NZ-LDGloa17

Loan agreement, company borrower, secured on physical
assets, guarantor option

Borrower: [Name]
Lender: [Name]

Date: [Date]



This agreement is dated: [date]
It is made between:

[ABC] Limited, a company incorporated in New Zealand [under company number
[numberjland] s e e e e e s e ss e e [eeennnnn](“emmn’)

And

[DEF] Ltd, a company incorporated in New Zealand [under company number
[numberjland] s s e s e e s e sssse e [enennnnn) (“emmnm

”).
And

[Full Name]of [full s mmm], “emmm”)

Background:

The purpose of this agreement is to set out the contractual terms under which the
Lender will lend and the Borrower will borrow the sum of the Initial s e s e e s m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE
EEEENE.

It is now agreed as follows:

1. Definitions

In this agreement, the following words shall have the following meanings, m =
EEEEEEEEEEEEEEEEEN:

“‘Advance” means a part of the Loan drawn down by the m m m
EEEEEEEEEEEEEEEEEEEEENE.

“Basic rate” means Interest at the rate of [numberl e s e e m =
EEEEEEEERERN.

“Concessionary Rate”  means Interest at the rate of [numberl s s e e e m =
EEEEEEEERNR.

“Financial Information” means all information relating to the financial affairs
of the Borrower including the Borrower’s audited
[consolidated] financial statement as on [date],
consisting of a balance sheet as on that date and a
statementofincomeand e s e e e EE e EEEE R
EEEEEEEEEEEEEEEEEEEEEEEN EERN
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“Interest Date” means the dateineachmonth e s e e e e e Emm m
EEEENE.
“Initial Loan” means the principal sum agreedtobelent s m m m =

“Loan” means the total amount of money outstanding at
anytimeandduc s s e e e EEEEEEEEEEES
EEEEEENR.

“‘PPSR” means the Personal Property Securities Register

“‘Repayment” means a sum paid by the Borrower to the Lender
whichhaSE s s EEEEEEEEEEEEEEEEESR
HENE.

“Security” means all goods accepted by the Lender from time

{ONEEEEEEEEEEEEEEEEEEEEEENEN.

[“Superdigger”] means the two items of [David Brown plc] plant by
that name to be bought by the Borrower using the
Loan,OrIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEETRm
EEENE.

“Default” means the one of the circumstances as set m m m m
e Onmmnm.

Interpretation
In this agreement unless the context otherwise requires:

2.1. areference to one gender shall include any or all genders and a
reference to the singular may be interpreted s s s e e e e e e e EE ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

2.2. areference to a person includes a human individual, a corporate entity
andanyorganisatioOn e s s s s EEEEEEEEEEEEEEEEENEEER
EEEEEEN.

2.3. areference to a person includes reference to that person’s successors,
legal representatives, permitted assigns and any person to whom rights

2 © Andrew Taylor and Net Lawman Ltd



2.4.

2.5.

2.6.

2.7.

2.8.

2.9.

2.10.

and obligations are transferredorpassas am e e e e EEEE EEE®
EE N , EEE N  EEEEEEEEEEEEEEEE-EEEEEEEEEETRm
EEEENE.

a reference to a paragraph or schedule is to a paragraph or schedule
to this agreement unless thecontext s e e e E e E S . EEEEEEEEE
EEEEEEEEEEEEEEEEEEENE.

the headings to the paragraphs and schedules (if any) to this
agreementareinserfeC e e e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEENERN.

any agreement by any party not to do or omit to do something includes
an obligation nottoallowsome s e e EE EE EEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEN,

[except where stated otherwise], any obligation of any person arising
fromthSseEeeEEEEEEEEEEEEEEEEEEEEEEEEEEEER
n .

a reference to the knowledge, information, belief or awareness of any
person shall be deemed to include the knowledge, information, m m m m
EEEEEEEEEEEEEEENEEEENEEEEEEEEEEEEEEEETSm
EEEEEEEEEENER.

a reference to an act or regulation includes new law of substantially the
SAME I EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

this agreement is made only in the English language. If there is any
conflict in meaning between the English language version of this
agreementandanyversionOr s s s s e EEEEEEEEEEEEEEN
EEEEEEEEEE N EEEEEEEEEEEEEEEEEEEEEESR
u.

