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Loan agreement: private borrower; secured on physical
assets

Borrower: [Name]
Lender: [Name]

Date: [Date]



This agreement is dated [date| s s e e e e e e e EEEEEEN:

[Name of lender] of [lender’s full address] (a s m m “mmmm”)

And

[Name of borrower] of [borrower’s full address] (s e s “mmmm”)
And

[Name of Guarantor] of [guarantor’s full address], (s m e m “mmmm”)

Background

The purpose of this agreement is to set out the contractual terms under which the
Lender will lend and the Borrower will borrow the sum of the Initial Loan. s s s m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
EEEEEEEEEEEEEEER.

It is now agreed as follows:

1. Definitions

In this agreement, the following words have the following meanings, s s m m m
EEEEEEEEEEEEEEN:

“‘Advance” means a part of the Loan received bythe s m m m m
EEEEEEEEEEEEEEENE.

“Basic Rate” means Interest attherate of ( mm e m % e e e m m m
EEEEEEEN.

“Concessionary Rate” means Interestattherateof  mmmm ]| % s e mmmn
EEEEEEEN.

‘Financial Information” means all information relating to the financial affairs
of the Borrower including the Borrower’s audited
[consolidated] financial statement as on [date],
consisting of an up-to-date balance sheet as on that
dateandastatemeni e e e e EEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEERN,
EEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEE.

“Initial Loan” means the principal sum agreedtobelent s m m m m
EEEEEEEEEEEEEEENE.
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“Loan”

means the total amount of money outstanding at
anytimeandduc e e e EEEEEEEEEEEEEN
EEEEEENR.

‘Repayment” means a sum paid by the Borrower to the Lender

whichhaSE s EEEEEEEEEEEEEEE EER
EEEEEEEEENEN.

“Security” means any item whatever, tangible or intangible,

takenassecurity s s e EEEEEEEEE EEEEN
EEEEEEN.

“Default’ means one of the circumstances setoUt e e e m m &

EeSmmnmnm.

Interpretation

In this

2.1

2.2

2.3

2.4

2.5

2.6

2.7

agreement unless the context otherwise requires:

a reference to one gender shall include any or all genders and a
reference to the singular may be interpreted s s s e s e e e e EE B ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENERN.

a reference to a person includes a human individual, a corporate entity
andanyorganisatioOn e s s s s EEEEEEESEEEEEEEEEEEEN
EEEEEEN.

a reference to a paragraph or schedule is to a paragraph or schedule
to this agreementunlesstheconteXt s e e e EE E N . EEEEEEEEN
EEEEEEEEEEEEEEEEEEER.

the headings to the paragraphs and schedules (if any) to this
agreementareinserfe( E e e e EEEEEEEEEEEEEEEEENEER
EEEEEEEEEEEN.

any agreement by any party not to do or omit to do something includes
an obligationnottoallowsome s e e EE EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEERN.

[Except where stated otherwise], any obligation of any person arising
fomthSeEeEEEEEEEEEEEEEEEEEEEEEEEEEEENNN.

a reference to the knowledge, information, belief or awareness of any
person shall be deemed to include the knowledge, information, m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEERN.
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2.8

a reference to an act or regulation includes new law of substantially the
SaME E AR EEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

Borrower’s warranties

The Borrower represents and warrants that:

3.1

3.2

3.3

3.4

3.5

3.6

3.7

3.8

3.9

he is not aware of anything, whether or not within his reasonable
control, which might orwilladversely s s s s s s s s s s s s EEE =
EEEEEEEEEEEEEEEEEEEEENERN.

he is not insolvent and knows of no circumstance which would entitle
any creditor to appoint a receiver orto petitonfor s s s s s s e e m
E BB EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER.

the Financial Information fairly represents the financial state of his
finanCial e e e e EEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

the Financial Information has been prepared to conform with generally
accepted accounting principlesappliecd s s s s s s s s e e EEEEE =
EEEEEEEEEEEEEEEEEEEEEEEE . EEEEEEEEEETSR
EEEEEEEED EEEEEEEEEEEEEEEEEEEEEEEENETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

the Borrower has no undisclosed contingent obligations.

therearenomateria, s e e EEEEEEEEEEEEEEEEEEEENNEN
EEEEEEEEEEEEEEEEENN.

the Borrower will advisethe Lender s s s e e e E e EEEE EEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEN
EEEEEEEENEN.

no litigation, arbitration proceedings or governmental proceedings are
pending----------------------------,---
EEEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEE.

none of the assets of the BorrowerissubjeCt s s s e e e e e e m m,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
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3.10

