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Joint ownership agreement: Car

Dated: [date]

[Names of all Owners]
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This agreement is dated: [mmmm]

It is made between:

[name of first Owner] of [address] (“ABC”)
And

[name of other Owner] of [address] (“DEF")
Background

The Owners wish to enter into an agreement to share the management and use of
theCar ([N EEEEEEEEEEEEEEEEEEEEEEEENEEEEN]

The agreement is:

1. Definitions

These definitions apply unlessthecontext E e e E EEEEEEEEE N NN

“Accessories”

"Car"

“Common Fund”

“Competent Driver”

"Confidential Information”

“Operating Costs”

“Sale Owner”

means fixtures, fittings, and equipment e s m m =
EEEEEEEEEENN.

means the Car full details of which are set out in
Schedulelwhich E e EEEEEEEEEEEEEHN
EEEEEEEEEEREER.

means the money contributed by the Owners to
payforal EmEEEEEEEEEEEEEEEEER
EEENE,

means a person who the Owners agree has
adequate skill and experience to take sole [m m m
EEEEN | EEEEEEEEEEEEEEEN,

means all information about an Owner and his
family, their affairsand theiram s s EEeEEE®
EEEEEN EEEEEEER.

means all costs of maintaining and operating the
Car, anincomplete listof s e e e e e e EEE NN
EEEEEEEEEEEERS.

means an Owner who wishes to sell his Share or
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apersoninwhoma Sharevestsa s e e EE =
EEEEEE (EEEEEEEEEEEEEEENR)

“Share” means a share in the Car.

“Timetable” means the [quarterly/half-yearly/annual] usage

planoftheCars s s s e e e EEEEEEEEEE
EEEEEEEEEEENI3.

Interpretation

In this agreement unlessthecontext E e EE EEEEE E NN ;

2.1.

2.2.

2.3.

2.4.

2.5.

a reference to one gender shall include any or all genders and a
reference to the singular may be interpreted s s e e e e e EEEE RN
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEN;

a reference to a paragraph or schedule is to a paragraph or schedule
to this agreementunlessthecontext e E E EEE N EEEEEEEEN
EEEEEEEEEEEEEEEEENEN,

any agreement by any party not to do or omit to do something includes
an obligation nottoallowsome s e EEEEEEEEEEEEEEEEEN
AN EEEEEEEEENEEEEEEEEEEEN,

[except where stated otherwise,] Any obligation of any person arising
fromthSEEEEEEEEEEEEEEEEEEEEEEEEEENEENEER;

this agreement is made only in the English language. If there is any
conflict in meaning between the English language version of this
agreementandanyversSonor s S EEEEEEEEEEEEEEEER
EEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEEER.

Terms of beneficial interest

3.1.

3.2.

The Car is held by the Owners as tenants in common in [equal shares /
the shares in which they have paid capital money to first purchase the
Calf/amEEEEEEEEEEEEEEEENENEEEEEEENEENENER
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII].

All Operating Costs and improvements of a capital nature shall be paid
in the same proportionsandwhentheCariSe s s EEEEEEEN
HEEEEEEEEEEEEEEEEEEEEEEEEEEER.

2 © NL Document Library Ltd



Relationship of Owners

4.1.

4.2.

4.3.

This agreement contains the entire agreement between the Owners,
noneofwhomrelleSEEEEEEEEEEE N EEEEEEEEEEEN.

ThisagreementdoeSEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEN,

No Owner is the agent of any otherOwner s s e e e e e EEEEEE N
EEEEEEEEEEEESEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

Price and payment for the Car

5.1.

5.2.

OR

5.3.

TheOwners[agree s EEEEEE N /EEEEEEE N | EEEEEEEE
EEEEEEEEEEEN:

[ABC] $ [0000]
[DEF] $ [0000]
[GHI] $ [0000]

That money willbeheld e s e m [ e e e | EEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEN,

[ABClisauthorised e e EEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEENEN,

Use of the Car

Each Owner agrees that he will:

6.1.

