IN-PRsho01

Joint ownership agreement: residential property; two
owners
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This agreement is dated: [m m m m ]

It is made betweentheOwners s s s s EEEEEEEN:

[Now listnamesand addresseSsEEEEEEEEE N NN |

These are the agreed terms:

1. Definitions

these definitions apply unlessthecontext e e EEEE EEEEEEE NN

"Confidential Information"

"Furniture and Fixtures"

"Joint Area"

“Owner”

“Personal Area”

"Property"

“Sale Owner”

means all information about an Owner to this
agreement. It includes among other things
information about personal and business
contacts, heath e e e e EEE N EEEN EERN
H EEEEN EEEEEEEEEEERR.

means all furniture, carpets, fixtures and fittings,
appliances and possessions used in common,
contfrbuted Or EE EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEENER.

means those parts of the Property which are
exclusive to the Owners and used jointly by them.
It does not include “common parts” of a building,
MOStEEEEEEEEEEEEEEEEEEEEER
EEEEEN EEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEENR.

means a party to this agreement or a person who
becomes a party to this agreement or who
otherwise stands inthe shoesof am e e E mm m
EEEEEEEEN EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEN.

means the area allocated by agreement to each
of the Owners for hisexclusive s mEm . EEEE N
EEEEEEEEEEEEEREN].

means the property situated at [complete
addressjwhich e e e EEEEEEEEEEEEEN
EEEEEEN,.

means an Owner who wishes to sell his share or
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apersoninwhomasharevestsa e e e EE N N
EEEEEEN (EEEEEEEEEEEEEENER)

“Share” means a share in the Property

Summary of agreement

The Owners have agreed to purchase the Property foruse aslivingmm m m m
EEEEEEEEEEESEEEEEEEEEEEEENEN

OR

The Owners have agreed to purchase the Propertyforuse s s s e e e mmm
EEEEEEEEEEEEEER

Terms of beneficial interest

3.1. The Propertyisheldby [twooflfthec e e e e EEEEEEEEEEEEEE
.

3.2. The beneficial interest in the Propertyisowned s s s s e s e e e NN N
EEEEEEEN;

[name 1] aa%

[name 2] aa%

3.3.  The Owners listed above have paid for the property accordingto m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEENE BN
EEEEEEEEEEEEEEEEEEEEEEEEEENE.

3.4. If any Owner listed above shallatanytimerequire s e e e e EEEE N
EEEEEEEEEE EESEEESEEENEEEEEEEEEEEEEEE
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEE.

Relationship of Owners

4.1. This agreement contains the entire agreement I e e e EEEEE N E N,
EEEEEEEEEEEEEEEEEEEEEENEEEENEEE EEEEEERN
EEEEN,
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4.2.

4.3.

ThisagreementdoeSEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEN,

None of the Ownersisanagentofany s s e EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR

Price and payment for the Property

5.1.

5.2.

5.3.

5.4.

5.5.

The Owners agreetofinance /A e EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEN EEEEEEEN:

[name 1] Rs 233549
[name 2] Rs 534266
In additiontothe abovecash,the s e e E EE EEEEE N /EEEEEN

EEEEEEEEEEEEEEEEEEEEEN | EEEN | EEEEN[EEEE
EEEEEEEN]

That money willbe heldby (s e s s /e e e e EEEEEEEEEER
EEESEEEEEEESEEEEEEEEEEEEN,

That money will be paid immediately s s s s (e e e e een unm
EEEEEEEEEEEEEEEEEEEEEEEEEENEEN,

[Willam/JamesS] iSEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
.

Use of the Property

The Owners agree that they will:

6.1.

6.2.

6.3.

Use theirrespective Persona/ E s s s s E e S EEEEEEEEEEER
EEE[EEEEEEEEEEEEEEEN]

Acceptfullresponsibility s s e e EEEEEESEESEEEEEEEENEN
EEEEEEERENR.

