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This agreement is dated:
It is made between:
[name of first Owner]
And

[name of other Owner]

The agreement is:

1. Definitions:

[mmmm]

of [address] (“ABC”)

of [address] (“DEF")

These definitions apply unlessthecontext s s e e e e e EEE EEEEE N

“Accessories”

"Boa_t"

“Common Fund”

“Competent Sailor”

"Confidential Information"

Operating Costs”

“Sale Owner”

“Share”

“Timetable”

means fixtures, fittings, appliances, equipment
and e EEEEEEEEEEEEEEEEENNN.

means the boat full details of which are set out in
Schedulelwhich e s e e eEEEEEEEEEEEER
HE B EEEEEEEEERER.

means the money contributed by the Owners to
payforOperain e s e s e e EEEEEEEEEN
EEEEEEENE.

means a person of whom the Owners agree has
adequate skill and experiencetotake [m e m m m m
IIIIII]IIIIIIIIIIIIIIII.

means all information about an Owner and his
family, their affairsandtheir s s s s , s e e E m
EEEEEEN EEEEEEEE.

means all costs of maintaining and operating the
Boat, smmmeeeeseeeeensnnnnnn3.

means an Owner who wishes to sell his Share or
apersoninwhoma SharevestSa s e e mm m
IIIIIIII(IIIIIIIIIIIIIIII

).
means a share in the Boat.

means the [quarterly/half-yearly/annual] usage
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planoftheBoatm s s e e e e e EEEEEEEER
EEEEEEEEEEENZ.

Interpretation

In this agreement unlessthecontext s e e e e EE EE E B B

2.1

2.2

2.3

2.4

2.5

2.6

2.7

2.8

2.9

a reference to one gender shall include any or all genders and a
reference to the singular may be interpreted s s s e s e e e e EE B E
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

a reference to a person includes a human individual, a corporate entity
andanyorganisatioOn e s e EEEEEEEEEEEEEEEEEEEEER
EEEEEEN.

a reference to a person includes reference to that person’s successors,
legal representatives, permitted assigns and any person to whom rights
and obligations are transferred orpassaS a s s s e EEEEE EEE N
EE N , EEE N EEEEEEEEEEEEEEEE-EEEEEEEEEETERm
EEEENE.

a reference to a paragraph or schedule is to a paragraph or schedule
to this agreement unlessthecontexXt s e e e E E e . EEEEEEEEN
EEEEEEEEEEEEEEEEEEE.

the headings to the paragraphs and schedules (if any) to this
agreementareinserfe( e e e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEENE.

any agreement by any partynottodooOr s s s s s s e EEE EEEEN
EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEER
m.

[except where stated otherwise,| s e EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEN
EEEEEEEEN.

a reference to the knowledge, information, belief or awareness s m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
, IHEH H EEEEEEENEEEEEEEEEEEEEEEEEEEEEEEHm
EEEEEEEEEEEEEEEEEEEEEEN.

this agreement is made only in the English language. If there is any m m
EEEEEEEEEEEEEEENEEEENEEEEEEEEEEEEEEEETSm
EEEEEEEEEEEEEEENEEEENEEEEEEEEEEEEEEEETSm
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Terms of beneficial interest

3.1

3.2

The Boat is held by the Owners as tenants in common in [equal Shares
/IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIII/IIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
IIIIIIIIIIIIII].

All Operating Costs and improvements of a capital nature shall m m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEENR.

Relationship of the Owners

4.1

4.2

4.3

4.4

The owners include theirrespectveE s s s s e EEEEEEEEEEEEN

EEEEEEEEEEEEEEEEEEEEEEEEEE‘EEEEEEEE’.
This agreement contains the entire agreemeni s s e e e e e e E R E N,
EEEEEEEEEEEEEEEEEEEEEEEEEEESE, EEEEEEN
EEEEN.

ThisagreementdoeS E s e e EEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEN.

No Owner is the agent of any otherOwner s s s s s e EEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
HE.

Price and payment for the Boat

5.1

TheOwners[agfecEm e e e EE e S /EEEEEEEE | EEEEEEEE
EEEEEEEEEEEN:

[ABC] $ [0000]
[DEF] $ [0000]
[GHI] $ [0000]
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5.2

5.3

5.4

Thatmoney willbeheldl s m e [e e | s e EEEEEEEEEEES
EEEEEEEEEEEEEEEEEEEEEN.

