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Guarantee of contract debt OR Deed of guarantee of loan



This deed of guarantee is dated: [m m m m ]

It is made by [name guarantor]

Of [Address] (“The Guarantor”)

Background:

A.

The “Original Agreement’ isdated [date]. s e e EEEEEEEEEEEEN:

[Hard-up Ltd], (the “Buyer”) company number [number] registeredinme m m m m
III,IIIIIIIIIIIIIIIIIIII[IIII]

And

[Pay-or-die Ltd] (the “Seller”) company number [number] registered in m m m m
EEEN EEEEEEEEEEEEEEEEEEEEN|[EEEN]

In the terms of the Original Agreement, the Buyer agreed to buy goods /
servicesfromthe Seller s s e EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEE.

As consideration for the Seller continuing to supply goods to the Buyer under
the Original Agreement, the Guarantor has agreed unconditionally to m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEN,

By this deed of guarantee:

1.

The Guarantee

1.1. The Guarantor hereby guarantees, unconditionally and irrevocably, to
pay all amounts due from time to time by the Buyer to the Seller and to
observe and perfformthe s e EEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHRE
EEEEN,

1.2. If the Buyer fails to make a payment or fails to perform any other
obligation required by the Original Agreement, thenthe e e e e e m m =
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEENE,
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Changed terms of the Original Contract [examples]

2.1.

2.2.

2.3.

2.4.

In paragraph 5 of the Original Contractthe e s e e e e e EEEEEE N
EEEEENE

“[Insert new text]”

Schedule 2 of the Original Contract shall be replaced by a new
schedule, as attachedto N e EEEEEEEEEEEEER‘EEEN2 (N
mEmm)

A payment by the Guarantor shall become due when an invoice for the
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
(RN ERERCER R R RN RERNRRERERERRERERE R M
EEEN EESEEEEEEEEEN EEEEEEEEN]

[Insert any other change?]

Guarantor’s continuing liability

3.1.

3.2.

Without affecting the Buyer’s obligations, the Guarantor shall be liable
under this Guaranteeasifhe s s EEEEEEEEEEEEEEEEEEN
EEEEEEN EEEN EEEEEEEEEEEEEEEEEEEEEERm
H EEEEEEEEEEEEEEEEEEENEENEEE EEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
HENE,

The liabilitesand obligatons s s EEEEEEEEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEERNR:

3.2.1 Neglect, delay or forbearance of E e R EEEEEEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESHS
EEEEEEEENR EEEHN

322 thegivingoftme e EEEEEEEEEEEEEEEENENER
EEEEESEEEEEESEEEEEENEEN EEEN

323 anyvariation e e e EEEEEEEESEEEEEEEEEEEEER
EEE EEERN

3.2.4 the assignment of the Original Agreement; or

3.25 theinsolvencyorliquidation e e e e EEEEEEEE EEEEN
EEEEEEEEEEEEEENE EEEN

3.26 terminatonofthe s e EEE EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEN EEEEN
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3.2.7 any other act, omission, matter or thing whatever whereby (but
EEEEEEEEEEEN)SEEEEEENNEEEEEEEEER
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEENE
H EEEEEEEEEEEEEEEEEEEEEEEEEEEEEHN
EEEEEEEEEER,

Rights waived

The Guarantor waives any rights he may have of first requiring the Seller to
proceed againstor claimfromthe s e EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
EEEEEEEEEEEN (EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEN)EEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEERE.

Guarantor’s indemnity for costs

The Guarantor agrees to indemnify the Seller against all liabilties s s m m m =
ll(llllIlllllllllllllllllllllIIIIII)llll
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER,.

Continuity of Guarantee

The Guarantor’s obligations under this guarantee will remain fully effective
untilallofthe e e EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEE NN EEEEEENEEEEEEEEEEEERm
II[IIII]IIIIIIIIIIII,IIIIIIIIIIIIIIII.

Assignment of Guarantee

7.1. The Seller may assignitsrightsagainSta s s s e e e EEEEEEE NN
EEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEN,

7.2. Ifitdoesso,thenawriten e EEEEEEEEEEEEEEN EEEEHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEERNE.

7.3. Inthe event of such assignment,allthec s e EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEENER.
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Miscellaneous matters

8.1.

8.2.

8.3.

8.4.

It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER;
EEEE/ EEEEEEEEEENNN;

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER;
EEEE?2/EEEN;

EEEEEEEEEEEEEEEN-EEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEER
EEEEN-EEEN EEEN?/ EEEEEEEEEEEEEEEN
EEEEEEESE-EEEEEEEEEEEEEEEEEEEEEEHN
EEEENR,

This Deed of guarantee becomes affective on the date
it is sighed.

IIIIIIIIIIIIIIIIIIIIIIIIIIII,[IIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIII]IIIIIIIIIIII
EEEEEEEEEEEEEEEEENEEEEEEE.
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Signature:

Witness
Name:

Address:
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Explanatory notes:

Guarantee of contract debt OR Deed of guarantee of loan

Drafting notes relating to individual paragraphs

Background

When an agreement cannot be explained easily without reference to an earlier
document it is usual to provide details of that earlier document as a preface to the
realpresentagreement. Thatm e E e EEEEESEESEEESEEEEEEEEEENEER
EEEEEEEEEEERER.

The background is usually referred to as “recitals”, but we preferthe more s m m m m
EEEEEEE‘EEER’

1. The Guarantee

This is the commercial heart of the agreement. Bindsthe s s s s e e e mm m
EEEEEEEEENER

2. Changed terms of the Original Contract [examples]

We have included it so as to give you the opportunity s s s e e e e e E N
EEEEEEEEEEESSEEEEEEEEEEEEEEEEEEEEEEN,

3. Guarantor’s continuing liability

This covers a number of legal pointswhich e s s s s s s EEEEEEEEN
EEEEEEEEEEEEEER.

4, Rights waived

Leave this paragraph in place. Without it the guarantor could claim that the
BuyerwasnotlIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEN.

5. Guarantor’s indemnity for costs

The guarantee covers only the terms of the agreement. This provision
extends the guarantor’s obligationstocover s s s EEEEEEEE N (EEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEER)

6. Continuity of Guarantee

We have no comment
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7. Assignment of Guarantee

Normally, an assignment of the rights under a guarantee agreement would
reqUrc AaE EEEEEEEEEEEEEEEEEEN EEEEEEEEEEEEN,|
EEEE )  EEEEEEEEEEEEEEEEEEEEEEEN|EEEEN]l]|EmEm
EEEEEEEEl EEEEEEEEEEEEEEEEEEENEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEE/EEEN/EEEN/EEEN.

8. Miscellaneous matters

A number of special points. We have identified each of these as important to
EEEEEEEN EEEESESEEESEEEEEEEEEEEEEEEEEEEER
EEEEEE EEEEEESEEEEEEEEEN EESEEEEEENEEEEEEN
EEEEEEEEEEEN SEEESEEEEEENEEEEEENEEEEEEN NN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEER,.

ThesearejustasvalidinEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEENESEN EESEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEENEEEN.

Signing

Note: if any change of terms affects the obligationsofthe s mmm Emmmm
EEEEEEEEEEEEEEEEEEEEEEN EEEEEEEEEEEN EERN
EEEEEEEEEEEEEEEEN ‘EEEEEEEE ' EEEEEEEEEEEER
EEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEENEEENN.

This agreement must be signed “as a deed”. In practicalterms, s s e e Em =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EE Nl EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEE NN EEEEEEEEEEEEEEEER
HENE,

End of notes
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