AU-LDGnov01

Assignment agreement

This agreementisdated: [date] s e EEEEEEEEEEEEEN

[James Smith Ltd] (‘mmmm”

whose registered office isat[addresS], s e e EEEEEE NN [N N NN ]
And

[Freda Brown Ltd] (‘mmmm”

whose registered office isat [address], s s e EEEEEEEEE [EEEN]

Background

Smith has entered into a number of contracts, short details of whichare sect e m m =
EEEEEEE]l (eEEE‘EEEN’

Smith and Brown have agreed to assign the rights and obligations of Smith under
eachofthec e E EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENR.

1. The assignment

In consideration of the sum of AU $ [amount], receipt of which Smith now
acknowledges, s s S EEEEEEEEEEEEEEEEE|[EEEE/EEEEN]

1.1. Brown is substituted for Smith under each of the Contracts as if Brown
had originally been the party to each of the Contracts instead of Smith.
All referencesineachof EE EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN.

1.2. Brown is bound by and must fulfil, comply with and observe all the
provisions of each of the Contracts and shallenjoy s s s e e s s mm =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EE,

2. Warranties

Smith warrants that to the best of his knowledge and belief and subject to m m
EEEEEEEEEEEEEEEEEEEERER?;
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2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

it has power to enter into and perform its obligatons e e e EEEE E =
EEEEEEEEENN;

in each case, the Contracts are binding and enforceable s s s s mm =
EEEEN-EEEN,

there have been no amendments to Contracts;

neither Smith noranycounter-partyiSE s s s s s eSS EEEEEEN
EEEN;

it has not assigned or agreed to assign any of its present or future
fightS, T EEEEEEEEEESEESEEEEEESSESEEEEEEENENEN;

it has no knowledge of any fact that would or might prejudice or affect
any right, power or abiltyof Brown e s s s e e e EEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEE.

Existing claims

3.1.

3.2.

OR

3.3.

In this paragraph “Claim” means a dispute which today is the subject of
arbitration, adjudication, litigation or tribunal decison e e EEEE E E =
EEEEEEEEEEE-EEEEEEEEEEEEEEEEEEEEEEEER

Smith now transfers to Brown and Brown accepts the transfer of the
right to pursue or defend the existingClams s s e e e e e e e EEE N
EEEEEEEN EEEEEEEEEEEEEEERN:

3.2.1 Brown shall indemnify Smith in respect of any costs, s s m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESHS
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESHS
EEEEEEN,

3.2.2 [SmithshallaccounttoBrown E e e e EEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEENE
EEEEEEEEEEEEN]

Nothing in this agreement shalloperatc E e e E EEEEEEEEEE NN
EEEEEEEEEEEEEEEN/ EEEEEEEEEEEEEEEEEER
EEEEEEEEN.
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Further assistance

At any time after today either party shall, at the request and cost of the other,
eXGCUtGOI’pI’OCUFellIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN,

Entire understanding

This agreement contains the entire agreement between the parties and
supersedes all previous agreements and understandings between e s s m m =
Al EEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEEEEERm
, AIHNENEEEEEEEEEEEEEENEEN EEEEEEEEEEEEEEEEEHN
EEEEEEEE Sl EEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEENER,

Dispute resolution

In the event of a dispute arising out of or in connectonwith e e e e e EE® =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
EEEEEEEEEEEEEEEEEEEER,.

Miscellaneous matters

7.1. Theschedules,ifany, s e e EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEENEEEEENEEEEER

7.2. No amendment or variation to thisagreement s s s e e e e EEEEE N
EEEEEEN EEEESSSEEEEEEENEEEEEEEEEEEER
EEEEEEEEEEEN.

7.3. The parties acknowledge and agree that this agreemente e s e s =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

7.4. Sofarasanytme, sEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEN EESEESEESEESEEEEEEEEEEEEEEN,
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7.5. Therights and obligationsofthe e e e EEEEEEEEEEEEEEEN
EEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEEENE
m.

