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Novation agreement: transfer debt to new debtor



This novationisdated: [date| e EEEEEEEEEEEE NN

[Name of Creditor] ('the Creditor’)

of / whose registered office is at [address], s m e e [EEE N ]|
And [Name of Present Debtor] (themmmmmmmm)

whose registered office isat [addresS|, s e e EEEEEEEE [N N NN ]
And [Name of New Debtor] (the s m e e mmmm)

whose registered office isat [addresS|, s e e e EEEEEEE N [N EN]

Background

The Present Debtor owes the Creditor the sum of € [000] on the terms set out in a
contract dated [date] (the“Contract’), a s e EEEEEEEEEEEEEEEEEENENEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

The PresentDebtorwantStOre-eE s s s e EEEEEEEEEEN,

The parties have agreed to transfer the rights and obligations of the Present Debtor
undertheContracttO E E E EEE EEEEEEEEEEEEEEEEEEEEEEEER
EEEENE,

The Creditor consents to the substitution of the New Debtorfor s s e e e e e EEE N
EEEEEEEEEEEEN,

It is now agreed as follows:

Definitions
“Contracts” means the contracts described in the Schedule.
“Claim” means an existing dispute between the Contractor and his

counter- s s EEEEEEEEEEEEEN,

Novation
In consideration of the advantage each of the parties acknowledges he will

receive by thisagreement, s e s EEEEEEEEEEEEEEEEE|[EEEN/
EEEN]
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2.1.

2.2.

2.3.

The New Debtor is substituted for the Present Debtor under the
Contractasifthe NewDebtor s s s e EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEN EEHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEER.

TheNewDebtor EE EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEENEN,.

The CreditoragreestothiSaEE e EEEEEEEEEEEEEEEEEER
EEEEEEEEEEESESEEEEEEEEEEEEN.

Changes to the Contract

3.1.

3.2.

3.3.

3.4.

Paragraph [number]ofthe s e e EEEEEEEEEEEEEEEEEER
EEEEEEEEENEEEEEENEEEEEEEEEEEEEEEEN,

Paragraph [numberj]of s e e EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEREEREN|]15]%.

Any reference in the Contract to the website
“‘www.mybusinessmaycrash.ie” s EEEEEEEEEEEEEEEENE
EEEEEEEE‘EEEN EEEN EEEE' EEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEmEEE€[14,500].

As additional consideration for this agreement, the Old Debtor will pay
fONEEEEEEEEEEEEEEEEEEEEEEEE[5, 000 ammm
IIIIIIIIIIIIIIIIIIIIIIIIIIII[lStIIII
2000 mmmm 3lstmmmm2099].

Indemnities

4.1.

[The New Debtor agrees to indemnify the Creditor from all loss,
damage, R EEEEEEEEE N (EESEEEEEEEEEEEEEEER
EEEEEEEEEN)EEEEEEEEEEEEEEEN EEEEEEER
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
IIIIIIIIIIIIIIII.]

AND/OR

4.2.

[The Present Debtor agrees to indemnify the Creditor from all loss,
damage,costorexpense (FEEEEEEEEEEEEEEEEEEEEESR
EEEEEE)EESEEEEEEEEEEEEN EEEEEEEEEEER
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OR

4.3.

IIIIIIllllIIIIII(IIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIII)IIIIIIIIII
IIIIIIIIIIIIIIIIII]

[The Creditor releases and discharges the Present e s s s e e e mm m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
IIIIIIIIIIIIIIIIIIIIIIIIIIIIII.]

Claims

5.1.

5.2.

The Present Debtor now transfers to the New Debtor and the New m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEEN EEEEEEEEEEEEEEER:

5.1.1 The New Debtor indemnifying the Present Debtor in respect of
any il EEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESHS
EEEEEEEEEEENEEEEEENENEEEENEEEEEEN
EEE;

5.1.2 The Present Debtor shall accounttothe New e e s e EE E =
EEEEEEEEEEEEEEEEEEEEEEEENEEEEEEER
EEE [ EEEN | EEEEEEEEEEEEEEEENEEEN.

Nothing in this Agreement shalloperate E s EEEEEEEEEEEE N
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEEEEERENR.

Publicity / Announcements

No public or press announcement shallbe made s s e e e EEEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEE
EEEEEEEEEEEEEEEEEEN,

Further assistance

Each of the partiesundertakestodom s e S EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEEER
EEEEENE,.
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Counterparts

This agreement may be executed in any number of counterparts E s s s m m =
H EEEEEEEEEEEEEEEEEEEEEENEEEEEEE EEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEERm
EEENE,

Entire understanding

Dispute resolution

Miscellaneous matters

11.]. s EEEEENE EESEEEEEN EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEN.

11.2. EEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEENN.

11.3. s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN,.

114, s EEEEEEEEEEEEEEEEEN EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEN EESEEEEEEEEEEEEEEER
EEEEEN.
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11.5. s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEENEN.

116 sEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN EEEEEEEENEEEEEEEEENEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

11.7. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
[72 e EEEEEEEEEEEEEN[?/ | EEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

11.8. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEENEN.

11O EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENEN,

1110 EEEE N EESEEEEESEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEN
EEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEER
EEEEEEEEEN.

EEEEEEEE/EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEENEEEEEEEENEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEHNm

OR

EEEEEEEN/EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE/EN
IIIIIIIIIIIIII[IIIIIIIIIIII]
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For, and on behalf of [ ]
print name
For, and on behalf of [ ]

print name
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The schedule: disputes between the Present Debtor and
the Creditor

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIII]
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Explanatory notes:

Novation agreement: transfer debt to new debtor

Paragraph specific notes:

Note: numbering refers to paragraph numbers.

2

It is important that the price (or “consideration”) for the deal can be expressed
in some other way than cash. This acknowledgment that each party s m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEE,

The deal resulting in the agreement may have other terms which should be
included for the sake of completeness. Such e e e EEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEENEEEEEE EEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Atparagraph3.3and3. 4 EEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEESEEEEEEEESEEEEEEEEEEEEEEENEE
EEEEEEEEEEEEEEEEEEN.

It is for you to negotiate who is to indemnify whom. First, ask yourself whether
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEN EEEEEEEE EEEENEEEEEEEEEEEEERm
EEEEEEEEEEEENEEEN EEEN EEEEEENEEEEEEEEEEEEERN
EEEEEEEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEENEN EEE
EEEEEEEEEEENEEEEEEEEEENEEN,

The most common provision in a novation agreement is for the incomer to be
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEENEEN. E
EEEEEEEEEEEEEEEEEEE EEEEEEENEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEENE.

Existing claimscanbecovered s s e e EE EEEEEEEEEEEEEN EEN
H EEEEEEEEEEEEEEEEEEEEENEEEEEEEENEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEE-EEEEEEEE.

End of notes
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