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This agreement is dated: [date]

It is made between [name]
Of [address]
And [name]
Of [address]
And [name]
Of [address]
And [name]
Of [address]

[If more,theymaybe s m e e e e e e s e mnn ]

These are the terms of this agreement:

1. Definitions

"Accountants”

"Accounting Date"

"Accounting Period"

"Continuing Partners"

"Outgoing Partner"

"Partner"

"Partnership”

means [name and address] or such other firm m m m =
EEEEEEEEEEEEEEEEEEEER.

means [date] each year.

means the period of [12 months] to which the
Parthershipe s s s s s e EEEEEEEEEEEEEER
EEE.

means the Partners who continue to be members of
thellllllllllllllllllll.

means a Partner who ceases to be a member of m m m
HE EEEEEEEEEEEEEEEER.

means a party to this agreement and any other
personwhoiSEEEEEEEEEEEEEEEEENEEN
EEEEEEENR.

means the Partners, inbusiness, aSS e s e e e E I E B
EEEEEERNE.
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"Succession Date" means a date on which an Outgoing Partner ceases,

orisdeemedunderthiSeE s e e e e EEEEEE, BN
EEEEEEEEEEEENN.

Interpretation

This agreement shall be interpreted aSS e s s e s e e e E R N

2.1

2.2.

2.3.

2.4

2.5.

2.6.

2.7.

A reference to one gender shall include any or all genders and a
reference to the singular may be interpreted s s e e e e e e EE R E =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

A reference to a person includes a human individual, a corporate entity
andanyorganisation s s s e EEEEEEEEEEEEEEEEEEEEEN
EEEEEEN.

AreferencetoapersoN e e e EEEEEEEEEEEEEEEEEENEN
B, EEEEEEEEEEEEEEEEEENEN.

The headings to the paragraphs and scheduleSs (s s e e e e E®m ) m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEER.

A reference to the knowledge, information, belief or awareness m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
,, AIHEE N EEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEER.

The words “without limitation”"shall s e e e e e s E e EEEEEEEE N
EEEEEEEEEEEEEEEEEE‘EEEE’ EEEE‘aEEn’' mEn
m.

Areferencetoanact o' s s e E EEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEN.

Business of the Partnership

3.1.

3.2.

ThePartnersare s s s e s EEEEEEEEEEEEEE[EEEEEN
mm]

ThePartnersshallatal s e e e e e EEEEEEEEEEEEEEEEN
EEEEEEEEE[EEEEEEEEEEEEEEEEN]
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33. ThebusineSSE s s EEEEEEEEEEEE[EEEEEEEEEENR

1

34 ThemanplacCces s s s s EEEEEEEEEEEEEEEEEEENEENNR
[(mmmm]

Partnership shares

41. TheParthersshal s s s s e e e EEEEEEEEEEEEEEEEEER
EEEEEN:

[name] XX %
name %
[ ] yy

[name] 2z %

Partnership property

5.1. All the assets used in the Partnership businessare s s s e e e e m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

5.2.  The business premises of the Partnershipare s s s s s s n [amnm
IIIIIIII]IIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEERN.

5.3. The cost of all rent, rates, repairs,insuranceand s e e e e e e e E E =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEER.

Capital

6.1. ThecapitalofthePartnershp e s s s s e e EEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENN.

6.2. Each of the Partner shall be entitled to interest at the rate of [5] % m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
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Profits and losses

7.1.

7.2

The profits or losses of the Partnership s s s s s s s e s s e EEEE N
EEEEEEEEEEEEEE NN EEEEEENEEEEEEEEEEEEN
EEEEEEEEEEEN.

If in an Accounting Period a Partner draws more than hisshare s m m =
EEEEEEEEEEEEEEEE  EEEEEEEEEEEEEEEEEETSRmR
EEEEEEEEEEEED  EEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Drawings

Each Partner shall be entitled to draw out of the Partnership business each
month,onaccouni E e EEEEEEEEEEEEEEEEEEENENEN , EENEEN

Loans to the Partnership

9.1.

9.2.

9.3.

If a Partner, with the consent of the other Partners, lends a sum of
money to the PartnershipinexcesSSE s e s e EEEEE EEEEEEER
EEEEEl EEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEERN
EEEEEEEE(S5] Y R EEEEEEEEEEEEEEEEEENENEEEN
EEEEEEEEEEERE.

