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Boat sharing agreement

Dated: [date]

[Names of all Owners]
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This agreementis dated: [m m m m ]

It is made between:

[name of first Owner] Of [ mmmm]("mmmm

And

[name of other Owner] Of [ mmmm](“"mmmm

The agreement is:

1. Definitions

”

”

These definitions apply unlessthecontext s s s e e e EEEEEE EEE N

“Accessories”

llBoatll

“Common Fund”

“Competent Sailor”

"Confidential Information”

“Owner”

Operating Costs”

means fixtures, fittings, appliances, equipment s m m =
EEEEEEEEEEEEEEEEEEEENE.

means the boat full details of which are set out in
Schedule ]l s e e EEEEEEEEEEEEEEEEEER
EEEEEEEENEN.

means the money contributed by the Owners to pay m m
EEEEEEEEEEEEEEEEEEEEEEEEEEER
HE.

means a person of whom the Owners agree has
adequate skilland experiencetO s s e m [e e EmE =
IIIII]IIIIIIIIIIIIIIII.

means all information about an Owner and his family,
theiraffarsand e e e e e e e e EEEEEEEEEEN
HE , EEEEEEEN.

means a party to this agreement or a person who
becomes a party to this agreement or who otherwise
standsintheshoesoOf s e e e e e EEEEEEEEEES
AN EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN.

means all costs of maintaining and operating the Boat,
IIIIIIIIIIIIIIIIIIII3.

1 © Andrew Taylor and Net Lawman Ltd



“Sale Owner” means an Owner who wishes to sell his Share or a
personinwhOm a s e e EEEEEEEEEEEEEEEEN
EEEEE(EEEEEEEEEEEEEENEN)

“Share” meanSaEEEEEEEEEEEEEENN.

“Timetable” means the [quarterly/half-yearly/annual] usage plan of m
EEEEEEEEEEEEEEEEEEEEEEEEEENETSR
EEEEEENZ.

Terms of beneficial interest

2.1. The Boat is held by the Owners as tenants in common in [equal shares / the
shares in which they have paid capital money to first purchase the Boat/ m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
IllllllIIIIIIIIIIIIIIII].

2.2. All Operating Costs and improvements of a capital nature shall be paid in the
same proportionsandwhentheBoatiSE s e s, EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEER.

Interpretation

In this agreement unlessthecontext s e e e e E e EE R B N :

3.1. areference to one gender shall include any or all genders and a reference to
the singularmay beinterpreted s e s e e EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEER.

3.2. areference to a person includes a human individual, a corporate entity and
anyorganisatioONn e e e EEEEEEEEEEEEEEEEEEEEEEEEEEER
HE.

3.3. areference to a person includes reference to that person’s successors, legal
representatives, permitted assigns and any person to whom rights and
obligations are transferredorpassaSsa s e e EEEEEEEEEEEEN , NN
Al , EEEEEEEEEEEEEEENE-EEEEEEEEEEEEEEEEN.

3.4. areference to a paragraph or schedule is to a paragraph or schedule to this
agreementunlessthecontexX s e e e EEE N . EEEEEEEEEEEEEEN
EEEEEEEEEEEER.
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3.5.

3.6.

3.7.

3.8.

3.9.

the headings to the paragraphs and schedules (if any) to this agreement are
inserted-----------------------------------
n.

any agreement by any party not to do or omit to do something includes an
obligationnottoallowsoOme s e e E EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEE.

[except where stated otherwise,] any obligation of any person arising from this
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

a reference to the knowledge, information, belief or awareness of any person
shall be deemed to include the knowledge, information, s s e e s e e e E E =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEm
HE.

this agreement is made only in the English language. If there is any conflict in
meaning between the English language version of this agreement and any
VerSionorllIIIIIIIIIIIIIIIIIIIIIIIIIIIIII,I
EEEEEEEEEEEEEEEEEEEEEEERN.

Relationship of the Owners

4.1.

4.2.

4.3.

