CA-PRsho02

Shared ownership agreement residential property

Dated: [Date]

[Names of all owners]
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This agreementis dated: [mm m m ]

It is made between:
[name of first Owner]
And

[name of other Owner]

of [address] (“ABC”)

of [address] (“DEF”)

The Owners have agreed to purchase the Property for use as [livingthem e s m m / =
IIIIIIIIIIIIIIIIIIIIIII].

These are the agreed terms:

1. Definitions

These definitions apply unlessthecontext s s e e e e e EEEEEEEE N

"Confidential Information”

"Furniture and Fixtures"

"Joint Area"

“Owner”

“Personal Area”

means all information about an Owner and his
family, their affairsandtheir s s e s , e e e =
EEEEEE EEEEEEEE.

means all furniture, carpets, fixtures and fittings,
appliances and possessions used in common,
contrbutecd Or s e e EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEERN.

means those parts of the Property which are
exclusive to the Owners and used jointly by them.
It does not include “common parts” of a building,
MOStEEEEEEEEEEEEEEEEEEEEER
EEEE Bl EEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEERN.

means a party to this agreement or a person who
becomes a party to this agreement or who
otherwise stands in the shoes of a party to this
agreement,IIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEESR

“* b}
EEEEEEE N EEEEEEEE .

means the area allocated by agreement to each
of the Owners forhisexclusiveE s mmm . s mmm®
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EEEEsEEEmssnEnnnnl.

"Property" means the property situated at [complete

addressjwhich e s s s s s s se s EEEEEEE
EEEEEEN.

“Sale Owner” means an Owner who wishes to sell his Share or

apersoninwhoma SharevestSa s s s e mm m
IIIIIIII(IIIIIIIIIIIIIIII

).

“Share” means a share in the Property.

Interpretation

In this agreement unlessthecontexX! E e e e e EEE E E B N

2.1

2.2

2.3

2.4

2.5

2.6

a reference to one gender shall include any or all genders and a
reference to the singular may be interpreted s s s e s e e e e EE B E
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

a reference to a person includes a human individual, a corporate entity
andanyorganisaion e s e e s EEEEEEEEEEEEEEEEEEER
EEEEEREN.

a reference to a person includes reference to that person’s successors,
legal representatives, permitted assigns and any person to whom rights
and obligations are transferredorpassaSa s s e e EEE EEEEE N
E BN , EEE Nl EEEEEEEEEEEEEEEE-EEEEEEEEEETERm
EEEENE.

a reference to a paragraph or schedule is to a paragraph or schedule
to this agreement unlessthecontexXt E e e e E E e . EEEEEEEEN
EEEEEEEEEEEEEEEEEERE.

the headings to the paragraphs and schedules (if any) to this
agreementareinserfe( E e e e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEERE.

any agreement by any party not to do or omit to do something includes
anobligationnottoallowsome s e EE EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEENE.
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2.7

2.8

2.9

2.10

[except where stated otherwise,] any obligation of any person arising
fromthSeEssEeEEEEEEEEEEEEEEEEEEEEEEEEEEEER
n.

a reference to the knowledge, information, belief or awareness of any
person shall be deemed to include the knowledge, information, m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEER.

a reference to a specific statute includes any statutory extension or
modification, amendment or re-enactmentof that s e e e e e e e m E =
EEEEEEEEEEEEEEEEEEEEEEEEEEENEERE.

this agreement is made only in the English language. If there is any
conflict in meaning between the English language version of this
agreementandanyverSionO' s s s s e EEEEEEEEEEEEENEN
EEEEEEEEE NN EEEEEEEEEEEEEEEEEEEEEETRm
n.

Terms of beneficial interest

3.1

3.2

3.3

3.4

The Propertyisheldby [twoof|[the s m e e e e e e e e e e e EEEE N
.

The beneficial interest in the Propertyisowned s s s s s s s e mmm m
EEEEEENN:

[name 1] 00%
[name 2] 00%
[name 3] 00%
[name 4] 00%

The Owners listed above have paid for the Property accordingto m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE HEBR
EEEEEEEEEEEEEEEEEEEEEEEEEE.

If any Owner listed above shall at any timerequire s s s e e e e Em =
EEEEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
HEN.
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Relationship of Owners

4.1

4.2

4.3

This agreement contains the entire agreement e s e e e e e e e e m,
EEEEEEEEEEEEEEEEEEEEEEEEEEEDE . EEEEEESR
EEEENE.

ThisagreementdoeS e e e EE EEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEN.