The sum loaned shall notbe deemedtobe s e e e e E EEEEEE RN
HE B EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETHNE
HE A EEEEEEEEEEEEEEEEEEEEEEEEEEEE.

A loan must be repaid, togetherwith s s s s e e s s , s eeeEEnEm
EEEEEEECEEEEEEEEE NN EE NN NN EEEEEEEEEEN
EEEEEEEEEEEEEEEN.
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10.

11.

12.

Banking arrangements

10.1.

10.2.

10.3.

ThebankerSsOf e s e EEEEEEEEEEEEE [EEEEEEEEEER
m].

All Partnershipmoney shall s s s s s s s s s EEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEN.

Partnership chequesshallrequire s s s e s EEE EEEEEEEE[EE
En/EEEE]EEEN.

Records and accounts

11.1.

11.2.

11.3.

Proper books of account shallbekepi s s s s s s e EEEE . B ER
EEEEEEEEEEEEEE SN EEEEEESEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEN.

As soon as practicable after each Accounting Date, a balance sheet
and profit and loss account shall be prepared. The s s e s e s EEE ®
EEEEEEEEEEEEEEEEEEENEENEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEENEENEEEEEEEEEEEEEEETSR
EEEEEEEEEN EEEEEEENR  EEEEEEEEEEEEEEETHm
EEEEEEEEEEEEEEEEEEENEENEEEEEEEEEEEEEEETSR
EEEEEEEEEEENEEEEEEEEEEEEEEEEEEEEER.

Each Partner shall be entittedtodrawoutOf s e e e e e e E R E E B B
E Bl , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Meetings and voting

12.1.

12.2.

12.3.

A general meetingofthe ParthnerS e s s e e e e e e EEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEERN
HE.

Notices of meetings of the Partnership shall specify s s s s s mmm , =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

The Partners shall open the proceedings at each meeting by voting for
whoshallbechaiimanof s s e e e e e s EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
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13.

OR

12.4.

12.5.

12.6.

12.7.

12.8.

Thecharman e e e s e s e EEEEEEEEEEEEE[EEEN]

All matters considered at a meeting of the Partners or to be determined
byllllllllllllllllllllIIIIIIIIIIIIII
II[IIIIIIIIIIIIIIIIIIIIIIII]IIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEREN:

12.5.1 borrowinganysumessssmmmmmun$[00,000];
12.5.2 increasing the capital of the Partnership business;

12.5.3 introducing into the Partnership s s s s s s s e s e n (Em®m
EEEEEEEEN, SEEESEEEEEEN)EEEN

12.5.4 amending this agreement.

A Partner may appoint another Partner as his proxy to vote on his
behalf s e e EEEEEEEE S . EEEEEEEEEEEN EEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEN
EEEEEEEEN|[ 2EEEE | EEEEEEEEEEEEEEEEEEER
EEEEEEEN.

The quorum for a meeting shall be [2 Partners] entitled to not less than
BOEEEEEEEE | EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEER EEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEl EEEEEEEEEEEEEEEEEEENEER.

Minutes shall be taken of all meetings of Partners and (subject to any m
IIIIIII)IIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEED EEEEEEENR EN
EEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEENER.

Holidays

Each Partner shall be entitled (in addition to public holidayS) s s s e s e s m =
IIIIIII[5]IIIIIIIIIIIIIIIIIIII.IIIIIIIII
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14.

15.

16.

17.

18.

Absence

If, in any Accounting Period, a Partner is absent from Partnership business as
aresultofilnessor s s e e s e e e e e e (SO ]| EEEEEE
BN, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEN (EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
BN )EEEEEEEEEEEEEEEEEENEEEEEEEEEEEEENEEEN
EEEEEEEN.

Cars

All cars required for the purposes of the Partnership business shallbe m m m =
EEEEEEEEEEEEEEEEEEEEEEES EEEEEEEEEEEEETERmR
EEEEEN , EEEN  EEEN EEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEENEERE.

Insurance

All buildings, machinery, office equipment and other assetsOf e e e e e m m =
EEEEEEEEEEEEEEEEEEENR EEEEEEEEEEEEEEEEERm
EEEEEl EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEENER.

Good faith

Each Partner shall at all times:

17.1. devote his whole time and attention to the busineSSE e s s e e e E B B
A A EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENRN,

172. conducthimself s s s s EE EEEEEEEEEEEEEEEEEN EEN
n

173. usehiSE s EEEEEEEEEEEEEEEEEEEEEEEENEN.