3.11

the Borrower has filedalltaxreturnS, s s s e e e E s , EEEEEEEN
EEEEEEEEEEEEEEEE  EEEEEEEEEEEEEEEEEESRm
E BB EEEEEEEEEEEEER.

theproceedsofthe s e e EE EE EEEEEEEEEEEEEEEEEEEN
EE[EEEEEEEEEEEEN]

The Loan amount and Advances

4.1 The Initial Loan is $[amount].

42 TheloanwillbegivenN N e e e e e e e EEEEEEEEEEEEEEEN
EEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEEEN.

OR

43 Theloanwillbedrawn e e e e EEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEESEEEEEEEEEEEEENEN.

OR

4.4 Theinitial Loanwilbemadeonly s s s s s s s s s EEEEEEEEER
EEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN.

45 BeforeanynewAdvancCeiSEmE N, EEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEENENR:

[specify information required].

Security

51 TheBorrowerpledgeS s s s s e EEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEENEN.

5.2  The Securities are listed in Schedule 1 where eachismarked s mm m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEN . EEEEEEEEEEEEEEEEEESEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEN.

5.3  Whilst any part of the Loan remains outstanding, s s s s s e e e mm ®
EEEEEEEEEESEESEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEENN.

5.4  If the Borrower is asked to transfertitteina s s s e e e e e e e e E =

EE EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
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5.5 If the transfer of title of any Security results in either any payment by, m
EEEEEEEEEEEEEEEENEEN  EEEEEEEEEEEEEEENESR
EEEEEEEEEEEEEEEEEEED  EEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

5.6  The Borrower will take propercareof [eaCh e e s e s e e e e EEEE E
IIIIII],IlllllllllIllllllllllllllllll
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

5.7 The Borrower willnotlendorhireoutany s s s s s s s s e sEEEE®
IIIIIIIIIIIIIIIIIIIIIIIIIIIII[IIII]I
EEEEEEEEEEEEEEEEEEEEEEEN.

Interest payable

6.1 Interestatthe s e e E EE EEEE EEEEEEEEEEEEEEEEER
EEEEEEEENN.

OR

6.2 Interestattherate [numberjpercent e e e EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

6.3 Interestwillbem e [ee e s eeeeenn[ennn]
6.4 Interestwillbem e e e e e EEEEEE (e EE | EEEEEEEEEN.

6.5 Interestwillbecalculated s e e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEN.

AND / OR

6.6 Ifand solong as the BorrowercomplieS e s e e e e e e EEE EEE N
EEEEEEEElD EEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEE.

Repayment

71 Theloanwillsesesssssssssses[eeen]|eeEnnnn
EEEEN.

OR
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7.2

OR

7.3

7.4

7.5

7.6

7.7

Theloanwilbe s e e e EEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEERZ.

Theloanwillbe s e e e EEEEEEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEENN:

[list the trigger events, such astheleve/ mm s e e E e E E EEEE NN
H, EEEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEENRHE
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII].

Theloanmayberepaidi N eE e e e e e EEEEEEEEEEEEEEEER
EEEEEEEEEN EEEEEEEEEEEEEEEEEEEN:

7.4.1 in multiples of $[number];
7.4.2 aminimum of $[number];

743 appliedtoanyinstaimentS s s s e e e EEEEEEEEEEEN
EEEEEEEEEEEESEEEEEEEEEEEEN.

The Borrower may, not more than once in every [two calendar months],
demand a statementfromthelLlender s s e e e e e EEEEEEEE NN
EE Nl , EEE R EEEEEEEEEEEEEEEE EEEEEEEEEETERmN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEERE.

All payments due to the Lender of both capital and interest must be
paidllllllllllll,IIIIIIIIIIIIIIIIIIIII
EEEEEEEEEED EEEEEEEEEEEEEEEEEEEEEEENES®m
EEEEEEEEEEEE-EEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEN.

The Borrower may repay all or part of the Loan before the due date for
Repayment providedthatnOt e s e e e e e s [EEEEEEEE | mEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEENEERN.

Event of Default

An “Event of Default” occurs when:
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10.

8.1

8.2

8.3

8.4

the Borrower failsto pay infullandonthe s s e s e e e e e e mn m
IllllllllllIIIIIIIIIIIIIIIIIIIIIII[I
III]IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EENE EEERN

apetitionispresente( s s e e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEN;NEEN

one or more Securityisdealtwith e s s s s e EEEEEEEEEEEEN
EEEEEEEEEESEESEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEE ;EEEEN

inthe opinionofthelLender, s e e e e EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEN.

Notice of Default

9.1

9.2

9.3

9.4

Where an Event of Default has occurred the Lender may issue a “m m
IIIIIIIIII”.IIIIIIIIIIIIIIIIIIII,IIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEERE.