None of the Ownersisanagentofany s s s s e EEEEEEEEEEN
EEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEENR
EEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEENR

Price and payment for the Property

5.1

5.2

5.3

5.4

5.5

The OwnersagreetofinancCe /s s e e EE EEEEEEEEEEEEER
EEEEEEEEEEEEENEEN EEEEENEN:

[name 1] $[111]
[name 2] $[222]
[name 3] $ [333]
[name 4] $ [444]

In addition tothe abovecash,thec s s e e e e e E e EE N/ EEEEER
EEEEEEEEEEEEEEEEEE S eeen]eeen[EEEEEEn
EEEEN]

Thatmoney willbeheldl s s s s [ e | seEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEN.

That money will be paid immediately s s s s [e e s e enen , enn
EEEEEEEEEEEEEEEEEEEEEEEEEEENENN.

[ABClisauthorisedifO s e e e EEEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

Use of the Property

The Owners agree that they will:

4 © Andrew Taylor and Net Lawman Ltd



6.1

6.2

6.3

6.4

6.5

usetheirrespectivePersona/l s s s e e e EEEEEEEEEEEEEEE
EEE(EEEEEEEEEEEEEEEHN]

acceptfullresponsibility s s s e e e EEEEEEEEEEEEEEEEE
EEEEEEEEN.

notcomeiNtOEEEEEEEEEEEEEEEEEEEEEEEEEEEER
HENE.

use the Propertyforthe s s s s e e e e e e EEEEEEEEEEEER
EEEEEEEEEEEEEESEEEEEEEEEEEENER;

makecleartO s e e EEEEEEEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEER.

The Furniture and Fixtures

7.1

7.2

7.3

7.4

7.5

TheOwnerscCan e e e e EE EEEEEEEEEEEEEEEEEEENEN
EEEEEEEENR.

All Furniture and Fixtures shall remain the property s s s s s s s s m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

Fixtures or Fittings lost or damaged, other thanby normal s s s s m m =
EEE BN, EEEEEEEEEEEEEEEEEEEEEEEEEEEENERm
EEEEEEEEEEEEEEEEEN/ EEEEEEEEEEEEEEENNER
EEEEEEEEEEEEEEE.

Normal maintenanceofthe FurnitUre s s e E E E EE EEEEEEEE N
EEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEENER
EEN.

The Owners are free to remove from the Property any Furniture m m m m
EEEEEEEEEEEEEEERE . EEEEEEEEEEEEEEEE ENBN
IIIIIIIIIIIIIIIIII[IIIIIIII]IIIIIIII
EEEEEEEEEEEERE.

Joint expenses

8.1

Expensesrelatingtothe s s e s e e EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEN.
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8.2

OR

8.3

Expensesrelatingtothe JoNie e e e e e EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEN

ExpensesrelaintO s s s s e e eSS EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEN:

[name 1] 00%
[name 2] 00%
[name 3] 00%
[name 4] 00%

Management and expenses

9.1

9.2

9.3

9.4

9.5

9.6

Within one week of today, the firstnamed Owner, Or s e e e e E E B &
EEEEEEEEEEEEEEEEEEEENEEN, EEEN , EEEEN|[28nm
EEE | EEEEEEEEEEEN, EEEEEEEEEEEEEEEEENER
EEEEN.

At least [once / twice] in every year [name], the charman e s e s s m m
EEEEEEEEEEEEN, EEEEEEEEEESEEEEEENEENEEER
EEEEEEEEEEEEEEEEEN, EEEN, EEEE|[2ammEn]nn
EEEEEEEEEN, EESESEEEEEEEESNEEEEEEEEEN.

At the meeting, motions will be put, on which the Ownerswill e m m m ,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE .EEBR
EEEE N , EEEEEEEEEEEN  EEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

TheOwnersshallexerciSc s s s s e EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEN.

[Except as specifiedinthisagreemen{, s s s e e e EEEEEEEE NN
EEEEEEEEEEEEEEEEEEEEEEEE-EEEEEEEEEETRm
IIIIIIIIIIIII.]

The first item for the attention of the meeting shall be the appointment
of a chairman of the meeting. An Owner may vote for himself. s m m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEN EEEEEEEEEEEEEEENR . EEEEEEEEEESR
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9.7

9.8

9.9

OR

9.10

EEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEER
EEEEN EEEEEEESESEEEEEEEEEEEEEEENEEEEN
EEEEEEEEEEEEEEEEEE (eeEn‘eeEmEEnn’)Enn
EEEEEEEEEEEEE 1 2EmEn.

Each Owner agreesthathewill s s s s s s s s s s s EEEEEEER
EEEN EEEEEEEEEESEEEEEEEEEEEEEENEEEEEEN
EEEEN.