To make up the purchase pricethesume s e e [ e e mmnn
IIIIIIIIIII[IIII]IIIIIIIIIIIIIIIIIII
EEEEN.

[ABClisauthorisediO e s e EE EEEEEEEEEEEEEEEEENEER
EEEEEEEEEEEEEESEEEEEEEEEEEEEENEENEN.

Procedure at meetings

6.1

6.2

6.3

6.4

6.5

6.6

Within one week of entering into this agreement, the first named
Owner, orsome otherOwnerby s s s e e e e e EEEEEEEN , EE N
B, RN [ 2 e EEE | EEEEEEEEEEEN EEEEEEEEENN
EEEEEEEEEEEEN, EEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEER
EEEEEEEEEEEEEN.

At least [once / twice] in every year, [Name/ the chairman of the last
previousmeeting], s e e e EEEEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEN EEEN , EEEE|[28aeEE]|aEEEER
EEEEEN, EEEEEEEESEEEEEEEEEEEEEEN,EENEN
EEEEEEEEEEEEEESEEEEEEEESEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEEEEEEEENEENEN.

At the meeting, motions will be put, on which the Ownerswill e m m =,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE .EENBR
EEE Bl , EEEEEEEEEEEN  EEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

TheOwnersshallexerciSE s s s e EEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEN.

[Except as specifiedinthisagreemen{, s s e e e e EEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEE-EEEEEEEEENESR
IIIIIIIIIIIII.]

The first item for the attention of the meeting shall be the appointment
of a chairman of that meeting. An Owner may vote for himself. It shall
nOtbelllllllllIIIIIIIIIIIIIIIIIIIIIII,
EEEEEEEEEEEEEEEE . EEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.EHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEER2emEE . EEN
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Management and Common Fund

7.1

OR

7.2

7.3

Each Owner agrees that he will act as Boat manager inturn, s s m m m
EEEEEEEEEEEEEEEEEEE  EEEEEEEEEEEEEENESR

EEEEEEEEEEEEEESEEEEEN EEEEESEEEEEENEEEN
EEEEEEEEE|[EEEN]

[ABC]willacCtaSS e s e e e e E N S EEEEEEEEEEEEEENEEN
B, EEEEEEEEEEEEEEEEEEEEEENEN.

The Boat manager shall:

7.3.1

7.3.2

7.3.3

7.3.4

7.3.5

7.3.6

7.3.7

7.3.8

collect cash from all Owners in proportion to their ownership to
CreateandmaintaineEeE e EEEEEEEEN EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEED  EEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EENE,;

maintain the Common Fund and provide a [quarterly] s m m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEN,

payalbillSeEsssssssEEEEEEEEEEEEEEEEEER
EEEEEN;

purchase and maintain stores and chandlery as required;

organiseandensufE E EEEEEEEEEEEEEEEEEEEEN
EEEEEEEENEN,

employ any yard, sail-loft, brokerS e s s e e e e e e s e EEE®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEN,;

dealWith e e e EEEEEEEEEEEEEEEEEEEEEENNR,;

insuretheBoai e e e e e E EEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEENER,;
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7.4

7.5

7.6

7.7

7.8

7.3.9 arrangemarinaberthin e e e e e e EEEEEEEEEEEEES
EEEE[EEEEN]

7.3.10 pay all fees imposed by any authority;

731lkeepal s e e e e EEEEEEEEEEEEEEEEEEEEENEEN

7312 keep e EE EEEEEEEEEEEEEEEEEEEEEEEEEN
EEN,

7.3.13manage availability of s s s e s e EEEEEEEEEEEEEEE
EEEEEEEEEEEEEEN.

Each [year / half year], the Boat manager shall preparec a s m e e m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETSRm
I[IIII/IIIIIIII]IIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEN.

Within one month of the end of each [year / half year], the Boat
managershallprovidetO s s s e S EEEEEEEEEEEEEEEENE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE|[EEEE/N
EEEEEEE | EEEEEEESEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEN, EESEEEEEEEEEEEEEEEEENEEER
EEEEE|(EEEN/EEEEEEEN]

The current estimate of prospective Operating Costs for the next twelve
IIIIIIII$[IIII].IIII,IIIIIIIIIIIIIIIII
Eesesennnenf[emmen] eeEE[EEEEEEEEEEEEES
mm]

If any Owner shall fail to pay moneyonaccouni s s s e s e e e e m ®
EEEEEEEEEEED EEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEN.