NotcomeintOEEEEEEEEEEEEEEEEEEEEEEEEEENER
EERENE,
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6.4.

6.5.

Atalltimes,ocCUpy EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEN.

MakecleartiO R E E EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEER.

The Furniture and Fixtures

7.1

7.2.

7.3.

7.4.

7.5.

TheOwnerscan e E EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN.

All Furniture and Fixtures shall remainthe property s s s e e e e m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

Fixtures or Fittings lost or damaged, other thanby normal s s s s m m =
EEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEN/ EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEERE.

Normal maintenanceofthe FumitUre E s E E E EEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEN.

The Owners are free to remove from the Propertyany s s e e e mm m
EEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEE EN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEER,

Joint expenses

8.1.

8.2.

OR

8.3.

Expensesrelatingtothe s e e e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEESEEEEEEEEEEEEN,

Expensesrelatingtothe Joint e e e e e e EEEEEEEEEEEEEN
EEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEENEN

Expensesrelatingto E e e e e S EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEN:

[name 1] Aaa%
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[name 2] Bbb%

Management and expenses

9.1.

9.2.

9.3.

9.4.

9.5.

9.6.

9.7.

9.8.

Within one week of today, the firstnamed Owner,or s e e e EE E N N
EEEEEEEEEEEEEEEEEEEENEEN EEEN EENEEN[?28m
III]IIIIIIIIIIII,IIIIIIIIIIIIIIIIIII
EEEEN,

At least [once / twice] in every year [name], the charman e e e e mm =
EEEEEEEEEEEEN EEEEEEEEEEEEEEENEEEENENE
EEEEEEEEEEEEEEEEEN EEEN EEEN|(2SEEEE]|EN
EEEEEEEEEN EESEESEEEEEEEEEEEEEEEENEEENN,

At the meeting, motions will be put, on which the Ownerswill m m m m |
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE EEHR
EEEEN EEEEEEEEEEEE EEEEEEEEEEEEEEEEHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

TheOwnersshallexercise s E EEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEN,

[Except as specified inthisagreement, s s e e e EEEEEEEEEEN
EEEEEEEEEEESEEEEEEEEEEEN-SEEEEENEEEEE
EEEEEEEEEEEEEN]

The first item for the attention of the meeting shall be the appointment
of a chairman of the meeting. An Owner may voteforsmmm . s mm m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEN EESEEEESEEEEEEENEEN EEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEER
EEEEEN EEESESEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEN|
12|mmmm,

Each Owner agrees thathewill e e e EEEEEEEEEEEEEEER
AN EEEEEEEEEEEENEEEEEEEEEEEEEEEEEER
EEEENE,

The Property Manager shall be responsible for:

9.8.1 collection of cash from all Owners in proportion to their
OwnershiptOE EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEN EEEEEEEEN
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10.

9.9.

9.10.

9.8.2 payment of all bills relating to the Property.

9.8.3 insurance ofthe Property s s s e e e R EEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEER,

984 findngandmanaginge e e EEEEEEEEEEEEEEEEN
EEEEESEEEEEEEEEEEEEEER,;

9.8.5 preparing a list each month of all expenses relating to the m m m
B, EEEEEEEEEEEEEEEN EENEEEEEEEEER
EEEEEEEEEEN EEEEESEEEEEENEEEEEEEEN
EEEEEEEEEEEEEEEEEEEE.

9.8.6 securingtheProperty s s s e EEEEEEEEEEEEEEER
EEEEEEEEEEEN.

If any Owner shall fail to pay moneyonaccount s s s e e e e EEE NN
EEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
|

No payment shall be made to the Property Manager for his personal m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
IIIIIIIIIII[IIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII].

Undertakings by the Owners

EachOwner s s s s EEEEEEEEEEEEEEEEEEEEEEEN;

10.1.

10.2.

10.3.

10.4.