6.2.

not [use the Car for any commercialpurposeand s s s e e EEE EE N
IIIIIIIIIIIIIIIIIIIIIIIIIIIII]llllll
EEEEEEEEEEEESEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEN.

Forthec s mEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

6.2.1 the Owners

6.2.2 [name 1]
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6.3.

6.4.

6.5.

6.6.

6.7.

6.8.

6.9.

6.10.

6.11.

6.12.

6.13.

6.14.

6.15.

6.16.

6.2.3 [name 2]

6.2.4 [Anyone with [Full Drivers Licence] qualification s s mm [ m m m
EEEEEEEEEEEEEEEEEEEEEEEEE EEEEEEN
EN | EEEEEE SN EEEN | EEEEEEEEEEEN.

6.2.5 [more]
use the Car only for recreational purposes;
acceptful EEEEEEEEEEEEEEEEEEEEEEENEENEN,;

occupytheCarsm e e e EEEEEEEEEENENEEEENEEEEEN
EEEN,

allowintotheCarsss e e e EEEEEE [EEEE | EEEEEEEEN
EEEEEEEEEEN;

NotletE EEEEEEEEEEEEEEEEEEEEEEEENNEN;
divethe e S EEEEEEEEEEEEEEEEEEEEEEEENEER,;
not take the Car outside of [state];

return the Car to [location of permanent garage/parkinge e m | s m m
EEEEEEEEEEEEEEEEEEEEEEEEEEENEN EEEEEE
EEEEEEEEEE/EEEEEEEEEEEEEEEEEEEEEENEEEN
EEEEENEN,;

notusetheCartOE e EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEN;

not exceed the agreed mileage restriction of [number] kilometres per [m
III/IIII]_IIIIIIIIIIIIIIIIIIII,llllll
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEES [ EEEE]|EEEEEEEN,;

cover the Car withthe protectivecar s s s e e EEEEEEEEEEEN
EEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEN|
EEEEEEEEEEEN]

clekanandpolisheE e e e e EEEEEEEEEEE[EEEN | EEEEEN
EEEEEN;

clean and polish the Carthoroughy s s e e s e EEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

[AddEEEEEEEEEEEEEEEEEEEN EEEEEEEN]
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7. Procedure at meetings

7.1

7.2.

7.3.

7.4.

7.5.

7.6.

Within one week of today, the first named Owner, or some other Owner
byagreementEEEEEEEEEEEE EEEN EEEE SEEEEEEN
EEEEEEE NSl EEEEEEEEEEEEEENEEEEEEEEEER,
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm

At least once / twice in every year [name], the chairman of the last
previousmeeting, Or I EEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEN EEEN EEEN2SEEEEEEEEEEEEEEN
EE EEEEEEEEEESEEEESEEEEEENEEEN EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEER.

At the meeting, motions will be put, on which the Owners will m m m m |
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEHR
EEEEN EEENEEEEEEEEN EESEENEEEEEEEEENEEER
EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEN.

TheOwnersshallexercise s s E EEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEENN,

[Except as specifiedinthisagreement, s s e e e EEEEEEEEE NN
EEEEEEEEEEEEEEEEEEEEEEENE-EEEEEEEEEEERE
EEEEEEEEEEEEEN]

The first item for the attention of the meeting shall be the appointment

of a chairman of that meeting. An Owner may vote for himself. It shall

not be necessary foranominatonto e EEEEEEEEENE EEEN

EEEEEEEEEEEN SEEEESEEEEEESEEEEEEEEEEEE
EEEEEEEEEEEESEEEEEEESEEEEEEEEEN EEEEEER
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEN]”EEEN EEEEEEN

EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEEEEEES EEEEEEEEEEEE EEEEEEEEEEEEHR

EEEEEEEEEENE / EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEN.

8. Management and Common Fund

8.1.