Borrower’s warranties

The Borrower represents that:

3.1.

3.2.

it has power to enter into this agreement [and has obtained e e s m = =
IIIIIIIIIIIIIIIIII].

it is not aware of anything within its reasonable control which might or
willadversely affecCi s s e e e e S EEEEEEEEEEEEEEEEEEER
EEEEEEEEERE.
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3.3.

3.4.

3.5.

3.6.

3.7.

3.8.

3.9.

3.10.

3.11.

3.12.

it is not insolvent and knows of no circumstance which would entitle
any creditor to appoint a receiver or to petition forwindnge s s s m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
EEEEEN.

every subsidiary and associated company of the s s s e e s e e mm =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEER.

the execution of this agreement, the borrowing, and the performance

by the Borrower of its obligations are s s s s e e e e e e e e EEEEE
EEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm

the Financial Information fairly represents the financial state of the m m
EEEEEEEEEEEEEEEEEEEEEEEEEE .  EEEEEEEESR
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEETSm
EEEEEEEEEERERN.

the Financial Information conforms with generally accepted accounting
principlesappliedonabasSiSE s s e EEEEEEEEEEEEEEEEN
EEEEEEN , EEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEE.

the Borrower has no undisclosed contingent obligations.

therearenomateria, s e e EE EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEENN.

the Borrower will advisetheLender s s s s e e e e EEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEENEN.

no litigation, arbitration proceedings or governmental proceedings are
pending----------------------------,---
EEEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEE.

none of the assets of the Borroweris subjeCt e s e e e e e e e n m,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETSRm
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3.13. theproceedsofthe s m e e EEEE EEEEEEEEEEEEEEEE(N

EEEEEEEEEEN]

Sum of Loan and Advances

41. Thelntalessesesesesesssseeeeennnnfnnnn]

42. Theloanshallbedrawndown e s s s s s EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN.

OR

43. Theloanshallbedrawn e s s e s EEEE EEEEEEEEEEEEEHR
EEEEEEEEEESEEEEEEEEEEEEEEEEEEN.

44. Beforeany Advance maybedrawn e m s s ss e s s s EEEE®
EEEEEEEEEEEEEEEEEEEEEEEEEEE/EEEEN, EEN
m:

[specify information required].

OR

45. Theloanshallbedrawndown e s s e e EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEN.

OR

4.6. Theinitialdrawdownofthe loan e e e e e e e e EEEEEEEEEE®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEEEENEEN.

Security

5.1. The Borrowerpledgesthe (s m e s | s e e e e EEEEEEEEEEEE
EEEEEEEEEEEEEENN.

OR

5.2. The Borrower pledges as Security, the [vehicles / stocks / materials /

other]listedineE e e s | EEEEEEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEE|[EEEEEE
EEEEEN/EEEEEEEN | EEEEEEEEEEEEEEEEEENEER
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OR

5.3.

5.4.

5.5.

5.6.

5.7.

5.8.

The Borrower pledges as Security fortherepaymenis s s s s s mm =
EEE, EEEE|(EEEE/EEEE/EEEE/EEEE|EEEEEEEER
mmml.

AltheSecurty s e s e e EEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEER:

541 KkeeptheSeCurty s s e e e EEEEEEEEEEEEEEEEER
EEEEE[EEEEN]

542 insuretheSecuriiy s s s e e EEEEEEEEEEEEEEEEN
EEEEEEEEEN,;

5.4.3 maintain the Security in good and clean condition;

5.4.4 comply fully with the manufacturer’s instructions, the [m m m =
IIII]IIIIIIIIIIII,IIIIIIIIIIIIII
IIIIIIIIIIIIIIIIII[IIIIIIIIIIII];

5.4.5 comply with [shipping/othef| s e e e e e EEEEEEEEE RN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEN
EEN.

The Lender acknowledges receiptoOf s s e s e e s e e e e e enn®
EEn | EEEEEEEEEEEEEEEEEEEEENEEN.

The Lenderwillkeep s s s s e e s ([EEEEEEE N /EEEEEEEN
EEEE EEEN]

ThelenderwillinSUrEc E e e E EEEEEEEEEEEEEEEEEEER
eesnnennnnnnf[mmmn]

Thelender s s e e EEEEEEEEEEEEEEEEEEEEEEEEER
EN.

