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This agreementis dated: [mmmm]

It is made between:

[name of first Owner] of [address] (“ABC”)

And

[name of other Owner] of [address] (“DEF")

The Owners wish to enter into an agreement to share the management and use of
theAircraftfand for s s s s EEEEEEEEEEEE | EEEEEEEEEEEEEEER

1. Definitions

These definitions apply unlessthecontext s s e e e e e e e e EEEEE N

“Accessories”

"Aircraft"

“Operating Costs”

“Competent Pilot”

“Common Fund”

"Confidential Information”

means fixtures, fittings, appliances and
equipment contributed or purchased by the
Ownersforuse s s s s s EEEEEEE[EEER
EEEEEEEEEEER2]

means the Aircraft full details of which are set
outinSchedule ], s s e e EEEEEEEEEER
EEEEEEEEEEEEEEEEN

means all costs of maintaining and operating the

Aircraft, s s s e e EEEEEEEEEEEEEEN
4 .

means a person .

a) who has the legal qualification to pilot the
aircraft

b) whom the Owners have approved in
writing as being a proper and responsible
person to pilot the Aircraft

means the money contributed by the Owners to
pay forallOperatin e s s s s e s e EEEEE®
EEEEEEEEERN.

means all information about an Owner and his
family, their affairsand their s s s s , s e e mm ®
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“Inventory” means the list of items in Schedule 5.

“Sale Owner” means an Owner who wishes to sell his Share or

apersoninwhomaSharevestSa s e e e m ®
IIIIIIII(IIIIIIIIIIIIIIII

)
“Share” means a share in the Aircraft.
“Timetable” means the [quarterly/half-yearly/annual] usage

plan ofthe Aircraft e s e e e e e e e EEEEE
EEEEEEEEEEmEN3.

Interpretation

In this agreement unlessthecontext s e e e e EE EE E B B

2.1.

2.2.

2.3.

2.4,

2.5.

2.6.

a reference to one gender shall include any or all genders and a
reference to the singular may be interpreted s s s e e e e e e EE R E
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

a reference to a person includes a human individual, a corporate entity
andanyorganisatioOn e s e e EEEEEEEEEEEEEEEEEEEER
EEEEEREN.

a reference to a person includes reference to that person’s successors,
legal representatives, permitted assigns and any person to whom rights
and obligations are transferred orpassaS a s s s EEEEE EEE N
E BN EEE Nl EEEEEEEEEEEEEEEE-EEEEEEEEEETERm
EEEENE.

a reference to a paragraph or schedule is to a paragraph or schedule
to this agreement unlessthecontexXt s e e e E E e . EEEEEEEEN
EEEEEEEEEEEEEEEEEEENE.

the headings to the paragraphs and schedules (if any) to this
agreementareinserfe( E e e e EEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEENE.

any agreement by any party not to do or omit to do something includes
anobligationnottoallowsome s e e E EEE EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEERE.
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2.7.

2.8.

2.9.

2.10.

[except where stated otherwise,] any obligation of any person arising
fromthiSIlIIIIIIIIIIIIIIIIIIIIIIIIIIIII
n.

a reference to the knowledge, information, belief or awareness s m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
,, IHEEl EEEEEEEEEEEEEEEEEEEEEEEEEEEEEHm
EEEEEEEEEEEEEEEEEEEEEEN.

a reference to a specific statute includes any statutory s s s e e m m m
EEE Nl EEEEEEEEEEEE-EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

this agreement is made only in the English language. If there is any m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEENR  EEEEEEEEEEEEEEEESR
EEEEEEN.

Terms of beneficial interest

3.1.

3.2.

The Aircraft is held by the Owners as tenants in common in [equal
ShareS/IlIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIII/IIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
IIIIIIIIIIIIIIIIII].

All Operating Costs and improvements of a capital nature shall m m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEE D EEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEERNR.

Relationship of Owners

4.1.