Each Owner agreesthathewillactasCara s s e e e e EEEE N EN
EEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEERN.
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OR

8.2.

8.3.

8.4.

8.5.

8.6.

[ABC]willactaSs e m e e EEE S EESEESEESEESEEEEEEEEEEN
B, EEEEEEEEEEESEEEEEEEEEEEER.

The Car manager shall:

8.3.1 collect cash from all Owners in proportion to their ownership to
Createandmaintain EEEEEEEEEEE N EEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRN
EEEEEEEEEEEEEEN EESENSENEEEEEEENENE
EEEEEEEEEEEEEEEEEENEEEEEEEEEEEER
EEEE;

8.3.2 pay all bills relating to the Car;
8.3.3 purchase and maintain Accessories as required,;

organise and ensure maintenance andrepairStO s s EE EEEEE N N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEN,

employ any professional specialistsontheir s e e e EEEEEEE N
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEENR;

8.5.1 deal with any professional manager agreed by the Owners; [ =
IIIIIII]IIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEN  EEEENEEEEEEN|EEEE[EEEN]

852 findandmanagen s EEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEERN,

853 insuretheCar s s e EEEEEEEEEEEEEEEEENENEER
EEEEEEEEEEEEEENENR;

8.5.4 arrange security for the Car;
8.5.5 pay all fees imposed by any authority;

8.5.6 keepalldocumentsandEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN,

8.5.7 manage availabilityof s e e EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEENERN,

Each [year / half year], the Car manager shall prepare am e e e e m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
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8.7.

8.8.

8.9.

8.10.

8.11.

I[IIII/IIIIIIII]IIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEER.

Within one month of the end of each [year / half year], the Car manager
shallprovidetO R E E EEEEEEEEEEEEEEEEEEEEEEENESR
IIIIIIIIIIIIIIIIIIIIIIII[IIII/IIIIII
II]IIIIIIIllIIIIIIIIIIIIIIIIIIIIIIII
EEEEEENE EEEEEEEEEEEEEEEEEEEEEEEEEEER
[AeEm/ e En]

In the absence of obvious error,eachother s e E E EEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEE NN EEEEEEEEEEEEEEEEEEEEEEN,

The current estimate of prospective Operating Costs for the next twelve
EEEEEEEE S [ EEEN ]| EEEN EEEEEEEEEEEEEEEEN
EEEEEEEEEEE S EEEEN]| EEEE EEEEEEEEEEEEN]

If any Owner shall fail to pay moneyonaccount s s s e e e e EEE NN
EEEEEEEEE NN EEEEEEEEEEENEEEEEEEEEEEEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEENE.

No payment shall be made to the Car manager for his personal E m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEHmE
IIIIIIII[IIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIII.]

The Accessories

9.1.

9.2.

9.3.

9.4.

Normalmaintenance of EE EEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEENEN.

All AccessoriesrequiredforsE s s EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEN.

Damage to any Accessory, beyond normal wear and tear, will s m m m m
IIIIIIIIIIIllll(llllllllllllllllllII
IIII)IIIIIIIIIIIIIIIIIIIllllllllllll
HEEEEEEEEEEEEEEEEEEEEEEEEEEEEREN.

Theft of any Accessory (music system etc.) willbemade s s e e mm =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEER.
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10.

11.

9.5. Anydamage claimagainstathirdparty, s s s s esEssEEEEEEN
EEEEEEEEEEEESEEEEN | EEEEEEEEEEEEEEEEEER
EEEEEEEEEN]

Insurance

10.1. TheOwnersagreetokeep e EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

10.2. TheCarmanagershallensure s e EEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEEEEER.

10.3. TheOwnersshallpaytmely s s e e e e EEEEEEEEEEENEEN
EEEEEEEEEEEEEEEEEEEEEEEEEERN

OR

104, TheCarmanager s E E I EEEEEEEEEEEEEEEEEEEEER

Undertakings by the Owners

EachOwner s s s s EEEEEEEEEEEEEEEEEEEEEEENEN;

11.1.