Partnership policies

181. ThePartnershp s s s s e s EEEEEEEEEN EEEEEEEENEEEN
[
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19.

18.2.

18.3.

18.1.1 health and safety policy;

18.1.2 equal opportunities and non-harassment policy;
18.1.3 computer use, internet and communications policy;
18.1.4 partnership vehicles policy;

18.1.5 data protection policy;

Insofar as any of these policies imposes an expectation of behaviour

onaPartner----------------,------------
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEERN.

Each Partner accepts the importance for the Partnership in maintaining
andenforcingfuly s s s s -s s -EEEEESEEEEEEEEEEEN
EEEEEEEEESEEESEESEEESEESEEENEEEEEENEN
EEEEEEEEESEEESEESEEESEESEEENEEEEEENEN
EEEEEEEEEEEENEN.

Restrictions on Partners

NoParthershal s s s s s e EEEEEEEEEEEEEEEEEEEEEEEEN
EEEEN:

19.1.

19.2.

19.3.

19.4.

19.5.

19.6.

engagedirectly Or s e e e EEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEENN;

engage or dismiss any employee of the Partnership;

use any of the assets of the Partnership s s s s s s s s s s s e mnE®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEERNR,

CompromiseorlIIIIIIIIIIIIIIIIIIIIIIIIIII

lendmoney s s e e EEEEEEEEEEEEEEEEEEEEEENEER
EEN;

buy or contract for any goods, services or property on behalf of the
Partnership involving a total commitment s s e e e e e e e muw $[0,
OO0 EEEEEEEEEEEEEEEEEEEEENEEEENENEEENER
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20.

21.

19.7.

19.8.

19.9.

sennnnn$[0,000 senunnnnnnnnn$[0,000 ummnm
EEEEEEENEEEEEEEEEEEN;

give any guarantee on behalf of the Partnership;

enter into any bond or become bail, surety or security with or for any m
E Bl , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEED EEEEENETRm
EEEE N EEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEENEN,

enterinopartnership e s e s EEEEEEEEEEEN ,  EEEEENEN
EEEN.

Continuation of Partnership

WhenaParthef s e s s e e EEEEEEEEEEEEEEEEEEEEEEEER

20.1.

20.2.

20.3.

thePartnership s s s s s EEEEEEEEEEEEEEEEEEEEEEER
EEEN;

theContinuingPartnerS E e e e e EEEEEEEEEEEEEEENEER
EEEEESEEEEEEEEENEN;

the provisions of the Schedule shall apply.

Expulsion

21.1.

21.2.

21.3.

EEEEEEEEEEEE (EEEn'EEEEEEEEEEEE)EEEEE
EEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEN, EEESEEEEEESEEEEESEEEEEENEEEEER
EEEN, EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEN:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEENER
EEEEEEEEEEEEEEEN|[/EEEnm]
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21.4.

21.5.

21.6.

21.7.

21.8.

EEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEE R . EEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEERNR.

EEEE[4 EEEE ]| EEEEEEEEEEEEEEEEEEEEEENEEN,
EEEEEEEEEESEEEEEEEEEEEESEEEEEEEEEEEEN
EEEEEEEEEEEE NSNS EEEEEEEEEEEEENEN, EEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEENEN.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
[7IIII]IIIIIIIIIIIIIIIIIIll,lllllllll
EEEEEEEEEEEEEEEEEEE.

21.8] s e E N, EEEEEEEEEEEEEEEEEEEEEEEN NN
Enm

21.8.2 physical violence; or
21.8.3 serious bullying or harassment; or
21.8.4 bringing the Partnership into serious disrepute; or

2185 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEENEN  EEEN

2186 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEE, EEEEEEEEEEENN EEEN

21.8.7 serious infringement of health and safety rules; or

2188 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEENEEEEENEN EEEN

2189 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEE  EEERN
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22.

2.8 0 EEEEEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEEEEEEEEEEEEN EEEEEEEEEEN
EEEEEEEEEEEEN, EEEE[20EEEE]|EEEEEEE
EEEEN ,EEEN

21.8.11 being bankrupt; or

2181’ s e e EEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN EEEN

201813 s s e EEEEEEEEEEEEEEEEEEEEEEEEEEEER
s EEEEnEEEE[60emEm]eEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEN EEEN

218l e e e EEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEENEEENEEENEEN EEN
n

21815 s s e EEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEN|[2mEEE]E
EEEEEEEEEEEEEEEEEEEENENER,

Termination of the Partnership

22.1.

