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Novation agreement: transfer debt to new creditor

This novation is dated: [date]

and is made between: [Name of Present Creditor] ('themm e mmm m
")

whose registered office is at [address],

company registration number [number]

And [Name of New Creditor] (‘the s mmmmmmm)

whose registered office is at [address],

company registration number [number].

And [Name of Debtor] ('the Debtor’)

of /whose registered office is at [address],

company number [number]

Background

The Debtor owes the Present Creditor the sum of INR [000]onthe s e e e e mE =
EEEEEEEEEEEEEEEEEEEN(EEEN]|(EEEE‘EEEN’) EEEEEEN
(FRR R RRRRRRERRRRNRRRRRERRRRRRERRRRERERERYE]
EEEEEEEEEEENEEEEEEN,

ThePresentCreditor s s s e SR EEEEE N -EEEEEEEEEEEEEENN.

The parties have agreed to transfertherightS EEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEER.

TheDebtorconsentstothe s s e EEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEENN,

It is now agreed as follows:
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Definitions

“Contracts” means the contracts described in the Schedule.

“Claim” meansanexistingdispuyle EEEEEEEEEEEEEEEEN

Novation

In consideration of the advantage eachof the s e E e EEEEEEEEEEE N
IIIIIIIIIIIIIIII,IIIIIIIIIIIIIIIIIIII[II
EE/mmEn]

2.1.

2.2.

2.3.

2.4.

The New Creditor is substituted for the Present Creditor s m e s m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEENE,

All referencesintheContracttiothe s s e e EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETHE
EEEEEEEEEEEEER.

TheNewCreditOr E S e EE EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEENN,

The DebtoragreestothiSEE S EEEEEEEEEEEEEEEEENEEN
EEEEEEEEEEESEEEEEEEEEEEEN,

Changes to the Contract

3.1.

3.2.

3.3.

3.4.

Paragraph [number]of the s e EEEEEEEEEEEEEEEEEEEER
EEEEEEEEENEEEEEENEEEEEEEEEEEEEEEEN,

Paragraph [numberj]of s e E S EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEnE|]15]%.

Any reference in the Contract to the website
“www.mybusinessmaycrash.com”" s e EEEEEEEEEEEEEENE
EEEEEEEEEE'EEEN EEEN EEEE' EEEEEEEEEEERN
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII[14,
500 seemeEmEmEN.

[As additional consideration for this agreement, the Old Creditor will
payllllllllllllllllllllIlllllllllll[5
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,0 00| EEEEEEEEEEEEEEEEEEEEEEENEEEEEEER
st mmm2000 mmmm 31st mmmm2099].

Indemnities

4.1.

[The New Creditor agrees to indemnify the Debtor from all loss,
damage, s e EEEEEEEEE N (NEEEEEEEEEENEEEEENER
IIIIIIIIII)IIIIIIIIIIIIIIII,llllllll
EEEEEEEEEEEEEEEEEEEENEEEEEEEEEEENEEER
EEEEEEEEEEEEEEEN]

OR

4.2. [The Present Creditor agrees to indemnify the Debtor from all loss,
damage, R EEEEEEEEE N (EESEEEEEEEEEEEEEEER
IIIIIIIIII)IIIIIIIIIlllllll,llllllll
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
IIIIIIIIIIIIIIII].

AND / OR

4.3. The Debtor releases and discharges the Present Creditor from any and
allclaims,actions, s s S EEEEEEEEEEEN (EEEEEEEEN
EEEEEEEEEEESESEEEEEEEEEEEEEEEEEEEEER)
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
EEEEEEEEEEEEEEEEEEEE.

Claims

5.1. The Present Creditor now transfers to the New Creditor and the New =

511 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEE EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER
EEEEEEEEEENEEERNR,

512 SEEEEEEEEESEEEEESESEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEE[EEEE? | EEEEEEEEEEEEER
EEEEEN.
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10.

5.2. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEEEEEN.

Further assistance

Counterparts

Entire understanding

Dispute resolution

Miscellaneous matters

10.1. EEEEEEEN EEEEEEEN EEEEEEEEEEEEEEEEEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEERN.
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10.2.

10.3.

10.4.

10.5.

10.6.

10.7.

10.8.

10.9.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
R RRERERERRARNVAR R R R RNRREREREND RIZZON D
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEN,

EEEEEE NN/ EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN

OR
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EEEEEEEE/ EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE/EHN
IIIIIIIIIIIIII[IIIIIIIIIIII]

For, and on behalf of [ ]

print name

For, and on behalf of [ ]

print name

6 © NL Document Library Ltd



The schedule:

disputes between the Present Debtor and the Creditor

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIII]
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Explanatory notes:

Novation agreement: transfer debt to new creditor

Paragraph specific notes:

Note: numbering refers to paragraph numbers.

2

It is important that the price (or “consideration”) for the deal can be expressed
in some other way than cash. This acknowledgment that eachparty s m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEE,

The deal resulting in the agreement may have other terms which should be
included for the sake of completeness. Such e e e EEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEENEEEEEE EEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE.

Atparagraph3.3and3. 4 EEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEESEEEEEEEESEEEEEEEEEEEEEEENEE
EEEEEEEEEEEEEEEEEEN,

It is for you to negotiate who is to indemnify whom. First, ask yourself whether
EEEEEEEEEEEEEEEEEEEEEENEEEENEEEEEEEEEEEESR
EEEEEEEEEEEEN EEEEEEEE EEEENEEEEEEEEEEEEERm
EEEEEEEEEEEEEEN EEEN EEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEENEN EEE
EEEEEEEEEEEEEEEEEEEEEEENEN.

The most common provision in a novation agreement is for the incomer to be
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEENEEN. E
EEEEEEEEEEEEEEEEEED EEEEEEENEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEEEEEEEEEEEENE.

Existing claimscanbecoveredinE e e e e EEEEEEEEEEN EEEN N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEE-EEEEEEEEEEEEEEEEESR
EEEEEN,
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End of notes
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