The Property Manager shall be responsible for:

9.8.1 collection of cash from all Owners in proportion to their Share to
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEE  EEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEENE.

9.8.2 payment of all bills relating to the Property.

9.8.3 insurance oftheProperty s s s s s s s s s s EEEEEEEEE
EEEEEEEEEEEESEEEEEENN;

984 findngandmanagin e s e e e EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEENR;

9.8.5 preparing a list each month of all expenses relating tothe m m m
HE, EEEEEEEEEEEEEEEN  EEEEEEEEEEEEESR
EEEEEEEEEl EEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEE.

9.8.6 securingtheProperty s s s s s s s eSS EEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEN.

If any Owner shall fail to pay moneyonaccouni s s s e e e e e e E ®
EEEEEEER EEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
u.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEN EEEEEEEENEEEN
EEEEEEEEEEEESEEEEEEEEEEESEEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEEEESEEEEEEEEEEEER
EEEEN, EEEEEEEEEEEEEEEEN([S] Y% eEeEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEER
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10.

91] EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEE | EEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN]

Undertakings by the Owners

10] mEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEENEEEEENENENR,

102 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN;

103 EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEED EEEEEEEEEETSR
HE, EEEN EEEN EEEEEEEEEEENEN,

104 m e EEEEEE-EEEEEEEEEEEEEEEENEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEENEEEEEEEENEEEENER,

105 EmEE N, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEENEN, EEEN, EEENE, EEENE, EEEN , EENEN, EENN
B, EEEEEENEEEEEEEENNEN,

106 EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEER
EEEEEEEN,

107 mEEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEEENR
EEEEEEEN;

108 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEN,

10.9 EEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEEETSR
EEEEEEENEN,;
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11.

10 ] 0 s e e EEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEERN
EEEEEEEEEEEEEENEEEEEEEEEEEEEENEEEEEEER

101l se s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEENR,

1012 s e EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEENER
EEEEEEEEEEEE , EEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEER.

10,]3 s e EEEEEEEEEEEEN, EEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEENENER
EEEEEEEEEEEEEEEEEEEEEENEEEEENEEEENER,

1014 s e EEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEN.

1015 s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEN;

1016 s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEE/ EEEEEEENR;

101/ s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENR
EEEN EEEN

10 ]S s e e EEEEEEEEEEEEEEEEEEEN|[/|EEEEEEEN.N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEN|[/]|eEEN.

Warranties and indemnities

11.1 Each Owner warrants to the others that:

11] EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEENEN.

1.1.2 he has no criminal record.

112 seEEEEEEEEEEEEEEEEEEEEENESEEEEEEEEEEEEN
EEEEEEEEEEEEEEEN, EEEEEEEENEEEENEEN,EN
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12.

13.

Confidentiality

12.1

12.2

IIIIIIIIIIIIIIIIIIII,IIIIIIIIIIII(II
IIlIlIIIIIIIIIIIIIIIIIIIIIIIII)IIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETRN
III(lIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIII)IIIIIIIIIIII.

Long stop termination date

13.1

13.2

13.3

13.4

EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEN|[EEEEEEE
EEEEN]

EEEEEEEEEEEEEEEE , EEEEEEEEEEEEEEEEEESR
. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEHR
El , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
III(lIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIII)IIIIIIlIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEESR
EEEEEEEEEEEEEEEEER.

EEEEEEEEEEEEEEEEEEEE  EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEETER
EEEEEEEEE S  EEEEEEEEEEEEEEEEEEEEEEEETR
E Bl , EEEEEEEEEEENR EEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEER.

EEEEEEEEEEEESEEEEEEEEEEESEEEEEEEEEEEER
EEEEEEEEEEEEnEEEnnEEEnEN|[10] Y% eneEEnnn
EEEEEEEN.
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14.

Termination and assignment

[EEEm 0] -EEEEEEEEEEEEEEEN,EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

mm]

14.1

14.2

OR

(e EEEEEEEEEEEEEEEEEEEEEEEE[EEEE]/N
EEEEEEEEEEn, annnEEnnnEEEliStamEE20XXm
EEEEEEEEEEEE NS Y NN NN EEEEEEEEEEEEEEER
lstamEm20XX EEEEEEEEEEEE[EEEEEEEEEEEEER
mm]

EEEEEEEEEEEEEEEE EEEEEEEEEEEEEEEEEESR
. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
Al , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
III(lIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEENR . EEEEEEEEEEEEEEEEEEEEETRmR
HE.