Loan condition: use by Lender

6.1.

It is a condition of this Loan that the Lender may have s s s s m m m =
EEEEEEEE | EEEN|EEEEEEEEEEEEEEEE[EEEEN]E
EEEEEEEEEEEEEESEEEEEEEE(EEEE|EEEEEER
EEEEEEEEEEEEN:
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6.1.1

6.1.2

6.1.3

6.1.4

6.1.5

6.1.6

6.1.7

6.1.8

the total numberofdayswhen e e s e e e e e e e e EEE®
([EmEE | EEEEEEEEEEEEEEEEEEEE|[EEER]

the condition lapseswhen e e e e e EEEEE EEEEEEEE
BN, EEEEEEEEEEEEEENN;

the Lender shall pick up the [Superdigger] fromthe s s m m m m
IIIIIIIIIIIIIIIIIIIIIIIIII[IIIII
III]IIII,IIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEERERN,

the [Superdigger] shall be returned to the premises s mm m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEl EEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEERN,

the Lendershallinsure s s s s [ e s e EEEEEEEEE
EEEEEEEEEEEESEEEEEENEN,;

the Lender shall allow the [Superdigger s s s s s e e e m m
EEEEEEEEEEEEEEEEE  EEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN,

at all times that the [Superdigger] iSa s e e e e e e e EE, »
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
E Bl , EEEEEEEEEEEEEEEEEEEEEEEE.

the Lender now agrees to indemnify the Borrower against all
claims,costsandexpensc E e e EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
II[IIII]IIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEl EEEEEEEEEEEEEEEEEEEEEETSR
EEEENR.

Interest payable

7.1.

OR

7.2.

Interestatthe s e e e E E EEEEEEEEEEEEEEEEEEEEER

Interest at the rate [number] percentper s s s e s e e e EEE EEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
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7.3. Interestshallbemm e e [em e |eeeeeeEn[eEnn]

74. Interestshallbe s e e e e e EEEEEE [EEEE|EEEEEEEEESR
mEE.

7.5. Interestshallbecalculatécd s s e e e e EEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEN.

AND / OR

7.6. Ifand solong as the BorrowercomplieS s s s s s s e s e e e mn =
EEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEESEEEEEEENEEEEEEEEEN.

Repayment

81. Theloanshalsm e e e s sEEEEEEEEEE [EEEE ]| EEEEEER
EEEEN.

OR

82, Theloanshalbe s e e EEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEERZ.

OR

83. TheloanshallbE s e e EEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEENNEN:

[here setoutthetriggerevents, sSUCh e e e EE EEE EEEEEEEEEENEN
EEEEEEEN, EEEEEEEEEEEEESEEEEEEEEEEENEEEN. NN
EEEEEEEEEEEEEEEEENN]

84. ThelLoanmayberepadinu e e e EEEEEEEEEEEEEEEENEN
EEEEEEEEEN, EESEEESEEEEEESEEEEEEEEENEN
EEE:

8.4.1 in multiples of $ [amount];
8.4.2 a minimum of $ [amount];

8.4.3 appliedtoanyinstalmentS e s e e e e e e e EEEEEEEER
EEEEESEEEEEEEEESEEEEEEEEENEEEN.

8.5. The Borrower may, not more than once in every [two calendar months],
demand a statementfromthe Lender s s s s e e e e e EEEEEEE R
EE N , EEE Nl EEEEEEEEEEEEEEED  EEEEEEEEEETERmE
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8.6.

8.7.

All payments due to the Lender of both capital and interest shall m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
.

The Borrower may repay all or part of the Loan before the due date for
repayment providedthatnol s e e e e e e s [E e e EEEE | eEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETSRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEND . EEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEENE.

No change to capital structure and administration

Untlthe LoaNn e e e e e e E E EEEEEEEEEEEEEEEEEEEEEEER

9.1.

9.2.

9.3.

9.4.

9.5.

9.6.

make any shareissuebyway s s s s s e e e s EEEEEEEEEEEN
EEEEEEEEEEEEEESEEEEEEEEESEEEEEEEEEEER

issue new share capital nor modify the rights attachingto s s s s m = m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEENERN,

reduce its share capitaloranyuncalled s s s s e s e e e EEEEEEE
EEEE , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEENN,

changethelocaton e e e EEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEENEN,;

sell its undertakingoranyfixed s s s e EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEES [ En]

changeits accountingsystemM e s e e e EEE EEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEENEN,;
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9.7.

makeanyotherlIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEERER.