11.2.

11.3.

11.4.

11.5.

11.6.

11.7.

promptly pay his share of the Operating Costs;

pay all taxes, licencefeeSsEEEEEEEEEEE N EEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

keepthe N EEEEEEEEEEEEEEEEEEEEEEEEEEEEN,

nOtkeepOI‘uselIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEENR,

keep the Car in clean and good condition [and cCo-E e EEEE R E R N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEN]

give up possessionoftheCarasa s s EEEEEEEEEEEEEEEN
EEEEEEEEN-EEEEEEEEEEEEEEEEEEEENEEEEER
EEEEEN;

fully cooperateinrepairnE E e EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEN,
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12.

13.

11.8.

11.9.

11.10.

11.11.

11.12.

11.13.

11.14.

notusethe e EEEEEEEEEEN EEEESEEEEEENENENN;
nDtsMoke EEEEEEEEEEEEEEENEEEEEEEENENEN;
notmakeany s e S SN EEEEEESESESEEEEEEEEEEEEER,

not change or install any locksondoorson e e e e EEEEEEEEEN
IIIIIIIIIIIIIIIIIIIIIIIIII[IIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIII];

nOtkeepO[’lllllllIIIIIIIIIIIIIIIIIIIIII;

Warranties and indemnities

12.1.

12.2.

12.3.

Long stop termination date

13.1.

13.2.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEN|EEEEEEEN
EEEEN]
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14.

13.3.

13.4.

Termination and assignment

[llllOl-llllllllllllllll,IIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIlllllIIIIIIIII]

14.1.

14.2.

LA AR R R R RN RN RRRRRRERRRRERRRRIERRTNE BN
EEEEEEEEEEE(3lsteeEn?2020 | s EEEEEEEEEEENEN
BR[OS e EEEEEEEEEEEEEEEEEE3lSstammn2020
EEEEEEEEEEE [ EEEEEEEEEEENEENEEEN]

EEEEEEEEEEEEEE NN EEEEEEEEEEEEEEEEEEER
H EEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEER
Al EEEEEEEEEEEEEEEEEEENEEENEEEEEEEEEEER
III(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEENE . EHN
EEEEEEEEEEEEEEEEEEEEEE.

[IIIIIIIIOZ-IIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEENEEN EEEEEEEEER
IIIIIIIIIIIIIIIIII-IIIIIIII.]

14.3.

14.4.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
IIIIIIIIIIIIIIII[IIII]IIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEN EENEEEEEEEEEER
EEEEEENE EEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEEEEEEEEEEEEEENEEN EEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE.
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14.5.

14.6.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEN
EEEEEEE S EEEE | (EEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEE NSNS EEEEEEEEN)EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEER
EEEEEEEEEEEEEEEEEEN,

[IIIIIIII03-IIIIIIIIIIIIIIIIIIIIIIIIIIII,
IIIIIIIIIIIIIIIIIIIIIIII.]

14.7.

14.8.

14.9.

14.10.

14.11.

EEEEEEEEEEEEEEEEEEEEEEENEEENEEE EEEEEETHE
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEN EEEESEEEEEEEEEEEEEEEEEEEER]S
EEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEENE.
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15.

16.

Confidentiality

15.1.

15.2.

IIIIIIIIIIIIIIIIIIII,IIIIIIIIIIII(II
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII),l
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEHRm
IIIIIII(IIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIII)IIIIIIIIIIII.

Miscellaneous matters

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.
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16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

It shall be deemed to have been delivered:

EEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EN EEEE/ EEEEEEEEEENEN;

EEEEEEEEEEEEEEEN-EEEEEEEEEEEEHRm
EEEEEEEEEEENEEEEEEEEEEEEEEEEEETRN
EEEEEEEEN-EEEN EEEEN?/EEEEEEEEEN
EEEEEEEEEEEEEE-EEEEEEEEEEEEEEHRm
IIIIIIIIIIIII.[IIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEE-EEEEN EEEBN
EEEEEEEEEEEN EEENEEEEEEEEEEEEEEHRm
IIIIIII(IIIIIIIIIIII)IIIIIIIII
IIIIIIIIIIIIIIIIIII]
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1614 e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN.