No payment shall be made to the Boat manager for his personal m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
IIIIIIIII[IIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIIII].

Use of the Boat

8.1

8.2

The Boatwillbeusedfor [ s s /s e e e EEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEN]

The Owners agree that they will not :
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8.3

8.4

8.2.1 use the Boat for any commercial purpose,
8.2.2 let it out to any person, or

823 allowanypersoN e e s e e s E EEEEE EEEEEEEEEER
EEEEEEEEEEEEEEENN.

ForthEm e EEEEEEEEEEEEEEEEEEEEEEEEEEEENER

8.3.1 The Owners;

8.3.2 [name 1];

8.3.3 [name 2];

8.3.4 Anyone with a [Day Skipper] qualification.

TheBoatmanager Or s s e e e e EEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEENENN:

8.4.1 use the Boat only as per the Timetable;

8.4.2 accept full responsibilityforhiSe s s s s s s s s s s s ssnnm,
EEEEEEEEEEEEEEEEEEEEEEEN (EEEEEEEE

);

843 operatecand Sail e e e e EEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEN,;

8.4.4 nottaketheBoatm e m e e s [EEEEEEEE|EEEEER
EEEEEEEEEEEEEEEENEN;

845 refueltheBoatafter s s e e e EEEEEEEEEEE-EEEEN
EEEEEEEEEEEEEEEEEEEEENNER,

846 entertheengneE s e e E EEEEEEEEEEEEEEEEENENEN
EEEEEEEEEEEEEEEN,;

8.4.7 empty the waste storage tank;

8.4.8 remove all rubbish, and personal effectS, s s s e e e e e e EE =
EEEEEEE D EEEEEEEEEEEEEEEEEEEEEENETRm
EEEEEEEEEEEEEEEE.
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10.

11.

The Accessories

9.1 Normalmaintenance Of e e e EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEENEN.

9.2 AllAccessoriesrequiredfor s s s e EEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEENEN.

9.3 Damage to any Accessory, beyond normal wear and tear, will m m m m =
IIIIIIIIIIIIIII(IIIIIIIIIIIIIIIIIIII
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

9.4 Anydamage claim againstathirdparty, s s s s s s s s ssessn =
IIIIIIIIIIIIIIIII:[IIIIIIIIIIIIIIIII
EEEEEEEEEENN]

Personal possessions

10.1 TheOwnersagreethateaCh e s s e EEEEE EEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEN.

10.2 [ABClhasheeNne e e [sssss s s [EEEn]|nn
EEEEEEEEEEEEEN]

10.3 [DEFJhasbheen e e e [ e ee e e e e[ En]nn
EEEEEEEEEEEEEN]

104 [GHIlhasbheeNmm e (s e e e e EEEEEEEEEEE|[EEEE]EN
EEEEEEEEEEEEEN]

10.5 Whetherornottheseplacesaresecure, s s e EEEEEEEEEEEE
IIIII,IIIIIIIIIIIIIIIIIIIIIIII[IIIII
IIIIIIIIIIIIIII].

10.6 The Owners shall not lock away perishable s s s m , s e e e s e EE =
EEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEN.

10.7 FoodshallatalltmeS s s e s s EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

Undertakings by the Owners
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12.

111

11.2

11.3

114

11.5

11.6

11.7

11.8

11.9

11.10

11.11

promptly pay his share of the Operating Costs;

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEENEN,

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII[III

EEEEE-EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRmE
IIIIIIIIIIIIIIIIIIIIIIIIII];

Warranties and indemnities

12.1

12.2
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13.

14.

12.3

Long stop termination date

13.1

13.2

13.3

13.4

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEEEEEEEEEEESEEEEEEEEEN|(EEEEEEEN
EEEEN]

Termination and assignment

IIII01-IIIIIIIIIIIIIIII,IIIIIIIIIIIIIIII

m]

14.1

14.2

([Ee e EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
s, annnnnnnEEEnliSstemem 20l e e e EE D
s OS % e nennnnennnnnnnnnnn3istnnm
e 20 e EEEEEEEEEE[EEEEEEEEEEEEEEEN]

EEEEEEEEEEEEEEEE  EEEEEEEEEEEEEEEEEER
. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
E Nl , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
III(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEEE .EHN
EEEEEEEEEENEEEEEEEEEEEER.
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[AeEeeEEn0-E R EEEEEEEEEEEEEEEEEEEEEEEEER

AEEEEEEEEEEEEEEEEEEEEEEEEEEEN.EEEEEEEEER
IIIIIIIIIIIIIIIIII-IIIIIIII.]