NotaccumulateanythinginorsE s e EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEN EEEEEEEN;

Promptly identfyandrepair s s s s s s E e eSS EEEEEEEEEEN
EEEEEEEEEEEEEEEEEN,

Keep clean and in good repair the JointAreaandany s s s e e e E N N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEN EEEEEEEEEEEE EEEN EEEEN EEEEEN
EEEEEN;

Fully co-operatewith e s s e EEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEESEEEEEEEEEEEEENENR;
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10.5.

10.6.

10.7.

10.8.

10.9.

10.10.

10.11.

10.12.

10.13.

10.14.

10.15.

10.16.

10.17.

10.18.

Clean, maintain and keep free from blockagesand s s s s e e e mm =
EE EEEN EEESE EEEN EEEN EEEN EEEN EEEEN
EEEEEEEENEEERR,

Placeshinsand e s s s e EEEEEEEEEEEEEEEEEEEEENER
EEEEN;

Use the Propertyforthe s s e e S e EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEER,

Not place any advertisementornoticEe s e EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEN,

Notsmokée EE EEEEEEEEEEEEEEEEEEEEEEEEEEER
N,

Notusethec e EEEEEEEEEEEEEEN EESEEEEEEEEEEHN
EEE;

Notlicenseorsubletany s e S EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEESSEEEEEEEEEEEEEEEER;

Notplaymusicorallowany s s s e e S ESEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EN

Not cause nuisance or annoyance to the otherOwnerors s s s m m m
H EEEEEEEEEEEEEEEEENEEEENEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEHN
EEEEEEEEEER,

Not make any alterations, improvements or additons e s e e s e m ®
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEENEEENNEN;

Not change or install any locksondoorsof the s e e e e EEEE R E N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEN,

NotkeeporEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEE,

NotsmoketobaccCOOrEE EEEEEEEEEEEEEEEEEEEENER
EEEEEEEE/EEEEEEEN;

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEENE EEEEN
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11.

12.

1019 e EEEEEEEEEEEEEEEEEEEEEN|/|EEEEEEENE. N

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEN[7|EEEN.

Warranties and indemnities

Each Owner warrants to the others that:

11.1.

11.2.

11.3.

He has no criminal record.

Long stop termination date

12.1.

12.2.

12.3.

(R ERERERRRRERERERERNRERERERNRERERERY]
R ERERERRRRERERERENRERERERRARRERERY
R RN AR R RN RRRERERERERRERERERREREREREDR
EEEEEEEEEEEEEEEEEEEEEEEEENEEEEN EEEN
R ERERERRRRERERERENRERERERERERERERYE])
R ERERERRRRERERERENRERERERERERERERYE])
EEEEEEEEEEEN]

EEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEEEER
H EEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEER
AN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
III(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEEEHE
EEEEEEEEEEEEEEEEER.
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13.

124, EsEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEN[I0] % EEEEEEEE
EEEEEEEN.

Termination and assignment

[meEE0l - EEEEEEEEEEEEEEN EEEEEEEEEEEEEER
 ERRRERRRRRERRRRNRNRRRERRRRERERRRRNERUER]
mm]

13 ], e S EEESESEEESEEEEEEEEEEEEEEEE EEEN]/n
EEEEEEEEEEN EEEEEEEEEEEE3lSstemEm20l0mmm
EEEEEEEEEEEEEOS Y/ EEEEEEEEEEEEEEEEEEEN
lstmemEm 200N EEEEEEEEEEE  EEEEEEEENEEEEN
mm]

13.2. EEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEEEERN
I EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
AN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
III(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEEER
HE.

[llllllIIOZ-IIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEENEEEEEEN EEEEEEEEER
IIIIIIIIIIIIIIIIII-IIIIIIII.]

13.3. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEN|[EEEN]|EEEEEEEEEEEEER
EEEEESEEEEESEEEEEEEEEEEN EEEEEEEEEEEER
EEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENEN EEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEN.

134, s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEN EESEEEESEN EESEESEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEN EEENESEEEEEEEEEEEN | EEEE|(EEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEN) EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN,
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13.5.

