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Joint ownership agreement: holiday property

Dated: [Date]

[Names of all owners]
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This agreementis dated: [mm m m ]

It is made between:
[name of first Owner]
And

[name of other Owner]

of [address] (“ABC”)

of [address] (“DEF”)

[list all other co-owners, whether theirnames afe s s e e EEEEEEEEEEEEEE

EEEEEnN]

The Owners have agreed to purchase the Property for holiday use for themselves
and their families[andforletin e e e e e E e S | EEEEEEEEEEEEEEEEN

1. Definitions

These definitions apply unlesstheconteXt s e e e e EE EEEEE EEE N

"Confidential Information”

"Expenses"

"Furniture and Fixtures"

“Owner”

"Personal Possessions"

means all information about an Owner and his
family, their affairsand their s s s s , s e e m ®
EEEE BN EEEEEEEE.

means all costs of ownership, maintenance and
service------------I-------.

means all furniture, carpets, fixtures and fittings,
appliances and possessions used in common,
contributed or purchased bythe s m e e mmm m
EEEEEEEEEEEEEEEEEEEEEEEESR
seemmnnml.

means a party to this agreement or a person
who becomes a party to this agreement or who
otherwise stands inthe shoesof am e mmm m m
EEEEEEEEN , EEEEEEEEEEEEENESR
E NN EEEEEEEEEEEEEE.

means the personal possessions of any of the
parties (according to the context)y whichm m m m
EEEEEEEEEEEEEEEEEEEEEEEETRN
EEEEERENR.
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"Property" means the Property situated at [complete

addressjwhichiSeE s s e e EEEEEEEEEEE
EEEEEEEN.

“Sale Owner” means an Owner who wishes to sell his share or

apersoninwhomasharevestSa s e s e mm m
IIIIIIII(IIIIIIIIIIIIIIII

)
“Share” means a share in the Property
"Timetable" means the timetable set out as Schedule 2 and

showing the agreed timesOf s e e e e e mE =
EEEEEEEEEEEEEEEEEEEEER.

Interpretation

In this agreement unlessthecontext s e e e e e E EE E B B :

2.1

2.2

2.3

2.4

2.5

2.6

a reference to one gender shall include any or all genders and a
reference to the singular may be interpreted s s s e e e e e e EE R ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

a reference to a person includes a human individual, a corporate entity
andanyorganisation e s s s s EEEEEEEEEEEEEEEEEEER
EEEEEEN.

a reference to a person includes reference to that person’s successors,
legal representatives, permitted assigns and any person to whom rights
and obligations are transferred orpassaSs a s s s e EEEEE EEE N
E BN , EEE Nl EEEEEEEEEEEEEEEE-EEEEEEEEEETSRm
EEEEN.

a reference to a paragraph or schedule is to a paragraph or schedule
to this agreement unlessthecontexXt s e e e E E e . EEEEEEEEN
EEEEEEEEEEEEEEEEEEERE.

the headings to the paragraphs and schedules (if any) to this
agreementareinserfe( s e e e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEER.

any agreement by any party not to do or omit to do something includes
anobligationnottoallowsome s e EE EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEE.

2 © Andrew Taylor and Net Lawman Ltd



2.7

2.8

2.9

2.10

[except where stated otherwise,] any obligation of any person arising
fromthSeEssEeEEEEEEEEEEEEEEEEEEEEEEEEEEEER
n.

a reference to the knowledge, information, belief or awareness e m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
,, HIHEH N EEEEEEEESESESEEEEEEEEEEEEEEEEEEEETERm
EEEEEEEEEEEEEEEEEEEEEER.

a reference to a specific statute includes any statutory s s s e e m m m
EEE Nl EEEEEEEEEEEE-EEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

this agreement is made only in the English language. If there is any m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEE NN  EEEEEEEEEEEEEEEESR
EEEEEEN.