14.3

14.4

14.5

14.6

AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
IIIIIIIIIIIIIIII[IIII]IIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEES . EEEEEEEEEEEETER
EEEEE NN  EEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEETSRm
EEEEEEEEEEEEENEEEEEEEEEEN EEEEEEEEEETR
AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
AEEEEEEEEEEEEEEEEEEEEEEEEEEENEEN.

EEEEEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEER
EEEEEEEN EEEEEESN EEEEESESEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN, EENEEN
sl EEEE ] (EEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEESEESEEEEEEEEEEN)SEEEEEEER
EEEEEEEEEEEEEESEEEEEEEEEEENEEEEEEEEER
EEEEEEEEEEEEEEEEEEN.

[AEEEEeeEN03-EEEEEEEEEEEEEEEEEEEEEEEEEEER
, AEEEEEEEEEEEEEEEEEEEEEEN.]

14.7

14.8

14.9
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15.

16.

14.10

14.11

14.12

EEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEEEETR
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEETSRm
AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
IIIIIIIII,IIIIIIIIIIIIIIIIIIIIIIII14
EE Sl EEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEE NN  EEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEE  EEEEEEEEEEEEEEEEEEEEEEEE.

Confidentiality

15.1

15.2

15.3

AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETRN
AEEEEEEEEEEEEEEEEEEEEEEEE ,EEEEEEEEEER
I(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIII),IIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
IIIIIIIIIIIIIII(IIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIII)IIIIIIIIIII
u.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEE [ ONEEEE ]| EEEEEEEEEEEEEEEEEENEEN.

Miscellaneous matters

16.1

16.2
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16.3

16.4

16.5

16.6

16.7

16.8

16.9

It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN NN
EE/2EEEEEEEEENNERN,;

EEEEEEEEEEEEEEENE-EEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENERE-
EEEN . EEEN2/ EEEEEEEEEEEEEEEEEEEENENNN-
IIIIIIIIIIIIIIIIIIIIIIIIIIII.[IIIII
EEEEEEEEEEEEEEENEEEEEEEEEEEEEEEE-EER

13 © NL Document Library Ltd



H EEEEEEEEEEEEEEEE EEEEEEEEEEEEEEETR
IIIIIIII(IIIIIIIIIIII)IIIIIIIIIIIII
IIIIIIIIIIIIIII]

1610 s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEENN.

16,1l s e e EEEEEEEN , EEEEEEEEEEEEEEENEEEEEEEERN
EEEEEEEEEEEEEENEEEEENEN.

1612 s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEN,  EEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN]

1613 s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEENEEEEEEEEEEEEEENEEEE EESHN
EEEEEEEEEEEEEEEEEEEEENEEEEEEENEEN.

16,14 s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN.

16 ]S s EEEE N, EEEEEEEEEEEEEENEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEENEN.

Where parties are corporate person

Signed by [personal name] on behalf of [named Owner] as its / his representative
who personally accepts liability for the proper authorisation by [named Owner] to
enter into this agreement.
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Signed by [personal name] on behalf of [named Owner] as its / his representative
who personally accepts liability for the proper authorisation by [named Owner] to
enter into this agreement.

Where parties are individuals

Signed by

Signed by
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Schedule 1: Details of the Boat

[AEEEEEEEEEE N, NS EEEEEEEEEEEEEEEEEEEEEEEEN
EEE]/
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Schedule 2: The Timetable

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
AN EEEN.

(e sees(eeen] [/ aEEE/EEEE | EEEEEEEN
(e sses (] [/ e/ EEEE | EEEEEEEN
(e ]sees(eeen][eeEn/ e/ EEEE | EEEEEEEN
etc

IIIIIIII[IIII/IIII/IIII]IIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN/ EEEEEEEEEN
IIIIII[IIII]IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEERER.