10. Event of Default

10.1.

An “Event of Default” occurs when:

10.1.1

10.1.2

10.1.3

10.1.4

10.1.5

10.1.6

10.1.7

10.1.8

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
IIIIIIIIIIIIIIIIIIIIIIII[IIII]II
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN N
EEN

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEE EEEHN

a receiver is appointed to the Borrower; or

11. Notice of Default

11.1.
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12.

11.2.

11.3.

11.4.

AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
AEEEEEEEE , EEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEN.

Consequences of Default

12.1.

12.2.

the Borrower hereby irrevocably agrees that:

1221 s e e EEEEEEEEEEEEEEEEEEEEEEEEEEENN
EEEEEEEEEEEEEEEEEEEE (G0 semEEEEEn
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEE,

1222 EEEEEEEEEEEEEEEEEEEEEEEEEEEEENENN
EEEEEEEN;

1223 s m e EEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEE , EEEEEEEEEEEEEEEEEEEEEENEN, NN
EEEEEEEEEEEEEEEEEEEENEEEEEEEEEN,N
EEEEEEEEEENEEEEENEEN;

1224 sa e e EEEEEEEEEEEEEEEEEEEEEEEEEENN
EEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEN
[24 ] seeEEEE S, EEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEENEEN,;
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13.

14.

12.3.

EEEEEEEEEEEEEEEE[2 | aEEN  EEEEEEEEEEEEN
EEEN:

1231 EEEEEEEEEEEEEEEEEEEEEEENEEEEEEENER
EEEN;

12.3.2 damages for any breach of this agreement;

1233 s e e e E EEEEEEEEEEEEEEEEEEEEEEEEEENN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEN/ EEEEEEEEEEN
EEEEEEEEEEEEEEENEN EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEN.

Sale of Security

13.1.

13.2.

13.3.

Assignment

14.1.

14.2.

14.3.
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15.

16.

Promise to provide information

15.1.

15.2.

15.3.

15.4.

EEEEEEEEEEEE[EEEE | EEEEEEEEEEEE/ EEEEN,N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
Eeemnnnsg;

EEEEEEEEEEEE|[EEEE | EEEEEEEEEEEN, EEENEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEN (EEEEEEEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEE(EEEE/ EEEE]|EEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEN
E)EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEN, EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEENENEEN;

(S EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEER
EEEEN]

The Guarantor

The Guarantor agrees that:

16.1.

16.2.

16.3.
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17.

16.4.

16.5.

16.6.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEER
EEEEEEEEN[ 2 | sEEEEEEEEEEEEEEEEEEEEEENNER
EEEEEEN,;

Miscellaneous matters

17.1.

17.2.

17.3.

17.4.

17.5.
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176. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENENEEER
EEEEEEEE  EEEEEEEEEEEEEEENEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEERN.

17.7. EamEEEEEEEEEEEEEEEEEEEESEEEEEEEEENEEENER
EEEEEEEEEEEEEE NN, EEEEEEEEEEEEEEEE . EHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEE-EEEER.

It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEEENNEER:
EEEN/2EEEEEEEEEENENR,;

EEEEEEEEEEEEEEEE-EEEEEEEEEEEEEEETRE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEE-EEEE . EEEEN’2,aEEEEEEEEEEEEENEER
EEEEEENE-EEEEEEEEEEEEEEEEEEEEEEEETHRm
HEN.

17.8. EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEENER
EEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEER
2017 amEEEEEN.

17.9. EEEEEEEEEEEEEEEEEEEEEESESEEENEEEEEENEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEHN
EEEEEEEEEENEEEEEEEEEEEEEEEEEERN.

17710 s e e EEEE N , EEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEEENEEEN.

Signed by [personal name] on behalf of [named Lender] as its representative who
personally accepts liability for the proper authorisation by [named Lender] to enter
into this agreement.
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Signed by [personal name] on behalf of [named Borrower] as its representative who
personally accepts liability for the proper authorisation by [named Borrower] to enter
into this agreement.