Terms of beneficial interest

3.1

3.2

3.3

The title to the Property is registered in the names of:[names, m m m m ]
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEN:

[Name 1] 15%
[Name 2] 25%
[Name 3] 10%
[Name 4] 50%

All Expenses and improvements of a capital nature shallbe s m s m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEED  EEEEEEEEEEEEEEEEEEEENESR
EEEEEEEEEEEEEEE.

Use of the Property shallberegulatedby s s s s s s s s s s e mn®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEENNN.

3 © Andrew Taylor and Net Lawman Ltd



Relationship of Owners

4.1

4.2

4.3

This agreement contains the entire agreement e e e e e e e e e e W,
EEEEEEEEEEEEEEEEEEEEEEEEEEED EEEEEESR
EEEENE.

ThisagreementdoeS e s e EE EE EEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEN.

None of the Ownersisanagentofany s s s s e EEEEEEEEEEN
EEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEENR
EEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEENN

Price and payment for the Property

5.1

5.2

OR

5.3

5.4

5.5

TheOwners[agreetOm s e m /E e EEEEEE |EEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEENEN:

[ABC] $ [0000]
[DEF] $ [0000]
[name] $ [0000]

Thatmoney willbeheld s m e [e e e s s e e e EEEEEEEES
EEEEEEEEEEEEEEEEEEEEEEEEENN.

That money will be paid immediately s s s s [ s e e s e en , mannm
EEEEEEEEEEEEEESEEEEEEEEEEEEEEN.

To make up the purchase pricethesum e e e e [aeen e nmnn
EEEEEEEEEEE|[EEEE | EEEEEEEEEEEEEEEEEER
EEEEN.

[DEF]JisauthorisedtOm s s e e e EEE EEEEEEEEEEEEEEN
EEEEEEEEEEEESEEEEEEEEEEEEEEEEEENN.

Use of the Property

Each Owner agrees that he will:
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6.1

6.2

6.3

6.4

6.5

OR

6.6

usetheProperty s s s s s s S EEEEEEEEEEEEEEEEEEEEN
EEEEEEEEN.

accept full responsibility for the actions and omissionsof s e e e m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEENENN,

occupytheProperty s s s s s s s eSS EEEEEEEEEEEEEEER
EEEEEENN,;

allowintothe Property s s s s s s s s s s s s [eesn|seemnnnm
EEEEEEEEEEEENN.

[Motlel e EEEEEEEEEEEEEEEEEEEEEEEEEEEENEN
EEEEEEEN]

[not let the Property to any person.]

Procedure at meetings

7.1

7.2

7.3

7.4

Within one week of today, one of the Owners shall, by 28 e m e e m m =
EEEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEENER RN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
EEl , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETEm

At least once / twice in every year, the chairman of the last previous
meeting,orsomeother s e EEEEEEEEEEEEEEEEEEEENER
IIII,IIII,Illl28lllllllIllllllll,llll
EEEEEEEEEEEEEEEEEEEE  EEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEERE.

At the meeting, motions will be put, on which the Ownerswill e m m m ,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE . EEBR
EEE Bl , EEEEEEEEEEEN  EEEEEEEEEEEEEEENETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

TheOwnersshallexerciSEc s s s s e e EEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEENEN.
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7.5

7.6

[Except as specified inthisagreement, s s s s s e s EEEEEEEEN
EEEEEEEEEEEEEEEEEEENEEEEE-EEEEEEEEEESR
IIIIIIIIIIIII.]

The first item for the attention of the meeting shall be the appointment

of a chairman of that meeting. An Owner may vote for himself. It shall

nOtbenecessarylIlIIIIIIIIIIIIIIIIIIIIIIII
H, EEEEEEEEEEEEEEENR . EEEEEEEEEEEEEEEETRm

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEERE.
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRN
EEEEEEEEEEEn (EEEE‘EEEEEEE RN’ )EEEEEEEER
EeEEEEE 2 EE N EEEEEEEEEEEEEEEEEEEEEN

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEETR
EEEEEEN.

8. Management and Expenses

8.1

8.2

Each Owner agreesthathewill s s s s s s s s e s s e EEEEEEER
EEEN EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEN
EEEEN.