4.2.

4.3.

The owners include theirrespectivE s s s s e e e e e EEEEEEEE N

This agreement contains the entire agreement e e e e s e e E e E E N,
EEEEEEEEEEEEEEEEEEEEEEEEEEED EEEEEETSR
EEEENE.

ThisagreementdoeS e e e EEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEN.
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4.4,

No Owner is an agentof anyotherOwner s s s s e e e e EEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

Price and payment for the Aircraft

5.1.

5.2.

OR

5.3.

5.4.

5.5.

TheOwners[agfecEmm e e e e e S /EEEEEEEE | EEEEEEEE
EEEEEEEEEENER:

[ABC] $[0000 ]
[DEF] $[0000]

Thatmoney willbeheldl s m e [e e s e e EEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEN.

That money will be paid immediately s s s s [a e e | s een , mnnm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

To make up the purchase pricethesum e e e e [a e e e nn
EEEEEEEEEEE [ EEEE | EEEEEEEEEEEEEEENEEEN
EEEEN.

[ABClisauthorisediO R e e e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

Use of the Aircraft

6.1.

6.2.

The Aircraft willbeusedfor [ s s s s /s s s EEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEEEEEEEEN]

The Owners agree that they will not:
6.2.1 use the Aircraft for any commercial purpose,
6.2.2 letit out to any person, or

623 allowanythrds s s e e s e EEEEEEEEEEEEEEEEER
EEEEEEEEEEEN.
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7.

Persons allowed to fly

7.1

7.2

7.3.

Forthepurpose Of e e EEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEENEN:

7.1.1 the Owners;
7.1.2 Competent Pilots;

713 Janyonewith s e e s s s EEEE]|EEEEEEEE[EEN
B eEEEEEEN]

EachOwnerisrequirediO s s e e e EEEEEEEEEEEEEEEEEN
EEEEEEEESEEEEEEENEEEEEENEEEEEEEEENNEN.

If due to any reason an Owner has not used the Aircraft for more m m m
I[IIII]IIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
HENE.

Obligations of the Owners

Each Owner agrees that he will:

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

8.8.

use the Aircraft only as per the Timetable;

accept full responsibilityforall s s s s s s s s s e e e e e e NN,
EEEEEEEEEEEEEEEEEEEEEENNN;

flythen s e EEEEEEEEEEEEEEEEEEEEEENNENR,;

while flyingcomplywith s s s s s s s s s EEEEEEEEEEEEEEE
EEEEEEEEEEEESEEEENENN;

not take the Aircraft outsidethe (s e e s e e e e s e EEEEEE]|E N
EEEEEEEEEEEESEEEEEEEEEEEEEEEENEN,;

returnthe AircrafttO [ s s s s e e e EEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEENNEN;

notchangeanarrangementfor s s e e e e e EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEER.

after using the Aircraft take following actions:
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10.

8.8.1 checktoppingofallfuel e e e e e e EEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEESEE
mE;

8.8.2 entertheflyinghoursS, s s s e s EEEEEEEEEEEEEEE
EEEEEEEEEEEESEEEEEEEEEEEEEENEN,

8.8.3 lock the cabin doors and baggage compartments;

884 removeallrubbisSh e s s e e EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEN.

The Accessories

9.1.

9.2.

9.3.

9.4.

Normalmaintenance Of e e e EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEENEN.

All Accessoriesrequiredfor s s s EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEENEN.

Damage to any Accessory will be repaired ormadewell (s s s s mm =
IIIIIIIIIIIIIIIII)IIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRmR
EEEEEN.

Any damage claim against athirdparty, s s s s s s s s s s ssn =
IIIIIIIIIIIIIIIII[IIIIIIIIIIIIIIIIII
EEEEEEEEEEN]

Procedure at meetings

10.1.

10.2.