From the date when the Lender issues a Notice of Default, s m m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEER.

Each Event of Default standsonitsown, s s s e e e e e EEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEN.

When an Event of Default happens, the s s s s s e s e e e e e EEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEERN.

Consequences of Default

10.1 Atanytime afterissueofavalidNoticCE s s e e e EEEEEEEEEEN

10.1.1 asserting that the beneficial intereSt s e e e e e e e e EE R ®
EEEEEEEEEEEEEEEENEEl  EEEEEEEEEEESR
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11.

10.2

10.3

10.4

10.1.2 demanding that the Borrower transfer titteinany s s s m mm m
EEEEEEE NN  EEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEN,

10.1.3 disposingofanySecurity aSeE s s s e e e EEE EEEEEEE
EEEEEEEEEEEEEEEEEEEN EEEEEEEEEEN
EEEEEEN.

10.1.4 taking physical possession of any item of Security. For this
purpose the Borrower irrevocably agrees that the Lender and
hisagentsmaycomeON e e e e e e EEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEN EEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEED  EEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

If the transfer of title to any Security results in any paymentby s m m =
EEEEEEEEEEEEEEEN  EEEEEEEEEEEEEEEEENETR
EEEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEENETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

All costs whatever, arising out of the exercise s s s s /e s e s E =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEN.

The Lender must make no profit or advantage out of the exercise m m m
EEEEEEEElD EEEEEEEEEEEEEEEEEEEEEEEENETRm
EEEEEEEEER EEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEE.

Assignment

111

11.2

11.3
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12.

13.

Promise to provide information

Al , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETERm

EEEEEEEEEEEEEEEEEEEEEEEEEEEEER3.

Guarantor

The Guarantor agrees:

13.1

13.2

13.3

13.4

135

13.6

EEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEENR
EEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEENR
EEEEEEEE[ 2 | aEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEN.
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14.

Miscellaneous matters

14.1

14.2

14.3

14.4

14.5

14.6

14.7

14.8

EEEEEEEEEEEEEEEEEEEEEEnnnnnn1988 mmmm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
(FEEEEEES, S EEEEEEEEEEEEEEEEENEN ) EEEEEN
EEEEEEEEEN, EEEEEEEEEEEN[EEEE/EEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEN]|[EEEEEN
EEEEEEEEEEEEEEEEEEEENEN|  EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEN, EEEN, EEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEN.
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149 meEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEN EEEEEEEEEEEEENEN, NN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEN-EEEN.

It is deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEE . EEEE/2EEEEEEEEEENENR,

EEEEEEEEEEEEEEEN-EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEE-EEEN EEEN’/{EEEEEEEEEEEEEENEN
EEEEEEEN-EEEEESEEEEEEEEEEEEEEEER
EEEEN. [ EEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEN-EEEN EEEEEEEEEEEEEEENN,
EEEEEEEEEEEEEENEEEEEEESNEEEEEEEEEN
EEEE]

1410 s e e EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEENEN
EEEEEEENN.

14]1]] s e e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN , EEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

1412 s EEEE N, EEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
E[EEEE ]| EEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEE[EEEE|EEEN.

Signed by [personal name] on behalf of [named Lender] as its / its representative
who personally accepts liability for the proper authorisation by [named Lender] to
enter into this agreement.
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Signed by [personal name] on behalf of [named Borrower] as its / its representative
who personally accepts liability for the proper authorisation by [named Borrower] to
enter into this agreement.

Signed by [name of Guarantor]
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Schedule 1: the Securities
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Schedule 2: Loan Repayment

Dates

dd-mm-yy
dd-mm-yy
dd-mm-yy
dd-mm-yy

dd-mm-yy

Amount to paid

$ xyz
$ xyz
$ xyz
$ xyz

$ xyz

14
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Schedule 3: example financial report

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIIII.]
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Explanatory notes:

Loan agreement: private borrower; secured on physical assets

General notes

You should consider registration of the debt as a “security interest”. Registration of
security interests protects you against your borrower’s insolvency and preserves m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

And there are other benefits of registration. It can, for example, support your rights to
continueyoursecurityintereSti N E e e EEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEERENR.

Since 30 January 2012, the Personal Property Securities Act 2009 (PPS Act) has
established a new system for the registration of security interests in personal
pI’Operty.IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIZ

https://www.ppsr.gov.au/registrations

https://www.ppsr.gov.au/register-security-interests

Paragraph specific notes

Notes relating to the numbered paragraphs
1. Definitions

The definition of "Loan" includes all money outstanding, which may of course
bellllllllllllllllllll.

