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Guarantee of contract debt OR Deed of guarantee of loan



This deed of guarantee is dated: [m m m m ]

It is made by [name guarantor]

Of [Address] (“The Guarantor”)

Background:

A. The “Original Agreement’ isdated [date]. s s s s e e e e EEEEEEE N
[Hard-up Ltd], (the “Buyer”) company number [number] registered in the
RepubiCE e s s e s s , sEEEEEEEEEEEEEEEEEEEN[EEEN]
And
[Pay-or-die Ltd] (The “Seller’) company number [number] registered in the m m
IIIIIIIIII,IIIIIIIIIIIIIIIIIIII[IIII]

B. In the terms of the Original Agreement, the Buyer agreed to buy goods /
servicesfromtheSeller s s s e e EEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEER.

C. As consideration for the Seller continuing to supply goods to the Buyer under

the Original Agreement, the Guarantor has agreed unconditionally to m m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEN.

By this deed of guarantee:

1.

The Guarantee

1.1. The Guarantor hereby guarantees, unconditionally and irrevocably, to
pay all amounts due from time to time by the Buyer to the Seller and to
observe andperfformthe s s e e e EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEENE.

1.2. If the Buyer fails to make a payment or fails to perform any other
obligation required by the Original Agreement, thenthe s s e e e e m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEENE.
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Changed terms of the Original Contract

2.1.

2.2.

2.3.

2.4,

In paragraph 5 of the Original Contract the s s e e e e e EEEEEE N
EEEENEN:

“lInsert new text]”.

Schedule 2 of the Original Contract shall be replaced by a new
schedule, as attachedtOm s e e e e e e e e ‘enEn2(m
mmm).

A payment by the Guarantor shall become due when an invoice for the
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEE (2 | sEEEEEEEEEEEEEEEEEEEEEER;]|
IIII,IIIIIIIIIIII,IIIIIIII].

[Insert any other change?].

Guarantor’s continuing liability

3.1.

3.2.

Without affecting the Buyer's obligations, the Guarantor shall be liable
under this Guarantee asifhe s e s e EEEEEEEEEEEEEEEER
EEEEEEN EE R  EEEEEEEEEEEEEEEEEEEEEETRm
H, EEEEEEEEEEEEEEEEEEEEEEED EEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
HENE.

The liabilities and obligatonS s s s s e e EEEEEEEEEEEEEER
EEEEEEEEEE NN NN EEEEEEEEEEEN

3.2.1 Neglect, delay or forbearance Of s e e e e e e EEEE EE®
EEEEEEEEEEEESEEEEEEEEEEEEEEEEEENN
EEEEEEEEN;NEEN

3.22 thegivingoftmeE s e e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEENEEEEEEENEEEN

323 anyvariaion e e e e s s EEEEEEEEEEEEEEEEENEEN
EEE;EEEN

3.2.4 the assignment of the Original Agreement; or

3.25 theinsolvencyorliquidaion e e e e e e e e EEE S EEEERN
EEEEEEEENEEEEEN;EEEN
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326 termnatonofthE e e e E EE EEEEEEEEEEEEEEEENR
EEEEEEEEEEEEN EEEEN

3.2.7 any other act, omission, matter or thing whatever whereby (but
IIIIIIIIIIII)IIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
H, EEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEENR.

Rights waived

The Guarantor waives any rights he may have of first requiring the Seller to
proceed againstorclamfromthec s s e s, EEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
IIIIIIIIlIII(IIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIII)IIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEERER.

Guarantor’s indemnity for costs

The Guarantor agrees to indemnify the Seller against all liabiliteS s s m m m =
II(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII)IIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

Continuity of Guarantee

The Guarantor’s obligations under this guarantee will remain fully effective
untilallofthe e e e E E EEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEN, EEEEEEEEEEEEEEEEER
EE[EEEE ]| EEEEEEEEEEEN EEEEEEEEEEEEEEENN.