Within one week of today, the first named Owner, or some other Owner
byagreemenie s s s s s s, e, s 2SamEnnEn
EEEEEEEEEN , EEEEEEEENEEEEEEEEENENEENEN,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEER

At least once / twice in every year [name], the chairman of the last
previousmeeting, O' s e EEEEEEEEEEEEEEEEEEEEEEER
IIIIIIIIIII,IIII,IIII28IIIIIIIIIIIIII
El , EEEEEEEEEEEEEEEEEEEEEEED EEEEEENETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEE.
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11.

10.3.

10.4.

10.5.

10.6.

At the meeting, motions will be put, on which the Owners will m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.EEBN
EEE Bl , EEEEEEEEEEENR  EEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

TheOwnersshallexerciSEc s s s s s s EEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEENEN.

[Except as specified inthisagreement, s s s e s e e EEEEEEEEN
EEEEEEEEEEESEEEEEEEEEEEEN-EEEEEEEEEEN
EEEEEEEEEEEEEN]

The first item for the attention of the meeting shall be the appointment

of a chairman of that meeting. An Owner may vote for himself. It shall

notbe necessaryforanominatioNn e e e EEEEEEEEEEEEN BN
EEEEEEEEEEEEED EEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE . EEEBHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEERE2EaEEE.EEEEE

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEED EEEEEEEEEEEE . EEEEEEEEEETRm

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRm
EEEEEEEEN.

Management and Common Fund

11.1.

OR

11.2.

11.3.

Each Owner agrees that he will act as Aircraft managerinturn, s m m m
EEEEEEEEEEEEEEEEEEENR  EEEEEEEEEEEEEESR
EEEEEEEEEEEEEEENEEEEEE . EEEEEEEEEEEEETR
EEEEEEEEEE[EEEEN]

[ABClwillactaS e s e e e EE N , EEEEEEEEEEEEEENENENEN
B, EEEEEEEEEESEEEEEEEEEEENN.

The Aircraft manager shall:

11.3.1 collect cash from all Owners in proportion to their ownership to
CreateandmaintaineEeE e EEEEEEEE N EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEED EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEN.
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11.4.

11.5.

11.3.2 maintain the Common Fund and provide a [quarterly] m m m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
EEEEEEEEEEEEEEEEEEEEEEEEENEN,

1133 payalbillS e s s s s s s s s s EEEEEEEEEEEEEENEN
EEEEEEN.

11.3.4 purchase and maintain Accessories as required.

11.3.5 organise and ensure maintenance and repairStO s s s s mm m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEERERNR,

11.3.6 employ any professional specialistsontheir s s s s s e e =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEENEN,

11.3.7 deal with any professional manager agreed by the Owners; [ =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEE[EEEEEEEEEEEE|EEEE[EEEEN]

1138 findandmanagée s s e e e e EEEEE EEEEEEEEENEESN
EEEEEEEEEEENN;

11.39 insuretheAircraft s s s s e S EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEENR,

11.3.10 arrange security for the Aircraft;
11.3.11 pay all fees imposed by any authority;

11312keepall s e e s e e EEEEEEEEEEEEEEEEEEEN
u,

11313 kecep e e e E EEEEE EEEEEEEEEEEEEEEEENER
EEEN,;

11.3.14 manage availabilityof s s s s s s e s s s s s s s e EEEEE
EEEEEEEEEEEEEEEN,;

[Each year / half year], the Aircraft manager shall prepare a s s e m m =
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII[I
IIIIIII/IIIIIIII]IIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEER.

Within one month of the end of [each year / half year], the Aircraft
managershallprovidetO s s e e e e EEEEEEEEEEEEEEEEN
IIIIIIIIIIIIIIIIIIIII[IIIIIIIIIIII/I
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12.

13.

11.6.

11.7.

11.8.

11.9.

EEEEEEE | EEEEEEESEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEEEN, SESEEEEEEEEEENEEEEEEEEER
E(EEEEEEEE/EEEEEEEN]

In the absence of obvious error,eachother s s e e e e e E R EE R E N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERER
EN.