22.2.

22.3.

22.4.

IIIIIIIIIIIIIIIIIIII[IIII]IIIIIIIIII
EEEEEEEEEEEEEEEEEEEEER.

22.4.1 any unpaid profits which are due to him;
22.4.2 his share of the Partnership capital;

2243 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENERN
EEEEEEEEEEEEENEEN EEEEEEEEEEEEEEN
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23.

24.

225, AN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEEEEEEEEE  EEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEERNR.

After termination

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEE EEEEEEEN:

23], EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEN,

23,2, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENR
EEEEEEEEENENEN,

23. 3. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEER
EEEEEEEEENEENEEENEN,

234, amEEEEEEEEEN,EEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEER
EEEEEEEEEEEEEEEENEEEEEEENNER,

235, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEENEN , EEEEEEEEEEN
EEEEEEEEEEEEEEEENEEEEEEENNEN.

Counterparts

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERNm
EEEEEEEEN  EEEEEEEEEEEEEEEEENEEEEEEEEEEEE,HN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERNm
EEEEEEEEENEENER.
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25.

Miscellaneous matters

25.1.

25.2.

25.3.

25.4.

25.5.

25.6.

25.7.

25.8.

It shall be deemed to have been delivered:

13 © Andrew Taylor and Net Lawman Ltd



EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENENN
EEE|(/2eeEE]|EEEEEEEN,;

EEEEEEEEEEEEEEEN-EEEEEEEEEEEEENEENEN
EEEEEEEEEEEEEEEEEEEEEEEEENEEEEEERN
EE-EEEN . EEEE[2 mEEE ]| EEEEEEEEEEEEEEN
EEEEN-EEEEEEEEEEEEEEESNEEEEEEEENEENEN
[AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEN-EEEN EEEEESEEEEEEEEEEN EEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEENN]

259, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEER
,y IHFHEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEER.

25.10.IIIIIIIIIIIIIIIIIIIIIIII,IIIIIIIIIII
EEEEN  EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEER.

25,1l . s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEER
EEEEEEEEEEENEEEEENEEEEENENN.

25 ]12. s EEEEEE ,  EEEEEEEEEEEEENEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE([EEN
EE | EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

Signed by [name]: Signature:
Signed by [name]: Signature:
Signed by [name]: Signature:
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Signed by [name]: Signature:
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The Schedule: Additional provisions applying when a
Partner leaves

1. Accounts to be prepared

EEEEESEEESEEESEESEEEEEEEEEEEEEEEEEEEEENEN
EEEEEEEEESEEEEEEN, EEESEEEEEEEEEEEEEEEEER
EEEEESEEESEEESEEEEEEEEEEEEENEEEEEEEEEENEN
EEEEESEEESEEESEESEEEEEEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEE (EEEEEEEE"'EEEEEEEE)EEEEEEEE
EEEEESEEESEEENEESEEEEEEEEENNN.

2. Valuation of property

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
II(IIII,IIIIIIIIIIIIIIII,IIIIIIIIIIIIIII
IIIIIIIII).IIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESNm
AN EEEEEEEEEEEEEER.

3. Value of work-in-progress

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEE-EEENE-FEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEE NN, EENEEEEEEEEEEEEEEEETSR
EEEEEEEEEEERER.

4, Outgoing Partner's undrawn profits and capital

4.1. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEDRN
EEEEEEEE-EEEE NN  EEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEN:

4]1] S EEEEEEEEEEEEEEEEEEEEEEEEEENEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENER,;
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4.1.2. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEERN,

4.2. EEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEE.

43, EEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEENEEEN
EEEEEEEEEEEN([4 Y s e EEEEEEEEEEEEEEEEEN
EEEEEEEEESEEEEEEN, EEEESEESEEEENEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEN.

4.4, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
[3....],IIIIIIIIIIII,IIIIIIIIIIIIIIIII
EEEEEEEEEEN  EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEER.

4.5. EEEEEEEENEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EE BN EEEEEEEEEEEEEEEEEEEENEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
HE,  EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
HE.