Assignment of Guarantee

7.1. The Seller may assignitsrightsagainSt s s s s s s s s EEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEE.

7.2. Ifitdoesso,thenawritteN e e e E E EEEEEEEEEESN , EEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEENEN.
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7.3.

Miscellaneous matters

8.1.

8.2.

8.3.

8.4.

EEEEEEEEEEEEEEEEEEEEEEEED EEEEEEEEEETER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETHmE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEE-EEEN.

It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEEENEENR:
EEEE/2EEEEEEEEEENENR,;

EEEEEEEEEEEEEEEN-EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEE-EEEN EEEN2/ EEEEEEEEEEEEEEERN
EEEEEEEN-SEEEEEEEESEEEEEEEEEEENER
EEEEN. (EEEEEEEEEEEEEEEEEEEEEEENEEEN
EEEEEEEEEN-EEEN EEESEESEEEEEEEEEN,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEnm]
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This Deed of guarantee becomes affective on the date it is signed.

Signed as a deed by the Guarantor, [who certifies that he has proper authority to
sign] and delivered to the Seller and to the Buyer.

Signature:

Witness
Name:

Address:
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Explanatory notes:

Guarantee of contract debt OR Deed of guarantee of loan

Paragraph specific notes:

Drafting notes relating to individual paragraphs

Background

When an agreement cannot be explained easily without reference to an earlier
document it is usual to provide details of that earlier document as a preface to the
realpresentagreement. Thalm e e s , s EEEEEEEEEEEEEEEEEEEENENR
EEEEEEEEEEEER.

The background is usually referred to as “recitals”, but we preferthe more s m m m m

EEEEEEE‘mEEm’.
1. The Guarantee

This is the commercial heart of the agreement. Bindsthe s s s s s s s mn =
EEEEEEEEER

2. Changed terms of the Original Contract

We have included it so as to give youthe opportunity s s s s s s e s s m = =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

3. Guarantor’s continuing liability

This covers a number of legal pointswhich e s s s s s s s s s EEEEEE S
EEEEEEEEEEEEEEN.

4, Rights waived

Leave this paragraph in place. Without it the guarantor could claim that the
BuyerwasnotlIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN.

5. Guarantor’s indemnity for costs

The guarantee covers only the terms of the agreement. This provision
extends the guarantor’s obligationstocover s s s s s s s e e m . (HE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEENN))
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6. Continuity of Guarantee
We have no comment
7. Assignment of Guarantee

Normally, an assignment of the rights under a guarantee agreement would
reqUrc e EEEEEEEEEEEESEEEEEEN EEEEEEEEEEEN,|
EEEE’ | sEEEEEEEEEEEEEEEEEEEEEEE(enEnl]mmn
EEEEEEEEN EEESEEEEEEEEESEEEEEEEEEEEENEENEEEN
EEEEEEEEEEEEEEEEEEEEEEE/EEEE/EEEE/ EEEN.

8. Miscellaneous matters

A number of special points. We have identified each of these as important to
EEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEl , EEEEEEEEEEEEEEE EEEEEEEEEEEEEEEERm
EEEEEEEEEEED EEEEEEEEEEEEEEEEEEEEEEEE _EHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEERE.

ThesearejustasvalidiNeE e EEEEEEEEEEEEEEEEEEEEENEEN
EEEEEEEEEEEEEN EESNEEESEEENEEENEEEEEENEER
EEEEEEEEEEEEEENEN.

Signing

Note: if any change of terms affects the obligations of the s m m s , s e e m E =
EEEEEEEEEEEEEEEEEEEEEN . EEEEEEEEEEEN, EEEN
EEEEEEEEEEEEEEEE EEEEEEE N  EEEEEEEEEEEEEEN
EEEEEN . EEEEEEEEEEEEEEEEEEEEEEEEENEEEEEER
EEEEEEEEEEEEEEEN.

This agreement must be signed “as a deed”. In practical terms, s s s e e m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EE . EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEERN
HENE.

End of notes
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