This agreement contains the entire agreement between the Owners, none of
whomreleSeE s e e EEEEEEE N EEEEEEEEEENENN.

This agreement does not create any partnershipor s s s s s s s EEEEE =
EEEEEREN.

No Owner is the agent of any other Owner and none has authority to enter
into any commitmentonbehalf s s e e e e e e e e EEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEERE.

Price and payment for the Boat

5.1.

The Owners [agree to finance /have financed| s s e e e e e e e e e EE E ®

EEEEN:

[ABC] Rs[0000]
[DEF] Rs[0000]
[GHI] Rs[0000]
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5.2.

5.3.

5.4.

Thatmoney willbeheld s s s s [ e s | s e EEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEN.

To make up the purchase pricethesSUmM e e e e e e e [EEEE | EEEEER
EEEEEEEEEE[EEE NS EEEEEEEEEEEEEEEEEEEEEER

[ABClisauthorisediOmE s e e e EEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEESEEEEEEENEEEEEENEN.

Procedure at meetings

6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

Within one week of entering into this agreement, the first named Owner, or
some otherOwnerby s s s s s s s e s s s, sunn snnn[28
IIII]IIIIIIIIIIII,IIIIIIIIIIIIIIIIIIIIII
El , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEENEEEEEEEEEEEEEEEEEEEEEEEEER.

At least [once / twice] in every year, [Name/ the chairman of the last previous
meeting],IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEN EEEN EEEN[2aEEE ]| EEEEEEEEEEEN, EENEN
EEEEEEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEE.

At the meeting, motions will be put, on whichthe Ownerswill e m s s , s s =
EEEEEEEEEEEEEEEEEEEEENEEEEEED . EEEEEEEE EN
EEEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEE.

TheOwnersshallexercisEe s s s s s s EEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEENEN.

[Except as specifiedinthisagreement, s s s e e e EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEN-EEEEEEEEEEEEEEEER
EEEEEEN.]

The first matter for the attention of the meeting shall be the appointment of a
chairman of that meeting. An Owner may vote for himself. It shall not be m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEEEEERm
EEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEm
EEEEEEEN 2 EEE N . EEEEEEEEEEEENEEENEEEEENEEENNER
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Management and Common Fund

7.1. Each Owner agrees that he will act as Boat managerinturn, s s s s s s m m
EEEEEEEEEEEEEEED  EEEEEEEEEEEEEEEEEEEEESR

EEEEEEEEEEEEEN SEEEEEEEEEEEEEEEEEEEEENN|
EEEE]

OR

72. [ABClwillactaSe s e e e E SN , EEEESEEEEEEEEENEEEENEN, N

7.3. The Boat manager shall:

7.3.1

7.3.2

7.3.3

7.3.4

7.3.5

7.3.6

7.3.7

7.3.8

collect cash from all Owners in proportion to their ownership to create
andmaintaineEEEEEEEEEEE N EEEEEEEEEEEEEENN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEE BN, EEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEENEN,

maintain the Common Fund and provide a [quarterly| s s s s s m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRm
EEEEEEEEEEEEEEEEEN,;

payalbllSeEseess s e s EEEEEEEEEEEEEEEEEEEN
EEE;

purchase and maintain stores and chandlery as required;

organiseandensUrfe E e EEEEEEEEEEEEEEEEEEEEEEN
EEEEEENEN,

employ any yard, sail-loft, brokerS e s e e s e s e EEEEEEEEE SN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENENN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENN;

dealwWith e e e EEEEEEEEEEEEEEEEEEEEEEENEN,;

insuretheBoal e e e e E EE E EEEEEEEEEEEEEEEEEEN
EEEEEEEEEEENEN,
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7.4.

7.5.

7.6.

7.7.

7.8.

7.3.9 arrangemarinaberthne e s s e s EEEEEEEEEEEEEEEEER
E[mmmnm]

7.3.10 pay all fees imposed by any authority;
7311 keepal s e e e e EEEEEEEEEEEEEEEEEEEEENNR;

7312 keepsupportveE s s e e E EEEEEEEEEEEEEEEEEEEEER
u,

7.3.13 manage availability oOf s e e e e e e EEEEEEEEEEEEEEEER
EEEEEEEEEEEN.