[AEEm 0 - s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEN.EEEEEEEEEEEEER

IIIIIIIIIIIIII-IIIIIIII.]

14.3

14.4

14.5

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
IIIIIIIIIIIIIIII[IIII]IIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEN . EEEEEEEEEEEETR
EEEEE NN EEEEEEEEEEEEEEEEEEEEEEEEEEETR
A EEEEEEEEEEEENEEEEEEEEEEEEENEEENEEEEEEEEEDRN
A EEEEEEEEEEEENEEEEEEEEEEEEENEEENEEEEEEEEEDRN
EEEEEEEEEEEEEEEEEEEEEEE . EEEEEEEEEENESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEENEER.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN . EEEEEEEN EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEssn, s [eenn](eeEEEEEEES
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EE ) EEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEN.
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15.

14.6

14.7

Ownership terminated by operation of law

15.1

15.2

15.3

154

IIIIIIIIIIII[IIIIIIIIIIIIIIIIIIIIIII
IIIII]IIIIIIIIIIIIIIIIIIII,IIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEN.

EEEEEEElR  EEEEEEEEEEEEEEEEEEEEEEEEEER
IIIIIIIII,IIIIIIIIIIII$[IIII]IIIIIIII
A EEEEEEEEEEEENEEEEEEEEEEEEENEEENEEEEEEEEEDRN
IIIIIIIIIIIIIIIIIIIIIIIIIIII).IIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEERE.
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16.

Miscellaneous matters

16.1

16.2

16.3

16.4

16.5

16.6

16.7

16.8

16.9
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It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEENENER:
EEEN/2EEEEEEEEEENENR,;

EEEEEEEEEEEEEEEN-EEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEN-EEEN EEEN2/EEEEEEEEEEEEEEERN
EEEEEEEN-SEEEEEEEESEEEEEEEEEEENER
EEEEN. (EEEEEEEEEEEEEEEEEEEEENEENEEEN
EEEEEEEEEN-EEEN EEESESEEEEEEEEEN,
EEEEEEEEEEEEEEEEEEEEEEEEEEENEEEER
EEEEEEEN]

1610 s e e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEE , EEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRmR
A EEEEEEEEEEEENEEEEEEEEEEEEENEEENEEEEEEEEEDRN
EEEEEEEEEENEERENER.

16, ]] s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN.

16.12 EEEEEEElR  EEEEEEEEEEEEEEEEEEEEEEEEEER
IIIIIIIIlIIIIIIIIIIIIIIIIIIIIIIII[II
II]IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
AN EEEEEEEEEEEEEEEN.

Signed by [Owner name]

Signed by [Owner name]
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Schedule 1: Allocation of areas:

Joint Area

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEN EEEEENEEEEN EEEN EEEEN EEEN EEEEEEEERN
IIIIIIIIIIIIIIIIIII].

Personal Areas:

(FEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEN EEEEEENE
EEEEEEEEEEEN]
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Explanatory notes:

Shared ownership agreement residential property

General notes

This template is applicable where a residential property is to be purchased
under joint ownership. This template serves two purposes: first it is a trust
deed, setting out the ownership shares; secondlyitisa ‘e m s s s s e n " n m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

You should make sure your lawyer has bought the property for you as tenants
incommonandyoushouUld E s EEEEEEEEEEEEEEEEEEEENN.

We have used the names "ABC" and "DEF" at the start of the document. It is
for reference only. The best way to deal with this is to start by using full
names at start of the document and at signature point and then enter your ( m
III)IIIIIIIIIIIIIIIIIIIIIIII.IIIIIIIIIII
EEEEEEEEE-EEEE.

Paragraph specific notes

Notes numbering refers to paragraph numbers.

1.

Definitions

You may change the terms as suitable to your agreement. We may not have
been able to provide you with definedterms s s s s e e EE e EEEEEEE N
EEEEEEEEEEN.

By all means use the find/replace function in your word processor to change
them. But if you do change the defined word, make sureitm e e e e e e m m ®
EEEEEEEEEEEEEEEEEEEEEEEEEE.

Remember too, that when a word or phrase is defined, the defined meaning,
capitalised, takes precedenceoverthc s s e e e e EEEEE EEEEEEEN
EEEEEEEERN.

You should first decide on the contents of the document, then return to check
what definitions are needed and whethertheyrealy s s s s s s s s s mn =
E B EEEEEEEEEEEEEEEEER.

Interpretation
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There are some very important points here that affect many other parts of the
document. Leave these items in place unless there is a good reason to edit or
remove. We suggest that you read them a couple of tmeS e e e e e e e m ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN BEEERN
Emmm!