1615 s EEEEEN EEEEEEEESESEEEEESEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
B[ EEEE]|EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEE|[EEEEN]

Where a party is a company

EEEEEE NN EEEEEEEN | EEEEEEEEEEEN  EEEEEEEEN|EEEN
(R EDEERERNRRRERERERERRNRERERERENRERERERREDRDE
EEEEEE [ EEEEEEEE | EEEEEEEEEEEEEEEEEEEN,

Signed by [personal name] on behalf of [named Owner] as its / his representative
who personally accepts liability for the proper authorisation by [named Owner] to
enter into this agreement.

Where a party is an individual

Signed by

Signed by
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Schedule 1 Details of the Car

[IIIIIIII,IIIIIIII,IIIIIIII,IIII,IIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIII.]

15 © NL Document Library Ltd



Schedule 2 List of Accessories

Items contributed / purchased by the Owners:
[ABC]:
1.

2.

3.
Items jointly purchased by the Owners:
1.

2.
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Schedule 3 The Timetable

[EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EN EEEN;

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEER
IIIIII[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIII]IIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIII[llll]IIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIII[IIII]IIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEER.

OR
(eSS | EEEE [ EEEE|[EEES /EEEN/EEEN | EEEEEEEN
(e eEEE [ EEEE]|[(EEEN/EEEN/EEEE|EEEEEEEN
etc

EEEEEEEN | EEEN/EEEN/EEEE | EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE/EEEEEEEEER
EEEEEN [ EEEN ]| EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEN.

OR,

(R RRERERRNRERERERERENERERERERRERRNRERERERRERDRN
EEEEEE[]S|EEEEEEEENEEEEENEE ]

OR,

in accordance with the following timetable:]
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Schedule 4 Operating Costs
[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII]:

1. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER
EEEEEEENERN,

2. IIIIIIII,lllIIIII(IIII)IIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEENERN
EEEEEEEEEEEEEEEEEEENR,

3. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEN EEEN EENEEEEEN(EEEEEEEN)

4. Other specific expenses in your case].

18 © NL Document Library Ltd



Explanatory notes:

Joint ownership agreement: car

General notes

This agreement contains many areas where Net Lawman has prompted your
consideration by providing an example solution, but not necessarily the one
you will choose. This is particularly the case in issues of management,
operation of the Car, who may drive her, and ownership of equipment. We m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER,.

You should use the names of owners to replace “(ABC)" s s m ‘(e mmm)".

Paragraph specific notes:

Note: numbering refers to paragraph numbers.

1.

Definitions

You may change the terms as suitable to your agreement. We may not have
been able to provide you with defined terms which are precisely suitable to
your requirement. By all means use the search/replace function in your word
processor to change them. Butifyoudo s e e e EEEEEEEEEEEN BN
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEHR
EEEEEEN,.

Remember too, that when a word or phrase is defined, the defined meaning,
capitalised, takes precedenceoverthe e s e EEEEEEEEEEEEEEEN
EEEEEEEEN.

You should first decide on the contents of the document, then return to check
what definitions are needed and whethertheyrealy s s s s s s e e e s n =
EEEEEEEEEEEEEEEEEEN,

Interpretation

There are some very important points here that affect many other parts of the
document. Leave these items in place unless there is a good reason to edit or
remove. We suggest that you read them acouple of tmes e e e e e e EE R N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE EEERN
EmEm!
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6.2

8.3.1

10.

11.