The definition of interest rates is important. It is not lawful to specify a
‘penalty” in any contract, no matter what you call it. A claimant is only ever
entittedtohiSs s s e EE e EEEEEEEEEEEN , EEEEEEEEER
EEEEEEEEEEEEEE.

It follows that the lender cannot charge “penalty interest”. In this document we
have gone some way to enabling the lender to charge a higher rate by
providing for a basic rate of interest, which is the sum “normally” due, and for
a concessionary rate for good behaviour. In fact, we would expeCt e m m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEseEnnnnn(enEn)5%enmn.

The result is of course that the lender gets an additional 5% if he has the
problems associated with a defaulting borrower. This could be challenged by
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the borrower only if he could prove that the basic rate was a penalty rate. That
would depend on all the circumstances, including the actual rates. In practice
thefearOf E e EEEE EEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEmE
EEEEEEEEEERN.

Interpretation

Leave these items in place unless there is a good reason to edit or remove.
Each of these items has been carefully considered in the context of this
agreement and has been included forapurpose. s s s e e e EEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Borrower’s warranties

The lender willwanttobecertainthai s s e e e e EE EEEEEEEEEEEN
EEEEEEEEEENN.

The provision dealing with subsidiaries will prevent a subsidiary from finding a
reason to upset the agreement, but will not necessarilymake s s s s s m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEEEEEERN
EEEEEN EEEEEEEEEEEEEEEEEEEEEEENE EEEEEEESR
EEEEEEN.

Note that there is an obligation by the BorrowertO s s s s s s s s s e s mm ®

The requirement to specify the purpose of the loan can be loose Or s m m m . =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEN.

The Loan amount and Advances

This paragraph provides options for alternative payment arrangements. The =
EEEEEEEEEEEEE N . EEEEEEEEEEEEEEEEEEEE.

If the Lender requires further information, s s e e e e e EEEEEEEEEER
EEEEEEEEEEEEEE.

A provision for scheduled repayments by date is usually the simplest to
administer. If you go for other trigger events, they shouldbe s s e e e e mm =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETERmE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEENE.

Security

We have no idea what securities will be lodged as security. Shares in a
private company are usually evidenced by a certificate. Shares in public
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10.

11.

CompaniesarelllllllllllIIIIIIIIIIIIIIIIIIII
EEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETERm
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEEEER
EEEEEENERN.

To strengthen the lender’s position, we have provided for the possibility of
securities being transferred into the name of the lender for the duration of the
loan. This will not always be possible or practical. We have therefore also
provided forthe lendertobe able s e e e e EEEEE EEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEE EEEHNR,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE NN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEERN
EEl , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERmE
EEEEN.

If the security or part of it, is quoted publiclyandfallSs s s s s s s s , s mmm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

Interest payable

The provision for cumulation of interest should have careful attention,
particularly if the interest rate is high. Cumulation has the effect of adding the
interest to the capital, sothatthe s s e e e e e e e e e e e e EEEEEE"0N
IIIIIIIIII",IIIIIIIIIIII.IIIIIIII,IIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII(I
IIIIIIIIIIIIIIIIIIIIIII).

Repayment

We have provided a menu of suggestions. The actualterms s s s s s e mm =
EEEEEEEEEEEEEER . EEEEEEEEEEEEEEEENE.

Event of Default

Provisions for "what happensifthingsgO s s s s " s e s e e EEEEEEEE N
EEEEEEEEERN.

Notice of Default
No comment.
Consequences of Default

The last sub paragraphisthelaw. s s e e e EEEEE EEEEE EEEEEEEN
EEEEEEEEEEEEEEEE NN NN NN NN EEEEEN . EEEEEEEN
EEEEEEEEEEEN-EENEEEEEEEEN.

Assignment
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12.

13.

14.

No comment.
Promise to provide information

It is the lender's choice what information herequires. it s e e e e e e EE R ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE-EEEEERE
EE Nl EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERmE
EEEEN EEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEETERm
EEEEEEEEEERN.

Guarantor

DeleteifthereiSNOm e e . e e E N, EEEEEEEEEEEEEEEENENENEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENN.

Miscellaneous matters

AnumberofmatterseaCh e s e e EEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE . EEEBHR
EEEEEEEEEEEERE.

Schedule 1: the Securities

ListthesecuritiecSam e s, s e EEEEEEEEEEEEEN/ EEEEEEEEN
EEEEEEN.

Schedule 2: Loan Repayment

This covers the option mentioned inthe agreement. s s s e e e e e e EE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEHRN
EEE Nl EEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEE.

Schedule 3: example financial report

Delete if not required.

End of notes
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