Terms of beneficial interest

It is perfectly possible to own the property in one set of shares, pay expenses
in some different ratio and occupy it under a third ratio. However, we strongly
advise that the propertyishought s s s s e e e s e EEEEEEEEEEEER
EEEEEEEEEEEEEEEEEE EEEEEEEE.

Relationship of Owners
ThisisabasicproviSONeE e e EEEEEEEEEEEEEEENN.
Price and payment for the Property

It is important to think through and set down clearly, your precise

arrangements for who pays whatandwhen. ThiS e s s s s s s e e EEEE =N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN

Use of the Property

It is very important to set down the precise “rules” as to who is allowed to live
and visit and under what circumstances. Arrangements like this one may be
undertaken with friends or relatives. Everyone is anxious not to “rock the m m m
I”lIIIIIIIIIIIIIIIIIII.Illl,llllllllllll
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEE R, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEE.

A specific issue may be as to whether children are allowed to live or stay at

theproperty. AtNetLawman, s s s s s s S S EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN, NN
EEEEEEEEEEEEEEEEEEEEEEEEENN.

The Furniture and Fixtures

You really have to considerwhatruleSyOU s s e e e EEE EEE SN . EEEER
EEEEEEEEEEEEEEE.

Joint expenses
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10.

11.

12.

13.

13.1

We cannot know what expenses will be incurred nor how you will wish to
share them. The important point here is to make sure you do have agreed
arrangements. lfoneownermay s s s e e s EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEE  EEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
HE.

Management and expenses

What you want in this paragraph depends on how many people will share the
property and on what terms you intend to manage it. Forexample s s s s m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Remember that as far as any supplier is concerned, the bill will be paid by the
personnamedonit.---------l-------------l,----
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEE-EEEN!

Undertakings by the Owners

This is a menu of items which could be included in this agreement, provided
OEEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEE.

Warranties and indemnities

Asimpleindemnity. se s s s EEEEEE S , EEESEEEEEEEEEEENESR
EEEEEEEENEEN-EEEN.

Confidentiality

TheownersneedtokhnOWE E s E E E EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEE-EEEEEEEEEEEEEEEEEEEEEEENER
EEEEEmEnnm!

Long stop termination date

A long stop termination is advisable in case allelse failS. s s e e e e e e E E N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE . EEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEESR
EEEEEEEEEEEEER.

This provisioncanstandalone if e s e e e EEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEN. EEENEEEEEEEEEENEEEEEEEEERN
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14.

15.

Termination and assignment

A simple and fair exit strategy is essential. However, the legal position
complicatesyourchoicCe. s e e EEEEEEEEEEEEEEEEEEEENEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE,
EEEEEEEEEEEEEEEEEEEN . EE NN  EEEEEEEEEEEEEEm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEE‘EEEE ' EEEN.

A second issue is that it may be undesirable for a party wishing to leave the

arrangement to be freeto sellhissharetO s s s s (e e ! ) e e e e En
EEEl , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEER EEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEERm
EEEEEEEEEEEEEEEEEEEEED  EEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE . EEEEERN
EEEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEE EEEHRN
EEEEEEEEEEES EEEEEEEEEEEEEEEEEEEE.

The difficulty for the draftsman here is in how best to reconcile the opposing
interests that may arise onaproposed sale. e s s s EEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEE  EEEEEEEEEEEEER

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE . EEEBHR
EEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENENER.
A EEEEEEEEE , EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEENEEEEEEEEEEEEEEENEEEEEEEEEEEEDRN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR

When you draft your version, we adviseyoutotake s s s e e e e e EE E E N
EEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEE . EEEEEEEE EEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEE  EEEEEEEEEEEEEESR
EEEENE.

Ownership terminated by operation of law

Then there is the question of transfer by operation of law. What happens if

one of the owners dies or is made bankrupt? The provisions in this document
areintende e e e e E E EEEEEEEEEEEEEEEEEEEEEEENNN.
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
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EEEEEEEEEEEEEEEEN EEEEEESEEEEEEEEEEENEEEN
EEEEEEEEEEN EEEE‘EE e EEEEEEEEEEEN . EEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEN . EEEEEEEEEEEEEEEEEEEEEEEEEN
EE-EEEEEEEEEEEN . EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEN/ EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEENEN.

16. Miscellaneous matters

ThisparagraphcontainSa s e e e e EEEEEEEEEEN EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEENN.

ThesearejustasvaldiNneE e e EEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEESEN EEEEEEESEEEEEEEENEENEEEEEN
EEEEEEEEEEEEEEEN.

End of notes
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