The Property Manager shall be responsible for:

8.2.1 collection of cash from all Owners in proportion to their
ownershipto--------------------------
EEEEEEEEEEEEEEEEEEEEED EEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEENN,

8.2.2 payment of all bills relating to the Property;

8.2.3 dealing with any professional manager agreed bythe s mm m ; m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEENE[EEEEEEEEEEEE|EEEE[EEEE]

8.2.4 dealingwithanyothef s s s s EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEN,

8.25 insuringtheProperty s s s s s s s e EEEEEEEEEENE
EEEEEEEEEEEEEEEEEEN;

826 findngandmanagin e s e e e e EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEENENR;

8.2.7 preparing a list each month of all ExpenseS, s s s s e e e mm m
EEEEEN , EEEEEEEEEEEEEEEEEEEEEEEENEHNE
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8.3

8.4

8.5

8.6

8.7

828 securityofthec s s e e EEEEEEEEEEEEEEEEEEEENR
EEEEEEEEEEN.

8.2.9 purchasing and maintaining the Furniture and Fixtures.

Each [year / half year] the Property Manager shall preparte s s m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEENEEN
EE[EEEE/EEEEEEEE | EEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEENEN.

Inthe absence ofobvious error, s e E E EEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN.

Within one month of the end of each [year / half year], the Property
Managershallprovide s s s s eSS EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEE(EEEE/EE
EEEEEN | EEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEN EEESEEEEEEEESEEEEEEEEEEEN
EEEE|[EEEE/EEEEEEEE]

If any Owner shall fail to pay moneyonaccouni s s s e e e e e EE ®
EEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
n.

No payment shall be made to the Property Manager for his personal m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRm
Illllllllll[lIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII.]

The Furniture and Fixtures

9.1

9.2

9.3

The Furniture and Fixtures placedinthe s s s s s s s s e e EEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEENE.

NoOwnermaychange O s e s S EEEEEEEEEESEEEEEENEN
EEEEEEEEEEEEEEEEEEEENEENEEN.

The Owners may jointly financethe s s e e e e e e EEEE EEEEE RN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEN
mE.
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10.

11.

9.4

9.5

Fixtures or Fittings lost or damaged, otherthanby s s s s e e e m m m
EEEEEl EEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
HENE.

Normal maintenanceofthe FurnitUre s s e E E E E E EEEEEEEEN
EEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEER
EEN.

Personal Possessions

10.1

10.2

10.3

The Owners shall agree each to have one or more places (cupboards
orfurnitUre) EE EEEEEEEEEEEEEEEEEEEEEN EEEEHN
EEEEEEEEEEEEEESEEEEEEEEEEEEN EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEER
EEEE [ EEEEEEEEEEEEEEEEEEEEN]

The Owners shall not lock away perishable s s s s , s s e s EEE =
EEEEEEl  EEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEERNR.

FoodshallatalltmeS s s e e e EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

Undertakings by the Owners

EachOwner s s s e e e e e EEEEEEEEEEEEEEEENENEER:

111

11.2

11.3

114

notaccumulateanythingineE e s s s e EEEEEEEEEEEEEEEN
EEEEEEEESEEEEEEEEEEEEEEEEENR,;

keep the Property in clean and good condition [and cCO-mm m e e m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRmE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
IIIIIIIIIIIIIIIIIIIIIIII];

give up possessionofthe Property s s s s s s s s s e EEEEEEE
EEEEEEEEEEEEEN - EEEEEEEEEEEEEEEEEEEEN
EEEEEEN;

fully cooperate with the Property Manager s s s s s s e s s EmE®
EEEEEEEEEEEEEEENEEEENEEEEEEEEENEEEEEEETR
EEEEEEEENEN,
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12.