Debts and liabilities

EEEEEEEEEEEEEEEEEENEEEEEEEEN  EEENEEEEEER
EEEEEEEEEEEEEN,  EEENEEEEEEEEEEEEEEEEEEER
EEEE EEEEEEEEEENEN, EEENEEEEEEEEEEEEENEEEEEN
EN, EEEEEEEEEEEEEEEEEEEN EEEEEEENEEEEEEEEN
EEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEER
EEEEENR,;

Mutual tax indemnity
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6.

6.2.

6.3.

1.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEED EEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRm
EEEEEEEEEER EEEEEEEEEEEEEEEEEEEEETSRm
, IHHEEEEEEEEEEEEEEEEEEEEEEEEENEEEEERE.

Books of account and other documents

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRm
EEEEEEEEEEEEN EEEN  EEEEEEEEEEEEEEEEEEEETRmR
EEEEEEEEEEEEEEEEEEEEEEEEEENR . EEEEEEEEEERm
e[ lSEEE N | EEEEEEEEEEEN EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEN EEENR EEEEEEEEEENETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEER

Power to get in assets and further assurance
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEETSRm
EEEEEEEE NS EEEEEEEEEEEEEEEEEEEEEEEEEEETRN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
n.

Restriction
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EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER[24nm
EEN | EEEEEEEEEEEEEEEN:

9.1. EEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEHR
HE, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEENEN,

92, EEEEEEEEEEEEEESEEESEEEEESEEEEEEENEEEEENEER
EEEEEEEEEEEEEEEEEEEE [ 1Oeenn]|eeEEEEEES
EEEEEEN;

9.3. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEENEEN,
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Explanatory notes:

Family partnership agreement

General notes

Every State of Australia has its own legislation regarding partnership. You can
aCCeSS E E EEEEEEEEEEEEEEEEEENR:

https://www.business.gov.au/planning/business-structures-and-types/business-
structures/partnership

Paragraph specific notes:

Notes numbering refers to paragraph numbers.

1. Definition

Words with capital initial letters are defined terms. You need to understand
thedefinioniNeEeEeEEEEEEEEEEEEEEEEEN.

2. Interpretation

Leave these items in place unless there is a good reason to edit or remove.
Each of these items has been carefully considered in the context of this
agreement and has beenincluded forapurpose. s s s e e e EEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

3. Business of the Partnership

Unlike a company structure, a partnership agreement is whatever the partners
make of it. You may therefore change the terms set out here to reflect the
actual agreement between the parties with little risk of legal problems.
Members of a family partnership may feel that this agreement is too legalistic.
In that case, deletions will be appropriate. Note however, that in the long
commercial experience of Net Lawman, partnerships between family and
friends produce just as many problems as those between people without any
EEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEERmN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
n.
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https://www.business.gov.au/planning/business-structures-and-types/business-structures/partnership
https://www.business.gov.au/planning/business-structures-and-types/business-structures/partnership

This document is suitable for partnerships of 2 to 10 people. For larger
numbershowever,you------------------------.

Partnership shares

Remember that partners are personally responsible for the debts of the
partnership, and that they are "jointly and severally" responsible. That means
that if one partner is unable to pay his share, then so far as any third party is
concerned, he can claim just as easily against the remaining partners. If one
partner has a businessorsocialpositontfO s s e s , EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Partnership property

Business premises do not have to be partnership property. Frequently one or
more of the partners might own business premises in their own name. The
property can then be rented to the partnership or the property owner can take
moneylessformallyonaccouni s e e e EEEEEEE N EEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

In many cases properties occupied by the partnership may be owned by one
or more partners personally and in such circumstances it is advisable to
specify in the partnership agreement that these are specifically excluded from
the partnership assets. Arrangements will also need to be made to
substantiate the partnership's right to occupy the premises in such
circumstances so that the partnership's position is fully protected as against
theindividualowner/partneran e e s e EEEEE EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

Capital

It is normal practice for the partnership capital to be contributed in the same
proportions as profits are shared. If different proportions apply, it may be
appropriate for interest to be a first charge on the profits. It should be noted
that, although described asinterest, s s e e e EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
EEENE.

Profits and losses

No comments
Drawings
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10.

11.

12.

13.

14.

Arrange very carefully what money can be drawn by the partners each month.
It is very easy to confuse profit with cash flow in some types of business.
Provision should always be made conservatively fordebtsand s s s s mm =
H. . EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRm
EEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEEEETERmE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEE.

Loans to the Partnership

Basic, sensible provisionS. s s s s s s s s s s EEEEEN.