OR,

EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEEEEENEEEN
ssEnEE[1S|seEeEEEEEEEEEEEE]

OR,

in accordance with the following timetable]:

17 © NL Document Library Ltd



Schedule 3: Operating Costs

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII:

1. EEEEEEEN, EEEN, EEEEEENEN EEEEEEEENEEEEEEEER
EEN, EEEEEENENN,;

2. IIIIIIII,IIIIIIII(IIII)IIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEN,

3. EEEEEEEEE N EEEEEEEEEEEEEEEEEEEEEEEEEEEETERm
EEEEEEEEE N EEEEEEEEEEEEEEEEEEEEEEE EEEEERm
IIIIIIIIIIIIIII,IIII,IIIIIIII(IIIIIIII);

4, Other specific expenses in your case].
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Explanatory notes

Boat sharing agreement

General notes

This agreement contains many areas where Net Lawman has prompted your
consideration by providing an example solution, but not necessarily the one
you will choose. This is particularly the case in issues of management,
operation of the boat, who may sail her, and ownership of equipment. We m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

You should use the names of owners to replace “(ABC)" s s mm “(mmm m )"

Paragraph specific notes

Drafting notes following the numbered paragraphs

1.

Definitions

You may change the terms as suitable to your agreement. We may not have
been able to provide you with defined terms which are precisely suitable to
your requirement. By all means use the search/replace function in your word
processor to change them. ButifyoudO R s e e EEEEEEEEEEEE , BN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEREN.

Remember too, that when a word or phrase is defined, the defined meaning,
capitalised, takes precedenceoverthec s s e EEEEEEEEEEEEEEER
EEEEEEEEN.

You should first decide on the contents of the document, then return to check
what definitions are needed and whethertheyrealy s s s s s e e e e e mm =
EEEEEEEEEEEEEEEEEERNE.

Interpretation

There are some very important points here that affect many other parts of the
document. Leave these items in place unless there is a good reason to edit or
remove. We suggest that you read them acouple of tmeS e s e e e e e mE ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEN BEEER
Emmm!

Terms of beneficial interest
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10.

11.

This agreement is drawn to provide for separate ownership shares so that on
the death of one Owner, his legal title in the boat does not pass to the
surviving joint owner. Decideonthespli, s s s e e e e e EEEEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEERE.

Relationship of the Owners

This is a simple statement for the avoidance of doubt. It is important however,
that this document does not accidentally create other relationships. It may be
thattobecOmME R e E E E EE N EEEEEEEEEEEEEEEEEEEEENNER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEER . EEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEE.

Price and payment for the Boat
We have no comments.
Procedure at meetings

You may require a proper procedure only ifthere are s s s s e e . e n ®
EEEEEEEEEEEEEEEEEEEEEEEERN.

Management and Common Fund

We have provided a way to ensure timely payment of the boat expenses.
Instead of opening a bank account, you could insertsome s s e e e e e m ®
Al EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEENR.

Use of the Boat

People acceptable to be in charge, asskippef, s s s s s e e EEEEE EE N
EEEEEEEEEEEER.

The Accessories
We have no comments.
Personal possessions

This paragraph will be useful only if the numberof s s e s e e e e e e EEE
EEEEEEEEEEEEEE . EEEEEEEEEEEE.

Undertakings by the Owners

These undertakingsareverysimple. s s s s s EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN

EEEEN.
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12.

13.

13.2

Warranties and indemnities

This means that if some person suestheownefSE s e e EEEEEE EEE N
IIIIII(IIIIIIIIIIII)IIIIIIIIIIIIIIIIIIII
,y IHE I EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRmN
EEEEEE‘EEEn’'mEEN.

Long stop termination date

Thisprovisioncanstandalone fE e e e EEEEEEEEEEEEEEEEENEN

14.

15.

16.

Termination and assignment

Alternative “exit strategies” are given because thisiSsas s s s s s e e s nm =
EEEEEEEEEEEEEEEEEEEEEEEEEEEE . EEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEE-EEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEER.

Confidentiality

We suggestnoedits. TheownerSeE s s e s e e EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN-EEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN!

Miscellaneous matters

ThisparagraphcontainSa s s s e e EEEEEEEEEEN EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEENEEN.

ThesearejustasvalidiNeE e EEE EEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEN, EEEEEEEEEEEEEEEENEENEEEEEN
EEEEEEEEEEEEEENEN.

End of notes
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