13.6.

13.7.

R R RN RN R R R RN RRRRRRRRRRRRRRERRRERRN
EEEE NS SN NS SN SN NS NN EEEEEEEN EEEEEEEEEEN
EEEEEN EEEEEEEEEEEEEEEEENEENEEEENEENEEEER
EEEEEEEN |

13.8.

13.9.

(R ERERERRRRNRRERERERRNERERERERERRERY QR
EEENE  EEEN | EEEEEEEEEEEEEENEEEEEEEEN[EN
RO R R ERERERRERERERERRERERERERERNRERE
EEN EEEEEEEEEEEEEEEEEEEN EEEEEEEEEER
R ERERERRRRERERERENRERERERERERERERYE])
R ERERERRRRERERERENRERERERERERERERYE])
(R ERERERRRRERERERERNRERERERNRERERERY]
EEEEN EEEEESEEEEEENEEEEEEENEEEEEEEEER
(R ERERERRRERERERERENRERERERERERE

[llllllIIO4-IIIIIIIIIIIIIIIIIIIIIIIIIIII
,IIIIIIIIIIIIIIIIIIIIIIII.]

13.10.

13.11.

13.12.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEE EEEESEEEEEEEEEEEEEEEEEEEEEEEEEEER
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14.

13.13.

13.14.

13.15.

EEEEEEEEEEEEEEEEEEEEEEENEEEENEEE EEEEEEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEERN]S
EEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEER,

Ownership terminated by operation of law

14.1.

14.2.

14.3.

14.4.

IIIIIIIIIIII[IIIIIIIIIIIIIIIIIIIIIII
IIIII]IIIIIIIIIIIIIIIIIIII,IIIIIIIII
EEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEN.

EEEEEEEEN EEEEEEEEEEEEEEEENEENEEEEEEEEEER
IIIIIIIII,IIIIIIIIIIIIIIII[IIII]IIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII).Illl
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
AN EEEEEEEEEEEEEEEEEEEEE.
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15.

16.

17.

18.

Confidentiality

15 ]. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEN.

152. SN EEEEEEEEEEEEEEEEEN EEEEEEEEEEEEN(EN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN)E
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
EEEEEE N (EEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEN)EEEEEEEEEEEN.

Successors to the agreement

16.1]. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEERN.

16.2. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEN
EEEEEEEEEEEEN.

Dispute Resolution

Damages not adequate

EEEEEEEEEEEEEEEEEENEEEEEEEENEENEEEEEEEEEEEER
EEEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEENEEEEEEEENEENEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER
IIIIIIIIIIIIIIIII,IIII[IIIIIIII]IIIIIIII
AN EEEEEEEEEEEEEEEE EEEEEEEEEEEEEEEEERm
Al EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
IIIIIIIIIIIIIIIIIIII[IIIIIIII/IIIIIIIIII
II]IIIIIIIIIIIIIIII.
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19.

20.

21.

22.

Severance and invalidity

EEEEEEEEEEEEEEEE EEEEEEEEENEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEEEEER
AN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
IIIIIIIIII(IIIIIIIIIIIIIIIIIIII)IIIIIIII
EEEEEEEEEEEEEEEEEENEEEEEEEENEENEEEEEEEEEEEER
EEEEEEEEEEEEEEEEENENEEEEEEEEEERE.

Service of notices

 ERRRERRRRRERRRRNRNRRRERRRRERERRRRNERUER]
EEEEEEEEEEEEEE NN SN NN EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
[72 s EEEEEEEEEEEEEN[?2/ | EEEEEEEEEEEEENEEER
 ERRRERRRRRERRRRNRNRRRERRRRERERRRRNERUER]

Uncontrollable events

EEEEEEEEEEEEEEEEEENEEEEEEEENEENEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEHRN
IIIIIIIIIIIIIIIIII,[IIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIII].

Miscellaneous matters

22]., EEEEEEENE EEEEEEEN EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEN,

22.2. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERER
EEEEEEEEEENEN EEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEENN.