Each [year / half year], the Boat manager shallpreparte a s s s e e s e mm m
IIIIIIIIlIIlIIIIIIIIIIIIIIIIIIIIII[IIII/
IIIIIIII]IIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEER.

Within one month of the end of each [year / half year], the Boat manager shall
prOVidetOllIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIII[IIII/IIIIIIII]IIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEN O EEEERm
EEEEEEEEEEEEEEEEEEEEEEE(EEEE/ EEEEEEEEN]

The current estimate of prospective Operating Costs for the next twelve m m =
EEEEEEEENE[EEEE]| EEEN EEEEEEESEEEEEEEEEEEER
EEEEEEEEEEEN|[EEEN]|, EEEE|[EEEEEEEEEEEEEEEEN]

If any Owner shall fail to pay moneyonaccouni s s s e s e e e e EEEEE N
EEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

No payment shall be made to the Boat manager for hispersonal s s s e m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE
II[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIII].

Use of the Boat

8.1.

8.2.

The Boatwillbeusedfor [ s m s /s e e EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEN]

The Owners agree that they will not:

8.2.1 use the Boat for any commercial purpose,
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8.2.2

8.2.3

let it out to any person, or

a"owanypersonllllIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEERE.

8.3. ForthE s e e EEEEEEEEEEEEEEEEEEEEEEEEEENNER:

8.3.1

8.3.2

8.3.3

8.3.4

The Owners;
[name 1];
[name 2];

Anyone with a [Day Skipper] qualification.

84, TheBoatmanager O s s e e EEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEENN:

8.4.1

8.4.2

8.4.3

8.4.4

8.4.5

8.4.6

8.4.7

8.4.8

use the Boat only as per the Timetable;

accept full responsibilityforhiS e s s s s s s s s s s EEE DN
EEEEEEEEEEEEEEEEEEEEE(NEEEEEEN)

operateandSal E e EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN,;

nottakethe BoatoutSide s s e e [ EEEEE EE N |EEEEEEEER
EEEEEEE[EEEEEEEHN]

refueltheBoatafter s s e E E EEEE EEEEEEE-EEEEEEER
EEEEEEEEEEEEEEEEENENEN,

entertheengneE s e EEEEEEEEEEEEEEEEEEEEENNEER
EEEEEEEEEEEEEN,

empty the waste storage tank;

remove all rubbish, and personal effectS, s s s e e e EEEE EEE N
EEEE NN, EEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEE.

9. The Accessories

91. NormalmaintenanceoOf s e e EEEEEEEEEEEEEEEEEEEEEENER
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10.

11.

9.2.

9.3.

9.4.

AllAccessoriesrequired for s e e EEE EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEENEEENEN.

Damage to any Accessory, beyond normal wear and tear,will s s s s s m m =
IIIIIIIIIIII(IIIIIIllllllllllllllllll)ll
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEERE.

Any damage claim againstathirdparty, s s s s s s s EEEEEEEEEEER
IIIIIIIIIIIII:[IIIIIIIIIIIIIIIIIIIIIIIII
EEE]

Personal possessions

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

10.7.

TheOwnersagreethateaCh e e s e EE EEE EEEEEEEEEEEEEEN
EEEEEEEEEEEESEEEEEEEEEEEN.

[ABClhasheeNnu e e [e e e esss s ]|eEEEn
EEEEEEEEEEN]

[DEFlhasbheeN e e e e (s e e EEEEEEEEEEEEE (EEEN|EEEEEN
EEEEEEEEEENN]

[GHIlhasbheeNe e e s [e e e EEEEEEEEEEEEE[EEEE]|EEEER
EEEEEEEEEEN]

Whether or nottheseplacesaresecure, s s s EEEEEEEEEEEEEEEN
B, EEEEEEEEEEEEEEEEEEEEEE N[ EEEEEEEEEEEEN
EEEEEEN]

The Owners shall not lock away perishable s s s s , s s e e s e s EEEE SN
EEl , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEm
n.

