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Deed of retirement from partnership

Dated: [Date]
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This agreement is dated: [date]
It is made between [Mr/sname]of smmm ]| (“eeeemmmn"”
And

[Mr/lsname]of [ amEm e [eEEn/aeeeEnEn]|eenn|nnnn](“n
EEEEEER’

[[fmore,they s N EEEEEEEEEEEEEEEEEEEEEN EEEEEEEEEER
B, EEEEEEEEEEER ]

WHEREAS:

1. Background and purpose of agreement

1.1. The parties hereto have been carrying on business in partnership since
Date| EEEEEEEEEEEEEEEEEEEE(NEEEN)EEEEEEN
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII[II
IIIIIIIIIIIIII]IIIIIIIIIIIIIIIIIIIII
EEE[EEEN]

1.2. The Retiring PartnerhasgivennoticetO s s e e e e e e EEEEEEN
EEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEENEN
EEEEEEEEE[EEEEN]

1.3. That the Retiring Partner has also communicated his wish to relinquish
EEEEEEEN EE NN EEEEEEEEEEEEEEEEEEEEER
Al EEEEEEEEEEEEEEEEEEENEEENEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEER.

1.4. The Retiring Partner has also decided to and communicated his desire
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
EEEEEEEEEEEN/EEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEN,.

1.5. Discussions regarding the terms and conditions of retirement of the
Retiring Partner having takenplace, s s s s e e e e e EEE EEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEERE.

16. ItisnowproposedtO N E EEEEEEEEEEEEEEEEEENENEEN
EEEEEEEEEESEESEEEEEEEEEEEEEEER.
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Continuation of Partnership Business:

2.1.

2.2.

The Retiring Partner will hereby retire and shall be deemed to have m =
R ERERERRRRERERERENRERERERERERERERYE])
R ERERERERRERERERENRERERERRRERERERDE
EEEEEEN | EEEEEEEEEEEE|(EEEN]

As from the said date the Continuing Partnerswill s s s s s e s e e n
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEN.

Interests of the Retiring Partner:

3.1.

3.2.

It is declared that except as hereinafter provided the Retiring Partner
shall not have and he hereby releases all hisshare, s s s EEmEm®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER,
EEEEEEEEEEEEENEEN EENEEEESEEEEEEEEEEEER
EEEEEEEEEEEEEEEEN EESEEEESEEEEEEEEEEEER
EEEEEEEEEEEEEN EESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEN.

The Continuing Partners agree to pay all the debts and liabilities of the
sadFiMandEEEEEEEEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEN EEEN EEEEEEEEEEEEEEEEEEEEEEEEEHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

Compensation for the Retiring Partner

The Retiring Partner confirms that as a result of accounts being taken and this
being his independent and voluntary desire and agreement withthe s m m m m
EEN EEEE/EEEEEEEEEEEEEEEEEENEEEENEEEEEENE
EEEEEEEEEEEENEEEEEE EEEE EEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
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Undertaking by the Retiring Partner

The Retiring Partner will notuse thetrade s s s e e EE N (EEEEEEEN)
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER
EEEEEEEERN.

Non-Disclosure

6.1.

6.2.

That the Retiring Partner undertakes not to use, divulge or disclose to
anyperson (EEEEEEEEEEEEEESEEEEEEEEEEEEEER
EEE)EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEN EENEEEEEEENEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEER,.

The Retiring Partner also undertakes that after the execution of the
instant Deed of Retirement e e e e e EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHRE
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
N

Confidentiality

7.1.

7.2

7.3.

7.4.

The Retiring Partner is aware that in the course of his association with
the partnership business, he has had access to information in respect
of the businessandoperatonof EEEEEEEEEEEN EEEEEEN
HE EEEN EEEN EEEN EEEN EEEN/EEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEHmE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE/EEEEERN
IIIIII,IIIIIIIIIIIIIIII[IIII,Illlllll
IIII]IIIIIIIIIIIIIIIIIIII.IIII,IIIIII
EEEEEEEEEEEEER:

thathewillnotdivulgetO R e EE EEEEEEEEEEEEEEEENEER
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEENE NN
HE

he has not removed from the firm’s premises or copied or allowed
anyoneE s i E E EEEEEEEEEEEEEEENEEEEEE EEEEEER
H EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
EEEEENE EEEN

this restriction continues indefinitely.
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10.

Name and Goodwill of Partnership Business

The Retiring Partner agrees and undertakes that he will not use the name of
theFiiMmandshallnotE e e EEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEENEENEEE EEEE EEEEEEEEEEEEERm
EEEEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEER
EEEEN,

Intellectual Property

9.1. Intellectual Property created by the Retiring Partner during work in his
association with the partnership businessSaE s s EEEEEEEEE R E N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEHE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEN EEEN:

92. Thedefintionof EE EEEEEEEEEEEEEEEEEEEEEEENER
EEEEN

9.3. SoftwarecodesandgraphiCcEE e EEEEEEEEEEEEEEENENN
EEEEEEEEEEESEEEEEEEEEEEEENENR;

9.4. unless otherwise specified in this agreement, ownership of all
intellectual property, asdefned e e e EEEEEEEE N EEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEHmE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
E,EEEN

9.5. The Retiring Partner now grants an exclusive license to the Continuing
Partnersforas s s e e EE s EEEEEEEEEEEEEEN EEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
IIIIIIIIIIIIIIIIIIIIIIIIIII[IIII]Ill
I

Power of Attorney

In order to enable the Continuing partners to recover the outstanding dues to
the said partnership and or to exercise any rights accrued during the course of
business carriedon by theparteSEE e EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
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11.