The current estimate of prospective Operating Costs for the next twelve
IIIIIIII$[IIII].IIII,IIIIIIIIIIIIIIIII
Eesensnneenf[emEn] e [EEEEEEEEEEEEES
mm]

If any Owner shall fail to pay moneyonaccouni s s s s s s e e e E N
EEEEEEEEEEED EEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEENE.

No payment shall be made to the Aircraft manager for his personal m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
IIIIIIIIII[IIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII].

Insurance

12.1.

12.2.

12.3.

OR

12.4.

TheOwnersagreetokeep e e s e EE EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEENEN.

The Aircraft managershallensure s s s s s s EEEEEEEEEEER
EEEEEEEEEEEESEEEESEEEEEEEEEEEEEEN.

The Ownersshallpaytmely s s s e s e e s e EEEEEEEEEEESN
EEEEEEEEEEEESNEEEEEEEEEEEEEN.

TheAircraftmanager s s s e e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEN.

Undertakings by the Owners

EachOwnér s s s e e e e EEEEEEEEEEEEEEEEEEEER:

13.1.

promptly pay his share of the Operating Costs;
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13.2.

13.3.

13.4.

13.5.

13.6.

13.7.

13.8.

13.9.

13.10.

13.11.

13.12.

13.13.

13.14.

13.15.

13.16.

pay all taxes, licencefeeSaE e EEEEE EEE N , EEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENENEER,

keepthellIllllllllIIIIIIIIIIIIIIIIIIII
u;

oObtainallnecessarly s s s e e e EEEEEEEEEEEEEEEEEEEN
EEEEEEN;

notaccumulateanythingineE e s s s e EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEENENEN;

keep the Aircraft in clean and good condition [and CO-s m e e e E m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEN]

maintain the Inventory;

give up possession of the AircraftaSS e s s s s EEEEEEEEEEE N
EEEEEEEEEEN-EEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEN;

fullycooperateinrepairiNn e e e e e e EEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEENEN;

clean,polish maintainand e e e e e EEEEEEEEEEEEEEEER
EEEEEEEEEN, EEEN, EEEEEEEEEEEEEENEEN,
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14.

15.

16.

13 ] 7 ae e e EEEEEEEEEEEEEEEEEEEEEEEE[EEEE/EN

II]IIIIIIIIIIII.

Warranties and indemnities

14.1.

14.2.

Long stop termination date

15.1.

15.2.

15.3.

EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEN[EEEEEEEN
EEEEN]

EEEEEEEEEEEEEE NN  EEEEEEEEEEEEEEEEEETR
i EEEEEEEENEEEEEEEEENEEEEEEEEEEEEEEEETR
AN , EEEEEEENEEEEEEEEEEEEEEEEEEEEEEEEETR
III(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEEER
EEEEEEEEEEEEEEEEEER.

Termination and assignment

IIII01-IIIIIIIIIIIIIIII,IIIIIIIIIIIIIIII

m]

16.1.

(e EEEEEEEEEEEEEEEEEEEEEEEE|[EEEN] N
s nEndiStemem20l e e e EEEEEEEEEEEE
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16.2.

BE9S % aunneennnnennennnnnnEnl3lstammn2018mm
EEEEEEEEEN|[EEEEEEEEEEEEEEEEN]

AEEEEEEEEEEEEEEEE  EEEEEEEEEEEEEEEEENER
. . EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
Nl , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
III(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEEE .EHN
EEEEEEEEEEEEEEEEEEEEEER.

[EeEeeEEn0-E N EEEEEEEEEEEEEEEEEEEEEEENEER

IIIIIIIIIIIIIIIIII-IIIIIIII.]

16.3.

16.4.

16.5.