FoodshallatalltmeS s s s s e e EEEEEEEEEEEEEEEEEENEENER
EEEEEEEEEEEEEEEEEEEEEEEEEENEN.

Undertakings by the Owners

EachOwners s s s s s e e e EEEEEEEEEEEEEEEEENENR:

11.1.

promptly pay his share of the Operating Costs;
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12.

11.2.

11.3.

11.4.

11.5.

11.6.

11.7.

11.8.

11.9.

11.10.

11.11.

notaccumulateanythingineE s s s s s EEEEEEEEEEEEEEEEENEER
EEEEEEEEEEEEEEN;

keep the Boat in clean and good condition [and CO-a e e e e e e e e EE B ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
m];

give up possessionoftheBoataSSE s e EEE EEEEEEEEEEEEEEER
EEEEEN-EEEEEEESESEEEEEEEEEEEEEEEEEEEENEN,

fullycooperateinrepaiiN e e e e e E S E EEEEEEEEEEEEEENEEN
EEEEEEEEEEEEEEEEEEEENENR,

Clekan,maintanandkeep e e e EEEEEEEEEEEEEEEEEEEEEEN
EE, EEENE, EEEEEEEEEEEENEENEER,

nOtUSGthelIIIIIIIIIIIIIII,IIIIIIIIIIIIIIII;

Warranties and indemnities

12.1.

12.2.
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13.

14.

123, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEER.

Long stop termination date

13 ], s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEER.

132, s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
IIIIIIIIlIIIIIIIIIIIIIIII[IIIIIIIIIIII].

13.3. EEEEEEEEEEEEEEEN  EEEEEEEEEEEEEEEEEEEE . EHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEE EEEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEN EEEEEEEEEEEEEEEEEEEEEEEE.

13.4. EEEEEEEEEEEEEEEEEEEN ,EEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEE NN EEEEEEEEEEEEEEEERm
EEEN , EEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEEERm
EEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEERN.

Termination and assignment

IIII01-IIIIIIIIIIIIIIII,IIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII]

141, [aeE s ]| s EEEEEEEEEEEEEEEEEEEESEEEEEEEEEENENER
eEn, sennnmenEEEEdlSteeEE20XX e S EEEEEEEEEEEER
ES Y% uumamnennennnnennnendistammm20XX e e mmnn
EEEEEN [ EEEEEEEEEEEEEEEN]

14.2. EEEEEEEEEEEEEEEE , EEEEEEEEEEEEEEEEEEEEN . EHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEE EEEHR
IIIIIIIIlIIIIIIIIIIIIIIIIIIIIIII(IIIIII
IIIIIlIllIIIIIIIIIIIIIIIIIIIII)IIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
AEEEEEEEEEEEEEEEEE . EEEEEEEEEEEEEEEEEEEER
HEN.
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[IIIIIllloz-lllllllIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEENE.EEEEEEEEEEEEEEEEESRm
IIIIIIIIII-IIIIIIII.]

143, s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
IIIIlIIIIIIII[IIII]IIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEE BEEHE
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EE Sl EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
HEENE.

144, smeeEEEEEEEEEEEESEEEEESEEEESEEEEEEEEEEEEEER
EEEEN . EEEEEEEN, EESEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEN, EEEEEEEEEEEEEEER
E(EEEE](EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEEEEEEEN)SEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEE.

145, s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
A EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEDN
AN EEEEEEEEEEEEEEEEENERN.

146, s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

[IIIIIIII03-IIIIIIIIIIIIIIIIIIIIIIIIIIII,III
IIIIIIIIIIIIIIIIIIIII.]

147, aEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEENNER
EEEEEEE NN EEEEEEEEEEEEEEEEEEEEN EEENR:

148 mEEEEEEEEEEEEEEEEEEEEEEEEENEEEENEEEEEEEENER
EEEEEEEEEEENERN.

149, seEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEl EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

1410 s e e EEEEEEEEEEEEEEEEEEEEEEEEN, EEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEENEEEEENEEENEEEEENEENEN
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15.

16.

14.11.

14.12.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
,IIIIIIIIIIIIIIIIIIIIIIII14IIII.IIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEEEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEENEEE EEEEEEEEEESR
EEEEEEEEEEEER.

Confidentiality

15.1.

15.2.

15.3.

IIIIIIIIIIIIIIIIIIIII,IIIIIIIIIIII(IIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII),III
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII(
IIIII)IIIIIIIIIIII.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEE [ SEEEN | EEEEEEEEEEEEEENEEEEEEN.

Miscellaneous matters

16.1.

16.2.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEESR
AN EEEEEEERNER.
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16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

It shall be deemed to have been delivered:

E/2EEEEEEEEEENER,;

EEEEEEEEEEEEEEEE-EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE-ERN
EE . EEEE2) aEEEEEEEEEEEEEEEEEEEEEEN-EEN
EEEEEEEEEEEEEEEEEEEEEEEEERE.
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161 0. s e e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEN  EEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
n.

161 . s e e EEEEEEEEEEEEEEEEEEEEN, EENEEEEENEEEEENER
EN, EEEEEEEEEEEEEEEEEEEEEEENEEENEEEENEEENEEEER
EEEEEENN.

16 ]2. s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEER.

16,13 . s e e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEEEHNm
EEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEEEHNm
EEEEEEEEEEEEEEEEEEEEEEE  EEEEEEEEEEEEEESR
EEEEEEEEEEEEEEENEER.

1614 s e e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEER.

16.15.........,lIIIIIIIIIIIIIIIIIIIIIIIIIIIII
A EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEDN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEER.

Where parties are corporate person

Signed by [personal name] on behalf of [named Owner] as its / his representative who
personally accepts liability for the proper authorisation by [named Owner] to enter into this
agreement.

Signed by [personal name] on behalf of [named Owner] as its / his representative who
personally accepts liability for the proper authorisation by [named Owner] to enter into this
agreement.
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Where parties are individuals

Signed by [Owner name]

Signed by [Owner name]
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Schedule 1: Details of the Boat

[IIIIIIIIIIII,IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII].
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Schedule 2: The Timetable

[llIIIIIIIIIIllIIlIIIIIIIIIIIIIIIIIIIIIIIIIII.I
HEENE.

(e |sees[eeen] [/ e/ EEEE | EEEEEEER
(e |sees[eeen][eeEn/ e/ EEEE ]| EEEEEEER
([emes s [eeen][eeen/eenn/ e EEEEEEER
etc

EEEEEEEE|(EEEN/ EEEE/EEEE | EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE/EEEEEEEEEEEEEEEN|
EEEE | EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEN
EEN.

OR,

EEEEEEEEEEEESEEEEEEEEEEEEEEEEEEESEEEENEEEEEEEEER
FARGCARE R R R R RN RERERREREN

OR,

in accordance with the following timetable:
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Schedule 3: Operating Costs

[IlIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII.'

1.

IIIIIIII,IIIIIIII(IIII)IIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEENEN,

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN, EEEEEEEEEENER
EEEEEEEN, EEEN , EEEEEEEN (EEEEEEEEN)

Other specific expenses in your case].
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Explanatory notes:

Boat sharing agreement

General notes:

This agreement contains many areas where Net Lawman has prompted your
consideration by providing an example solution, but not necessarily the one you will
choose. This is particularly the case in issues of management, operation of the boat,
who may sail her, and ownership of equipment We s s s e e e e EEEEE EEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEERE.

We have used the names "ABC" and "DEF" at the start of the document. It is for
reference only. The best way to deal with this is to start by using full names at start
of the document and at signature pointandthenenteryour (s mmm ) s e e e EE N
EEEEEEEEEEEEEEEER . EEEEEEEEEEEEEEEEEEEE-EEEENR.