22.3. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN,.
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22.4.

22.5.

22.6.

22.7.

22.8.

22.9.

Signed by [name 1]

In presence of:

Signature of witness:

Name:

Address:

Signed by [name 2]

In presence of:
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Signature of witness:

Name:
Address:

etc, etc
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The Schedule - Allocation of areas:

Joint Area

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEE Sl EEEEEEEE EEEE EEEN EEEN EEEEEEEEHN
IIIIIIIIIIIIIIIIIII].

Personal Areas:

[EEEEEEEEEEEEEEEEEEEEEEESESEESEEEEEEEEEEEEER
EEEEEEEEEESESEEEEEEEEEEEEEEEEEEEEEN EEEEEEER
EEEEEEEEEEEEN]
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Explanatory notes:

Joint ownership agreement: residential property; two owners

General notes:

By law, only four people can be registered as owners. But you could use only
two or three if you prefer. The beneficial ownership rights of others, whose
names are not on the title, should be set out in a “trust deed” or similar formal
document. This template is applicable where a residential property is to be
purchased under joint ownership. This template serves two purposes: first it is
ONEEEEENEN EESEEESEEESEEEEEEEEEEEN  EEEEEEEEE
EEEEEEN ‘EEEEEEEE ' EEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEE.

You should make sure your solicitor has bought the property for you as
tenantsincommonandyoushould s E EEEEEEEEEEEEEEEEEEE
HENE,

The template is drawn to govern the relationship between more than two
people. You should use the names of all of the owners to replace William and
James.Simply s e e e EEEEEEEESEEEEEEEEEEEEENEEEEN
EEEEEEEEN.

Any change or addition to this agreement must be inwriting, s s e e EE s =
EEEEEEN,.

Paragraph specific notes:

Note: numbering refers to paragraph numbers.

3

Terms of beneficial interest

You may like to own the property in different proportions to the shares in
which cash has been found. Net Lawman advises against that. Set down the
shares to be owned. Nevertheless, ifone s EEEEEEEEEEEEEEEEN
EEEEEEEEEl EEEEEEEEEEEEEEEEEEEER.

Price and payment for the Property

It is important to think through and set down clearly, you precise
arrangements for who pays what and when. This paragraph provides
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alternatives for the purchase price depending on the whetherthe s m e mm m
EEEEEEEEEEESSEEEEEEESSEEEEEEEEEEEEEENEN,

Use of the Property

It is very important to set down the precise “rules” as to who is allowed to live
and visit and under what circumstances. Arrangements like this one may be
undertaken with friends or relatives. Everyone is anxious not to “rock the boat”
so avoids saying anything controversial. However, this agreement is
specifically to open up the wishes and requirements of the owners, s s m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEER
EEEENE,

A specific issue may be as to whether children are allowed to live or stay at

theproperty. AtNetLawman, s s s E S EEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENR EBN
EEEEEEEEEEEEEEEEEEEEEEEEER.

8and9 Joint expenses and Management and expenses

10

12

13

We cannot know what expenses will be incurred nor how you will wish to
share them. The important point here is to make sure you do have agreed
arrangements. IfoneOwnermay s s e e EEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEENEEN EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EE.

Undertakings by the Owners

This is a menu of items which could be included in this agreement, provided
tONEEEEEEEEENEN EESEEEESEESEEEEEEEEEEENEENEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEN.

Long stop termination date

A long stop termination is advisable in case all else fails. All parties can take
comfortthattheycanseeapointinE e E EEEEEEEEEEEEEEEEEN
EEEEEEEE NNl EEENEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEES EEEEEEEEEEEEEEEEEEEEN.