11.5

11.6

11.7

11.8

11.9

11.10

11.11

11.12

11.13

clean, maintain and keep free from blockagesand s s s e e e e mm =
EE, EEEN, EEEN, EEEN , EEEN, EEEN, EEEN , EEEEN
EEEEEEEEENEN,

notusetheE e EE EEEEEEEEEEEES, EEEEEEEEEEENN
EER;

notlicenseorsubletany s s s e e e EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEENENR;

not cause nuisance or annoyance to neighbours;

not bringontothe Propertyany s s s s e s s e e e e e EEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEER

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRmE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEN,

Warranties and indemnities

12.1

12.2
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13.

14.

15.

Confidentiality

13.1

13.2

IIIIIIIIIIIIIIIIIIII,IIIIIIIIIIII(II
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
II,)lIlIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSmE
IIIIIIIIIII(IIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIII)IIIIIIII.

Long stop termination date

14.1

14.2

14.3

14.4

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEE|(EEEEEEN
EEEEN]

II,I(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEENEENER
EsssssssnnsnennnnnEnEEnn[10]% eeennnnn
EEEEEEEN.

Termination and assignment

[MEEm 0] -EEEEEEEEEEEEEEEN, EEEEEEEENEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

mm]
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15.1

15.2

OR

(e sEEEEEEEEEEEEEEEEEEEEEEE|[EEEE/n
Eessssnnnnn | sennennnnEEndiSstemmem20xXmmm
EssneEEEEEEENOS Y A EEEEEEEEEEEEEEEEER
lstamEE20XX EEEEEEEEEEEN[EEEEEEEEEEEENER
mm]

EEEEEEEEEEEEEEED  EEEEEEEEEEEEEEEEEEER
. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
Al , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
III(IIIIIIIllIIIIIIIIIIIIIIIIIIIIIII
IIlI)IIIlllIlIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEENR EEEEEEEEEEEEEEEEEEEENER
HE.

[mEeEm 0 - s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEER

IIIIIIIIIIIIII'IIIIIIII.]

15.3

15.4

15.5

A EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEDRN
IIIIIIIIIIIIIIII[IIII]IIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEN . EEEEEEEEEEEER
EEEEE NN  EEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEE . EEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEER.

EEEEEEEEEEEESEESEEEEEEEEEEEEEEEEEEEER
EEEEEEEN . EEEEEESEN EEENEESEESEEEEEEENEENER
EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEER
EEEEEn, s nf[eenn](eEEEEEEEEn
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EE ) EEEEEEEEEEESEEEEEEEESEENEEEEENEENER
EEEEEEEEEEEESEEEEEEEEEEEEEEENEEEN.
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16.

17.

15.6

15.7

Ownership terminated by operation of law

16.1

16.2

16.3

IIIIIIIIIIII[IIIIIIIIIIIIIIIIIIIIIII
IIIII]IIIIIIIIIIIIIIIIIIII,IIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEN.

Miscellaneous matters

171

17.2

17.3

17.4
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17.5

17.6

17.7

17.8

17.9

It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEE/ EEEEEEEEEENN,

EEEEEEEEEEEEEEEN-EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEESEEEEEEESEEEEEEEER
EEEEE-EEEN . EEEN2/EEEEEEEEEEEEEEEN
EEEEEEEN - EEEEEEEEESEEEEEEEEEEEEERN
EEEEN. (EEEEEEEEEEEEEEEEEEEEEEENEEEN
EEEEEEEEEN-EEEN EEESEEEEEEEEEENN,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN]
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1710 s e e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN.

17]1]] s e e EEE N , EEEEEEEEEEEEEEEEEEEEEEEENENEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE|[EE
EE | EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEEEEEEEEENEN.

Signed by [Owner name]

Signed by [Owner name]
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Schedule 1: List of the Furniture and Fixtures -
Items contributed / purchased by the Owners:

[ABC]:

1.

2.

[DEF]:

Items jointly purchased by the Owners:
1.

2.
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Schedule 2: The Timetable

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EE-EEEEEEEEEEEEEEEENEEEEEEEEEEEEENEEE EEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEN:

(e s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
1700 e eeeeeeenen 1200 e e e EEEE EEEN

(e s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
170 e e e e eeeeeeen 1200 e e e e .