Banking arrangements

Bank arrangements may as simple or complicated asyouwish. s s s s mm m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRm
HE.

Records and accounts

This is standard accounting procedure. fyOU s e e EEEEEEEEEEEE N
,y IHNENEEEEEEEEERN.

Meetings and voting

Few partnerships set up a procedure for decision making. We believe it is a
very important part for the glue that holds a partnership together. Every
partner must feel “safe” insofar as his rights are concerned. Management
procedures should thereforebefarand s s s . s e e EEEEEEEEEER
IIIIIIIIIIIIIIIIIIIIII,llllllllllll“llll
”IIIIIIIIIIII,IIIIIIIIIIIIIIII.IIIIIIIII
EEEEEEEEEEEEEEE EEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEE.

Holidays

It may seem petty to include this and the two following provisions in a written
agreement. We do so because our experience is that these are common
areas of conflict. Quite innocent assumptions may be misinterpreted s m m m =
EEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEEEESRN
EEEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRN
EEEEEEEEEEEEEEEEEEEERN.

Absence
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15.

16.

17.

18.

19.

20.

21.

As for holidays, above.

Cars

As for holidays, above.

Insurance

This is another area where a simple rule prevents an over-optimistic partner

from failing to protectthe partnership s s s s s s EEEEEEEEEEEEEE
EEEEEEEEEEED EEEEEEEEEEEEEEEEEEEEEEEE EHE
EEEEEEEEEEEEEEEEEE.

Good faith

There is a fundamental common law duty of good faith in a partnership
situation. That means no partner may prefer his own immediate financial
iNteresttiO N EEEEEEEEEEEEEE N EEEEEEEN EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEDN BEEH
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Partnership policies

Whatever policies are maintained must be observed by every s mmm . m m m
EEEEEEEEEEEEEEEEEEEEEEEER.

Restrictions on partners

ThereareanumberofsuggestionsaS e e e EEEEEEEEEEEEEEEER
EEEEEEEEEEER . EEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EENE.

Continuation of Partnership

No comments

Expulsion

Partnerships often end in tears. It is therefore essential to provide

comprehensive and fair provisions to deal with disagreement We s s s m m m
EEEEEEEEEEEEEEEEEE'EEEE'EEEEEEEEEEEN EEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
EEEEEEEEEEEEENR . EEEEEEEEEEEEEEEEEEEEEEETERmE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
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22.

23.

24.

25.

EEEEEEEEEEEEEEE N . EEEEEEEEEEEEEEEEEEEETSRm
EEEEEEEEEEN  EEEEEEEFE-EEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEE.

Termination of the Partnership

Unless the duration of the partnership is specifically referred s s s s s s s m =
EEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEETERm
EEEEEEEEEEEEEEEEEEEEEEEES EEEEEEEEEEEEERm
EE D EEEEEEEEEEEEEEEEEEEEEEEE.

Tax law treats a continuing partnership differently from dissolution or the start
of a new partnership. Itis therefore veryimportani s s s s s s s s s s s E®
EENE EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EE . EEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEENEEE EEEEHN
EEEEEEEEEER EEEEEEEEEEEEEEEEEETRmE
H, EEEEEEEEEEEEEEEEEEEEEEEEEEEETRmR

After termination

MorecommonseNnSE E E E EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEER.

Counterparts

This provision may be useful if you have partners in several placeS s m m m =
EEEEEEEEEEEEEEEEEEEEEEEEEER EEEEEEEEEETRm
EEEE N EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

Miscellaneous matters

A number of special points. We have identified each ofthese aS e s mm mm =
EEEEEEEER EEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEN EEEEEEEEEEEEEEEE EEEEEEEEEEEEEETRN
EEEEEEEEEEEEEEEER . EEEEEEEEEEEEEEEEEEEETRN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN

Signatures
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This agreement requires no witness to a signature.

The Schedule

This schedule is effectively an agreement for a civilised dissolution of your
partnership,---------------------------------
EEEEEEEEEE R EEEEEEEEEEEEEEEEEEEEEEEE _EEHN
EEEEEEEEEEEEEEEEEEEES EEEEEEEEEEEE-EEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

The main problem on dissolution of a partnership is that the Partnership Act
sets out a simple requirement in the absence of your agreementtO s s mm m
EE . EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETERm

Most of these provisions reflect a common sense view of the framework
provide e EEEEEEEEEEEEEN EESEEESEESEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEER.

End of notes
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