Termination and assignment

A simple and fair exit strategy is essential. However, the legal position
complicates your choice. Under law, any land held by more than one person
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is automatically held “on trust for sale”. That means, among other things, that
any co-owner, whetherornothe s s EEEEEEEEEEEEEN EEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER,
EEEEEEEEEEEEEEENEEEEN EENEEN EEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEENEENEENEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEE‘EEEE'EEEN,

If the property is situated outside the India, this may not apply. In that case we
advise that you simply set out the terms as you would wish them to be, using
oneofthe  EEEEEEEEEEEEEEEEEEEEEEEEEEENEENEEEER
EEEEEN EEEEEEEEEEEEEEEE EEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEENEEE EENEEEEEEEEEEER
EEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEEEE.

A second issue is that it may be undesirable for a party wishing to leave the
arrangement to be free to sell his share to any (awful!) Person he likes,
leaving the other owners to make the best of a difficult relationship. On the
otherhandan EE EEEEEEEEEEEEEEESEESEEEEEEEEEEER
EEEE EEEEEEEEEEEEEEEEEEEEEEENENEEN EEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
AN EEEEEEEEEEEEEEEE EEEEEENEEEEEEEEEEEEERN
EEEEN EEEEEEEEEEEEEEEE EEEENEEEEEEEEEEEEERm
HENE,

The difficulty for the draftsman here is in how best to reconcile the opposing
interests that may arise on a proposed sale. If the property is owned by two or
three parties only, they may agree simply to sell up and close down the
agreement. Ifthere s EEEEEEEEEEEEEEEEEEN EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEER
AN EEEEEEEEEEEN EEEEEEEEENEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEENE,

When you draft your version, we advise you to take the strong and brutal
view. You can always agree somethinggentlerif s s s e e s e e ss N
EEEEEN EEEEEEEN EESNEESEESEEEEEEEEEEEEEENEEEN
EEEEEEEEEEEN SEEEESEEEEEENEEEEEEENEEN.

In summary, this agreement provides alternatives to avoid a sale by operation
of law (by dis-incentivising anyone who mightwantasale) s s e s s s s e m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEE NNl EEENEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEN.
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14

17

18

19

If the Owners have made an arrangement for co-Ownership, then the breakup
of the arrangement will be expensive and inconvenient for any Owners who
do not want it. We have therefore provided for payment of a percentage sum
focCoOverEE EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEENEEEE EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEN EEEESEEEEEEEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEN,

Ownership terminated by operation of law

Then there is the question of transfer by operation of law. What happens if
one of the owners dies or is made bankrupt? The provisions in this document
areintended I I EEEEEEEEEEEEEEEEEEEEEEEEEEEENEN.
EEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEN EESEESEEEEEEEEEEEEEEEER
EEEEEEEEEEN EEEE‘EEEE'EEEEEEEEEEEN EEEEHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
EEEEEEEEEEEN EESEEEEEEEEEEEEEEEEEEEEEEESR
EN-EEEEEEEEEEEN EESEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEER.

Dispute resolution

There are many ways to settle a dispute. But an action in court is the least
desirable becauseittakesalongE EEEEEEEEEEEEEEEEEEEEN
EEEEE N EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE,.
EEEEEEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEE‘EEEEEEEEEEEEEEEEEERN
EEEEE ' EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEENER,

Damages not adequate

Court will usually try to award moneydamages aS E s s s e EEEEEEE N
EEEEEEEEEEESSEEEEEEEEEEEEN EEEN EEEEEEER
EEEEEEEEEEEESEEEEEEEESEEEEEEEEEEEEEEENEE
EEEEEEEEEEEEEEEER,

Severance and invalidity
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20

21

22

ToavoidajudgestrikingEEEEEEEEEEEEEEEEEEEEEEEN NN
EEEEEEEEEEEESEEEEEEEESEEEEEEEEEEEEEEENEE
EEEEEENR,

Service of notices
We have no comment.
Uncontrollable events

Oftenreferredtoas“force s m e’ . EEEEEEEEEEEEEEEEEEENN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEENN,

Miscellaneous matters

AnumberofpointSsEE EEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEEEESEEEEEEESEEEEEEEEEEEN.

End of notes
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