7.6. No failure or delay by any party to exercise anyright, s s e e e e m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEERE.

7.7. Any notice to be served on either party shall be sent by hand or by first
classpostorrecorded EE EEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
EEEEEEEEEEEEEEEE (72| aEEEEEEEEEEEEEEN|
24]IIIIIIIIIllllllIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEERN.

78. ThisagreementdoeSE EEEEEEEEE N EEEEEEEEENEEEEN
EEEEEEN,

7.9. The validity, construction and performance of this agreement shall be
governedby s e EEEEEEEEEE NSNS NN EEEEE | [EEEN]
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENEEEEENEENEEEEER
[mmmm]

Signed by / on behalf of thenamedpartieSEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEENEEEEEEEENEE
EEEEEEEEEEEEEEEEEEEEEEEESRS

OR

Signed by / on behalf of the first named party by its representatve E s e e e e E E
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEENEENEEEN
EEEEEEEEEEESESEEEEEEEEEEEEN/EEEEEEEEEEEEEEEN]
EEEEEEEEEEEN]

For, and on behalf of [ ]
print name
For, and on behalf of [ ]

print name
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Schedule 1 Details of contracts
Date:

Contract:

Reference:

Client name:

Client address:

Description of work:
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Schedule 2 The disclosures
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Letter to customers / clients
[on your letterhead]

Good afternoon [name],

Re: Assignment of contract between Smith and Brown

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEN | EEEEEEEEEEEEEEEEENEN|EEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEN|EEEN EESEEEEEN EEEEEEESN
EEEEEEEE | EEEEEEEEEEEEEEEEEEEE|[EEEEN]

IIIIIIIIIIIIIIIIIIIIIIII[IIIIIIII]

[EEEEEEEEEEEEEEEEEEEEEEESESEESEEEEEEEEEEEEEER
EEEEEEEEEESESESESEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
mm]

EEEEEEEEEEE NN SN NN EEEEEEEEEEN EEEEEEEEEEEEEE
EEEEEN [ EEEEEEEEN|EEEN.

Yours sincerely,
[name and signature]

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEN.
[name and signature]
EE N NN NN N EEEEEEEEEEERE. . e e

Dated: [date]
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Explanatory notes:

Assignment agreement

Paragraph specific notes

Notes following the paragraph numbering

2 The warranties take effect in the same way they would in an agreement for
the sale of a business. Specifically, they are set out as absolute, but may then
be qualified by contradictory information which is given in the disclosures.
Using this device provides protection to the assignee because the obligation
to point out the exceptions falls on the assignor / seller. By all means add any
other warranties you need. Net Lawman sells a text of over 100 possible
warranties as a separate document in the section for sale of business.

4 When you are dealing with many contracts it is likely that someone,
somewhere will require their own document to be signed. The assignor needs
to be around to help.

7 Read these carefully, but leave in place unless you know you want to remove
them.

The letter  The letter you send to your contractcounter-s s s e e e EEEEE NN
EEN EEEEEEEN EESEEESEEESEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEENEEEEEEEEEEEE-EEEE . H
EEEEEEEEEEEEEEEEEEEEEEEEEENER.

However, it may be impractical to sit down witheachof s e e e mm m m
-EEEEEEEEEEEEEEEEEEEEENENEENEEEEEEEEN
B EEEEEEEN EESEESEESESEEESEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEN,
EEEEEEEEEEEEEEEEEEEEENEEEEEEENEEEN,

The approach you take in the letter to your counter-parties, whether

Supp"erSllllllll,IIIIIIIIIIIIIIIIIIIIII
HEl EEEEEEEEEEEEEENEEEEEEEEEEEEEEEEEENEHRE
EEEEEEl EEEEEEEEEEEEEEEEEEEEEEEEEEETERN
EEEEEEEEEEEN EEEN EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEN EESEEESEEEEEEEEEEN.

Our advice is“Donotmake abigfussS” aE e e EEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEE‘EEEE’ EEEEERN
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End of notes
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