Terms of beneficial interest

This agreement is drawn to provide for separate ownership shares so that on
the death of one Owner, his legal title in the car does not pass to the surviving
jointowner. Decideonthesplit, s N EEEEEEEEEEEEEEEENEEEEN
EEEEEEEEEEEEEEEEEEEER,.

Relationship of owners

This is a simple statement for the avoidance of doubt. It is important however,
that this document does not accidentally create other relationships. It may be

that to become fully effective, it is essential that one of the parties does in fact
seltoorEEEEEEEEEEEEEEEEEEEN ENSEESEEEEENEENENEN
EEEEEEEEEEEEEEEEEEEEENEEEEN.

Price and payment for the Car

Itisa goodideatorecordcostdetails, N EEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEERE.

Use of the Car
Namewhoyouare EEEEEEEEEEEN EEEEEEEEEEENEEEEEN.
Procedure at meetings

This paragraph is optional. It is likely that youwillnotneedit s s e e e e m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEER.

Management and Common Fund

This is one way to ensure timely payment of the Car expenses. Instead of
openingabankaccount, yoUNREEEEEEEEEEEEEEEEEEEEEEN.
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEN,

The Accessories

Unlikely to be relevantunlessthecaristO s EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEER.

Insurance
Entirely optionaland self- s s e s s EEEEEEEEEEEEEEN.

Undertaking by the owners
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These undertakings are very simple. More importantisthatyou s s e s s m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENR,

12. Warranties and indemnities

12.2 This means that if some person sues both Owners on account of something
done(ornotdone) EEEEEEEEEEEEEEEEEEEN EEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEYEEN
E'EEEN.

13. Long stop termination date

13.2 ThisprovisioncanstandaloneifE e EEEEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEN EEEEEESEESEEEEENEENEEEEENEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEERE.

14. Termination and assignment

Alternative “exit strategies” are given because thisiSsasseEEEEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEENEEED EEEEEEEEEERE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEE-EEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEERN,

15. Confidentiality

TheOwnersneedtoknOwWE E EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEN-EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN

16. Miscellaneous matters

This paragraphcontainsa s EEEEEEEEEEEEEEN EEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEENEN.

ThesearejustasvalidinEE EEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEE EEEEEESSSEEEEEEEEEEEEEEEE
EEEEEEEEEEEEEEEN,

Schedule 4:

There are two models for calculating the operating costs: hourly and per km.

TOdOllll,IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEENEN EEER EEEE EEEE EEEEEEEEEEER
., AEEEEEEEEEEEEEEEEEENEEEEENEEEEEEENEENEEER

EEEEEEEEEEEEEEEEEEEEEEEEEN/EEEN EEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.
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In either case, peopleusuallymake a e e EEEEEEEEEEEEEEEEEN
EEEEEEEEEEESEEEEEEEESEEEEENEN EEEEEEEEENE
EEEEEEEEEEESESEEEEEEENEEN EEEEEEEEEEEEEEER
EEEEEEEEEEERNR:

Pay a fixed monthly cost whichcovers s s e e e e EEEEEEE RN,
EEEEEEEEEEEEEEEEEEEEENEEENEENEEEEEEEER
, AEEEEEEEEEEEEEEEENEENEEEEEEENEEEEENER
EEEER

Pay a smaller fixed monthly costwhich e s s e e e e EEEEEEEEN
EEEE EEEEEEEEEESEEEEEEEENEEEEEEEEEEEER
EEEEN EEEEEEEEEEEEEEEEENEEEEEEENEEEEER
EEEEEEEEEN

Pay a smaller fixed monthly cost which covers all costs except petrol, m
EEEEEEEEEEEEEEEEEEEENEEND EEEEEEEEEEER
EEEEEEEN EEEESEEESEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEER
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEN.

All these methods are dependent upon the logbook to record mileage, s m m m
IIIIIIIIIlllllll(IIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIII).IIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEENE-EEEEEEEEEEEEEERm
HEEEEEEEEEEEEEEEEEEEEER.

End of notes
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