OR,

EEEEEEEEEEEEEESEEEEEEEEEESEEEEEEEEEEEEEENENEN
EeEEEE[lS | sEEEEEEEEEEEEEEEEEERN ]

OR,
(e sees(eeen] [/ s/ EEEE | EEEEEEER
(e sees(eeen] [/ s/ EEEE | EEEEEEER
etc

IIIIIIII[IIII/IIII/IIII]IIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN/ EEEEEEEEER
IIIIII[IIII]IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEENER.

OR,

in accordance with the following timetable:]
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Explanatory notes:

Joint ownership agreement: holiday property

General notes:

This template is applicable where a property is to be purchased in joint
ownership. This template serves two purposes: first it sets out the ownership
shares; seconditisa"sharine e e s " EEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEE.

You should make sure your lawyer has bought the property for you as
“tenantsincommon”"andyoUE EE EEE EEEEEEEEEEEEEEEEEN
EEEN.

We have used the names "ABC" and "DEF" at the start of the document. It is
for reference only. The best way to deal with this is to start by using full
names at start of the document and at signature point and then enter your ( m
III)IIIIIIIIIIIIIIIIIIIIIIII.Illllllllll
EEEEEEEEE-EEEE.

This agreement has been drawn to provide you with ideas in legal terms. You
canchangeitOf s e EEEEE EEEEEEEEEEEEEEEEN.

Any later amendment or addition to this agreement must be in writing, signed
by all owners. Several copies of the document can be signed by different sets
of people if that is more convenientthan all e e e e e e e EEEEEEEEE. &
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Paragraph specific notes:

Notes numbering refers to paragraph numbers.

1.

Definitions

You may change the terms as suitable to your agreement. We may not have
been able to provide you with defined terms which are precisely suitable to
your requirement. By all means use the search/replace function in your word
processor to change them. ButifyoudO R s s e EEEEEEEEEEEEN , EN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEENR.
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Remember too, that when a word or phrase is defined, the defined meaning,
capitalised, takes precedenceoverthec s s e e EEEEEEE EEEEEEEN
EEEEEEEERNR.

You should first decide on the contents of the document, then return to check
what definitions are needed and whethertheyrealy s s s s s s s s s s s m m
EEEEEEEEEEEEEEEEEEER.

Interpretation

There are some very important points here that affect many other parts of the
document. Leave these items in place unless there is a good reason to edit or
remove. We suggest that you read them a couple of tmeS e e e e e e e m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN BEEERN
Emmm!

Terms of beneficial interest

It is perfectly possible to own the property in one set of shares, pay expenses
in some different ratio and occupy it under a third ratio. However, we strongly
advise that the propertyishbought s s s s e e e s e EEEEEEEEEEEER
EEEEEEEEEEEEEEEEED EEEEEEEE.

Relationship of Owners
ThisisabasicproviSONeE e e EEEEEEEEEEEEEEEEN.
Price and payment for the Property

Be sure to record who has paid what including any borrowing on the security
oftheproperty. s e s e EEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
HE.

Use of the Property

It is most important that the property is not allowed to be used as a residence.
If any person, owner or not, is allowed in for residential purposes, then the
heavy weight of residential tenancy law may apply; the tenant sits comfortably
EEEEEEENE-EEEEEEEEEEEEEEER . EEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEN-EEEEEEEEEEEN/ EEEEEEEEEN
EEEEEEEEEEEEEEEEEEE.

You will agree together, in advance, whether the property will be available m =
IIIIIIIIIIIIIIIIII/IIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEE.
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10.

11.

12.

Procedure at meetings

You may require a proper procedure only iftherearfe s s e e e e m . e n ®m
EEEEEEEEEEEEEEEEEEEEEEERN.

We have provided for periodic meetings to discuss the property arrangements
and for a simple management procedure whereby someone is appointed
annually to deal with all the “aggro”. You could re-appoint the same person as
longashe/lsheisprepared s e e E e EEEEEEEEEEN , EEENEEEEER
EEEEEEEEEED EEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEE . EEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEER EEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

Management and Expenses

What you want in this paragraph depends on how many people will share the
property and on what terms you intend to manage it. Forexample s s s s m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEERNE.