16.6.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRE
IIIIIIIIIIIIIIII[IIII]IIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEE R . EEEEEEEEEEEETR
EEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEETSm
AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
AEEEEEEEEEEEEEEEEEEEEEEEE . EEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN EEEEEEEN EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN, EEEEEN
EeEEEEnS [ EEEE](EEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEESEEEEEEEENEEN)SEEEEEEER
EEEEEEEEEESEEEEESEEEEEEEEEEEEEEEEEEENESR
EEEEEEEEEEEEEEEEEEEN.

[meEEEEE 03 -EEEEEEEEEEEEEEEEEEEEEEEEEEEN,

EEEEEEEEEEEEEEENE-EEEEENEEE EEEEEEEEEEEEETHm

EEEEEEEEEEEEEEEEEEEEEEEEESEEEEEENEEEEEEN
Emm.]
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17.

EEEEEEE NN EEEEEEEEEEEEEEEEEEEE EEENR:

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

EEEEEEEEEEEEEESEEEEEEEEESEEEEEEEEEEER
EEEEEEEEEEEEEESEN EEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE|[EEEEEE
EE/EEEEEEEN]

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEESEEEEEEEEEEEEEE([EEE
EEEEE/EEEEEEEE|EEEE|[/ ]| sEEEEEEEEEEEEER
EEEEEEEEEEEEEEEENN.

EEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEEETER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
IIIIIIIII,IIIIIIIIIIIIIIIIIIIIIIII14
EEE N EEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEN  EEEEEEEEEEEEEEEEEEEEEEEEETR
AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
EEEEEEEEEE  EEEEEEEEEEEEEEEEEEEEEENEE.

Confidentiality

17.1.

17.2.

IIIIIIIIIIIIIIIIIIII,IIIIIIIIIIII(II
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
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18.

II),IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
IIIIIIIIIII(IIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIII)IIIIIIIIIIII.

Miscellaneous matters

18.1.

18.2.

18.3.

18.4.

18.5.

18.6.

18.7.

18.8.
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18.9.

18.10.

18.11.

18.12.

18.13.

18.14.

18.15.

It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
ER . EEEE/ EEEEEEEEEENNN,

EEEEEEEEEEEEEEEE-EEEEEEEEEEEETHRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEE-EEEN . EEEEZ2EeEEEEEEEEN
EEEEEEEEEEEEEE-EEEEEEEEEEEEEETRm
IIIIIIIIIIIII.[IIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEENE-EENEEN . EEEETHRE
EEEEEEEEE NN  EEEEEEEEEEEEEEEEESR
IIIIII(IIIIIIIIIIII)IIIIIIIIIII
IIIIIIIIIIIIIIIII]

EEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEESR
l......lll.l......lll.l......lll.[l.
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EE | EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEEN[EEEN]

Where parties are corporate person

EEEEEEENE | EEEEEEEN | EEEEEEEEEEEN[EEEEEEEE|EEER
EEEN/EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEN [ EEEEEEEE | EEEEEEEEEEEEEEEENEEEN.

Signed by [personal name] on behalf of [named Owner] as its / his representative
who personally accepts liability for the proper authorisation by [named Owner] to
enter into this agreement.

Where parties are individuals

Signed by

Signed by
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Schedule 1 Details of the Aircraft

([EEEEEEEEEEEN , SN EEEEEEEEEEEEEEEEEEEEEEEEEEER
EEE ]
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Schedule 2 List of Accessories

Items contributed / purchased by the Owners:
[ABC]:
1.

2.

3.
Items jointly purchased by the Owners:
1.

2.
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Schedule 3 The Timetable

([EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EN.EEER.

(e sses (] [/ e/ EEEE | EEEEEEEN
(e ]sees (e ][eeEn/ e/ EEEE | EEEEEEEN
etc

IIIIIIII[IIII/IIII/IIII]IIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN/ EEEEEEEEEN
IIIIII[IIII]IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEERER.