Paragraph specific notes:

Notes numbering refers to paragraph numbers.

1.

Definitions

You may change the terms as suitable to your agreement. We may not have been
able to provide you with defined terms which are precisely suitable to your
requirement. By all means use the find/replace function in your word processor to
changethem.ButifyoudOE s e EEEE EEEEEEEE S EEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN.

Remember too, that when a word or phrase is defined, the defined meaning,
capitalised, takesprecedenceoverthe s s e E EEEEE EEEEEEEEEEEEEN
EEEENE.

You should first decide on the contents of the document, then return to check what
definitions are needed and whethertheyrealy s s s s s s s s s s s s EEEEER
EEEEEEEEEEEER.

Terms of beneficial interest

This agreement is drawn to provide for separate ownership shares. Decide on the
splittbutdoleavesoOmeE s e E E EE EEE EEEEEEEEEEEEEEEEENEN.

19 © Andrew Taylor and Net Lawman Ltd



Interpretation

There are some very important points here that affect many other parts of the
document. Leave these items in place unless there is a good reason to edit or
remove. We suggest that you read them acouple of tmeS e e e e e e e e e EE B E
IlllllllllllIllllllllllllllllll,Illlllll!

Relationship of the Owners

This is a basic provisiontomakelegal s m e e e m m m .
We suggest leave it as is.

Price and payment for the Boat

Be sure to record who has paid what including any borrowing on the security. You m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETERmE
EEEEEEEEEEEEEEEEEEEEEEEEE.

Procedure at meetings

You may require aproperprocedUfEe s e e EE EEEEEEEEEEEEEEEEEER

Otherwise delete or edit as you require.
Management and Common Fund

What you want in this paragraph depends on how many people will share the boat

and on what terms you intend to manage it. Forexample s s s s s e EEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERmN
EEEEEEEEEEEEER.

We have provided a way to ensure timely payment of the boat expenses. Instead of
opening a bank account,youcouldinsertSsOme s e e e EE EEEEE N . EEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Use of the Boat

People acceptable to be in charge, asskipper, s s s e e e e e e EE N , EEEEER
EEEEEEEEEN.

The Accessories

Youreally havetoconsiderwhatruleSyOU s s s s e EEEEE E N EEEEEEEEN
EEEEEEEEEEEERE.

20 © Andrew Taylor and Net Lawman Ltd



10.

11.

12.

13.

Personal possessions

This paragraph will be useful only if the numberof s s s s s e s s EEEEEEEE S
EEEEEEEEE N EEEEEEEEEEEER.

Undertakings by the Owners

Theseundertakingsareverysmple. s s s s s s s EEEEEEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEEEEEEEEEENEEEEEEENEN.

Warranties and indemnities

Asimpleindemnity. s s s s s EEEEEEN EEEEEEEEEEEEEEENEEEEN
EEEEEEEN-EEEN.

Long stop termination date

A long stop termination is advisable in case allelsefailS. s s e e e e EEEEE EE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEENR . EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEENR EEEEEEEEEEEEEEEEEEESR

13.2 Thisprovisioncanstandaloneif s s e e e EEEEEEEEEEEEEEEEEEEEN
EEEEEN SEEEN EEESEESEEEEEEEESEEEEEEEESEEEEEEENEENEN

14.

15.

16.

Termination and assignment
A simple and fair exit strategy is essential.

We have provided alternative “exit strategies” because thisisa s s e s e e e mm m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEED . EEEEEEEEETERmE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEENE-EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEN.

Confidentiality
We suggest no edits.

Theownersneedtoknowthai s e e e E EEEEEEEEEEEEEEEEEEEEER
EEEEEEEEE-EEEEEEEESEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEN!

Miscellaneous matters
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ThisparagraphcontainSa s s s s s EEEEEEEEEEN EEEEEEEEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

ThesearejustasvalidiNeE e EEEEEEEEEEEEEESEEEEEEEEEEEENEEN

End of notes

22 © Andrew Taylor and Net Lawman Ltd