12,

13.

14.

Matters after Retirement

Relinquishment

Notification

Limitation of Liability
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15.

16.

17.

Partnership shares in the new arrangement

15 ]. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEENEENR:

15.2. [Mr/s. Name]: [%)]
15.3. [Mr/s. Name]: [%)]

154, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEN
EEEEEEEEN EEEN EEEN EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEN
 AEEEEEEEEEEEEEEN/ EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEN.

Bank Accounts

Dispute Resolution

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER
EEEEEEEEEEEEEEE EEEEEEEEEEENEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEENEEEEEEEENEENEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEENEEEEEEEENEENEEEEEEEEEEEER
IIIIIIIIIIIIIIIIIIIIIIIIIII[IIII].
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18.

19.

Declaration:

18.1.

18.2.

18.3.

18.4.

18.5.

18.6.

18.7.

18.8.

18.9.

pledged the credit of the partnership firm; or

Reasonableness of agreement
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Signed and delivered by the within named [Retiring Partner]

IIIIIIIIIIIIIIII:[IIIIIIIIIIIIIIIIIIII]

Signed and delivered by the within named [Continuing Partner]

IIIIIIIIIIIIIIII:[IIIIIIIIIIIIIIIIIIII]

Signed and delivered by the within named [Continuing Partner]

IIIIIIIIIIIIIIIII[IIIIIIIIIIIIIIIIIIII]

8 © NL Document Library Ltd



Explanatory notes:

Deed of retirement from partnership

General notes:

1. This simple agreement retires one of the existing partners from the
partnership businessonthetermsaSEEEEEEEEEEEEEEEEEEEN
EEEN.

2. It is important that the original partnership agreement does not somehow

precludesuCh e EEEEEEEEEEEEEN.

3. This agreement provides for the continuation of partnership business for m m m
EEEEEEEEN.

4. This agreement is best suited for relieving one or more partners of their
responsibilities on payment or without payment of any compensation,
hOWGVGI‘,IIIIIIIIIIIIIIIIIIIIIIIIIIII.

5. Kindly do not forget to have the resignation of the retiring partner signed and
retainedinthce e EEEEEEEEEEEEEEEEENER;

6. Kindly ensure that there is a formal signing and execution of the agreement in
the presence of witnesses for all the safety reasons of dealing with a dispute
at a later date. It is pertinent to mention that the execution of the deed of
retirement has to be done in the same fashion as the original partnership
deed. In the event that the original partnership deedwasduly s s mm mmm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEER
EEE.

7. It is the responsibility of the continuing partners in the partnership business to
make necessary communication about retirement of one partner to the
statutory authorities, bankers, business associates, clients, s s s s s e ®
EEEEEEEEEEEEEEEEEEEEEEEEEERN,

8. Non compete clause can be inserted, however, subject to certain conditions =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRmN
EEEEEEEEEEENR,

9. Bearing the expenditure on retirementofoneE N E EEEEEEEEEEEEE N
EEEEEEEEEEEENEEENR,;
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10.  Continuing partners are independent and free to re-arrange their shareholding
patterN EEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEEER
AN EEEEEEEEEEEEEEER,

11. The document is fit for use in any kind of partnership s s e s —EsE® Em =
EEEEEEEEEEEEEEEEEEEEEEEEEEEERNR,

End of notes
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Name of Outgoing/Retiring e m m m EEEE;

Date:
Addressed to:
The continuing partners in

Partnership Business

Retirement from the partnership business [name of business]

lamwritngabout E e EE EEEEEEEEEEEEEEEN EESEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENEN.

As you will have gathered over the lastfewmonths, s s e EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEED EEEEEEEEEEEERN
, AIHNE I EEEEEEENEEEEEEEEEENEEEEEEN.

| want you to know that before writing this letter, lThave s s e e e e e e e EE R E NN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEENEEEEENEEEEENR.

| am thereforeaskingyoUE E EEEEEEEEEEEEEEEEEEEEEEEEEER
III[IIIIIIIIIIIIIIII]IIIIIIIIIIIIIIIIIIIIII
N,

| appreciate that you will need time to consider thisand perhapsto s e e EEEEE =B
EE Nl EEEEEEEEEEEEENEEEEEEEEEEEEEEEEEENEEEEEEENEHmE
EEEEEEEEEEEEEEEEEEEEEENEENEEEEEEE EEEEEEEEEEER,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEENEENEEEN
EEEEEEEEEEEEEENEEEN,

Finally, I would like to specify that | relinquish and forego my share, interest, rights

and title in the partnership business, [ s EEEEEEEEE N | EEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEE EEEBN,
AEEEEEEEEEEEEEEEEEENEEEEENEEEEEE EEEEEEEEEEEESEHR
EEEEEEEEEEEEEEEEEEEEEENEEEENEEEEEEEEEEEEEEEE.
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEENEEEEEEEENEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
EEEEEEEN-EEEN-EEEEEEEEEEEEEENEN.
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Yours sincerely,

[Name of Retiring/Outgoing partner]
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