Remember that as far as any supplier is concerned, the bill will be paid by the
personnamedonit.IIIIIIIIIIIIIIIIIIIIIIII,IIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEE-EEEN!

The Furniture and Fixtures

You really have to consider whatruleSyoOUs s e s e EEEEEEE . EEEEN
EEEEEEEEEEEEEEN.

Personal possessions

We advise that it is very important that each owner has a large cupboard
where they can keep personal stuff. There may belttec s s e e s e e e mm =
EEEEEEEENEEEEEEEEEEEEEEEEEEEEE ! EEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEED  EEEEEEEEEEEEEER
EEEEEEEEN.

Undertakings by the Owners

You will be tempted to delete many ofthese s m e e e e e e e e EEEEE R’
IIII”.IIII,IIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEER  EEEEEEEEEEEEEEEEEEEEEERm

Warranties and indemnities
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13.

14.

14.1

15.

Asmpleindemnity. s s s e e EEEEEE N, EEEESEEEEEEEEENEN
EEEEEEEEEEEN-EEEN.

Confidentiality

TheownersneedtokhnOWE E e e E E EE E E EEEEEEEEEEEEEEER
EEEEEEEEEEEEEE-EEESEEEEEEEEEEEEEEEEEEEENER
EEEEEmnnm!

Long stop termination date

A long stop termination is advisable in case allelsefails. s e e e e e e e EE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE . EEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEND . EEEEERN
EEEEEEEEEEEEEER.

This provisioncanstandalone f e s e e E EEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEN . EEESEEESEEEEEESEEEEEEEEEER
EEEEESEEEEEESEEEEEEEEEESEEEEEENEEEEEENN
EEEEEEEEEEEESEEEEEEEEEENENN.

Termination and assignment

A simple and fair exit strategy is essential. However, the legal position
complicatesyourchoicCE. s s e EEEEEEEEEEEEEEEEEENEENEEER
EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEEEN,
EEEEEEEEEEEEEEEEEEEN EEEN, EEEEEEEEEEENEEEN
EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEEEEERN
EEEEEEEEEEEE ‘EEEE ' EEEN.

If the property is situated outside Canada, this may not apply. In that case we
adViSGIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEN O EEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
. A EEEEEEEEEEEE EEEEEEEEEEEEEEEEEEEEETRN
EEEEEEEEEEEEEEEEENR  EEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEE.

A second issue is that it may be undesirable for a party wishing to leave the
arrangement to be freeto sellhissharetO s s e s (e e ! ) e e e e En
EEEE , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEER EEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEER
EEEEEEEEEEEEEEEEEEEEE  EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEER
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16.

17.

The difficulty for the draftsman here is in how best to reconcile the opposing

interests that may ariseonaproposedsale. f e s e e e EEEEEEEEEEN
EEEEEEEEEEEEEEEE  EEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEER
EEEEEEEEEEEEEEEE  EEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE . EEEEEEERm
EEE Nl EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

When you draft your version, we adviseyoutotake s s e e e e e e EEE E N
EEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEE . EEEEEEED  EEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEED  EEEEEEEEEEEEEERm
EEEENE.

Ownership terminated by operation of law

Then there is the question of transfer by operation of law. What happens if
one of the owners dies or is made bankrupt? The provisions in this document
areintende( e e e EEEEEEEEEEEEEEEEEEEEEEEEEEENEN.
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEE  EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEN, EEEE‘EEEE EEEEEEEEEEEN EEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEER EEEEEEEEEEEEEEEEEEEEEEEEETRm
EE-EEEEEEEEEEENR . EEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEE.

Miscellaneous matters

ThisparagraphcontainSa s s s e e EEEEEEEEEEN EEEEEEEEEN
EEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEN.

ThesearejustasvalidiNeE e EEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEE EESNEEESEEENEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEN.

End of notes
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