OR,

EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEEEEENEEEN
sssnEE[1S|seeeEEEEEEEEEEER]

OR,

in accordance with the following timetable:]
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Schedule 4 Operating Costs:

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII]:

1.

2.

IIIIIIII,IIIIIIII(IIII)IIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEN,

EEEEEEEEE N EEEEEEEEEEEEEEEEEEEEEEEEEEEETERm
EEEEEEEEE N EEEEEEEEEEEEEEEEEEEEEEE EEEEERm
IIIIIIIIIIIIIII,IIII,IIIIIIII(IIIIIIII),I
EEEEEEEEENERN,

Other specific expenses in your case].
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Schedule5 The Inventory

[mmmm EEEEEEEE (S| eeEEEEEEEEEN]

IIII,IIII,IIIIIIII.(IIIIIIIIIIII,IIII,IIII,II
II,IIIIIIIIIIIIIIII,IIIIIIIIIIII.)
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Explanatory notes:

Aircraft share agreement

General notes

This agreement contains many areas where Net Lawman has prompted your
consideration by providing an example solution, but not necessarily the one
you will choose. This is particularly the case in issues of management,
operation of the aircraft, who may fly her, and ownership of equipment. We m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

You should use the names of owners to replace “(ABC)" s s e m “(mmm m )"

Paragraph specific notes

Note: numbering refers to paragraph numbers.

1.

Definitions

You may change the terms as suitable to your agreement. We may not have
been able to provide you with defined terms which are precisely suitable to
your requirement. By all means use the search/replace function in your word
processor to change them. ButifyoudO s s e e e e EEEEEEEEEE , BN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEN.

Remember too, that when a word or phrase is defined, the defined meaning,
capitalised, takes precedenceoverthec s s e e e EEEEEE EEEEEEEN
EEEEEEEEN.

You should first decide on the contents of the document, then return to check
what definitions are needed and whethertheyrealy s s s s s e e e e e mm m
EEEEEEEEEEEEEEEEEEE.

Interpretation

There are some very important points here that affect many other parts of the
document. Leave these items in place unless there is a good reason to edit or
remove. We suggest that you read them acouple of tmeS e s e e e e mm m ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEN BEEER
Emmnm!
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10.

11.

Terms of beneficial interest

This agreement is drawn to provide for separate ownership shares so that on
the death of one Owner, his legal title in the aircraft does not pass to the
surviving joint owner. Decideonthesplit, s e e e e EEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEERE.

Relationship of Owners

This is a simple statement for the avoidance of doubt. It is important however,
that this document does not accidentally create other relationships. It may be
thattobecOmME E E E E E E E N , EEEEEEEEEEEEEEEEEENEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEER EEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEE.

Price and payment for the Aircraft

These are not strictly contractual terms. We have included them so that m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEERN.

Use of the Aircraft
A clear provision. Leave it as is.
Persons allowed to fly

People acceptabletobe incharge,aspilot, s s e e e e EEEEEE , EEEN
EEEEEEEEEEEEEEEEEEEEENEEN.

Obligations of the Owners

We have provided an exhaustivelisSt. By s s s s s s e s EEEEEEEEEEN
EEEEEEEEEEENEN.

The Accessories
Deleteifnotrequired. s e e e e e EEEEEEEEEEEEEEN.
Procedure at meeting

You would require a proper procedure iftherearelarge s s e e e e e e E E
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Management and Common Fund

This is one way to ensure timely payment of the aircraft expenses. Instead of
opening a bank account, you couldinsertsome s s s s e e e e EEEE . E N

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
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12.

13.

13.4

14.

14.2

15.

15.1

16.

17.

18.

Insurance

Entirelyoptona/ s s s s s s s s -s e S EEEEEEEEEEEEENEN.
Undertakings by the owners

Small but important points. Delete if inapplicable.

Maintenance of minimuminventory s s s s e s e S EEEEEEEEEEEEN
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