Signed by [Guarantor]
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Schedule 1: the Securities

1. [Two David Brown Superdiggers].
2. 500 gold Krugerrand coins.

3.

4.
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Schedule 2: Loan Repayment

Dates Amount to paid
EEEE-EEEE-EEERN
EEEE-EEEE-EEERN
EEEE-EEEE-EEERN
EEEE-EEEE-EEERN

$ 000
$ 000
$ 000
$ 000

$ 000
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Schedule 3: example financial report

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIII].
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Explanatory notes:

Loan agreement, company borrower, secured on physical assets, guarantor

option

General notes

1.

Registering an interest

You should consider registration of the debt as a “security interest”.
Registration of security interests protects you against your borrower’s
insolvencyandpreserveS e s s s E EEEEEEEEEEEEEEEEEEENER
EEEEEN.

And there are other benefits of registration. It can, for example, support your
rights to continue your securityinterestineE e e e e e e e e EEEEEEEEN
EEEEEEEEEEEEEER.

The Personal Property Securities Act 1999 (PPSA) created the Personal
Property Securities Register (PPSR) where security interests over personal
property may be registered and can be searched. The Companies Office is
the government agency responsible for administering the PPSR. You can
access the register online at: http://www.ppsr.govt.nz.

A shareholders’ agreement too

If the lender is a shareholder in the borrower, then it should be a party to a
shareholders’ agreement. This will provide as high a level of control over the m
EEEEEEEEEEEEEED  EEEEEEEEEEEEEEEEEEENEEN.

Paragraph specific notes

Notes relating to the numbered paragraphs

1.

Definitions

Note that the definition of "Loan" includes all money outstanding, which may
OfCOUI'SGIIIIIIIIIIIIIIIIIIIIIIII.

When you edit the document, be careful how you define the security. We have
used “Superdigger” as an example. You could use legal terminology but the
meaning of the document will be clearer if the security is named explicitly. If
there are many items of security listthem s s s s e s e e e e EEEEEEEE
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The definition of interest rates is important. It is not lawful to specify a
‘penalty” in any contract, no matter what you call it. A claimant is only ever

entittedtohiS a s e e EE e EEEEEEEEEEEN ,  EEEEEEEEER
EEEEEEEEEEEENEN.

It follows that the lender cannot charge “penalty interest”. In this document we
have gone some way to enabling the lender to charge a higher rate by
providing for a basic rate of interest, which is the sum “normally” due, and for
a concessionary rate for good behaviour. In fact, we would expeCt e s m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
ssssnsnnnnn(ennn)5%ennnm.

The result is of course that the Lender gets an additional 5 % if he has the
problems associated with a defaulting borrower. This could be challenged by
the borrower only if he could prove that the basic rate was a penalty rate. That
would depend on all the circumstances, including the actual rates. In practice
thefearof E e EE EEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEERN.

Interpretation

Leave these items in place unless there is a good reason to edit or remove.
Each of these items has been carefully considered in the context of this
agreement and has been included forapurpose. s s e e s e EEEEE EE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

Borrower’s warranties

The lender will want to be certain that assumptionsithasmade s s s s m m =
EEEEEEEERNR.

The provision dealing with subsidiaries will prevent a subsidiary from finding a
reason to upset the agreement, but will not necessariy make s s s e mmm m
EEEEEEEEEEEEEEEEEEEEEEEEEEEE . EEEEEEEEER
EEEEEl , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEENE.

Note that there is an obligation by the borrowertO s s s s e e e s e e e E E ®
EEEEEEEEEE‘EEEEEEEEEEEER’

The requirement to specify the purpose of the loan can be loose oOr s m m m . =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETERm
EEEEEEEN.
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10.

Sum of Loan and Advances

Provides for alternative draw down arrangements. The s s e e e e e e m m ®
EEEE N . EEEEEEEEEEEEEEER.

If the lender requires further information, yoUs s s e s s e e e e e EEE®
EEEEEEEEEEEEEEEEEEEE.

A provision for scheduled repayments by date is usually simplest to
administer. If you go for other trigger events, they should be carefully s m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEER.

Security

We have no idea what will be lodged as security. We advise simply s m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEED EEEEEEEEEER
EEEEEEEENR.

Loan condition: use by Lender

This paragraph is an option. If you do not need, delete all. f youdoOm e m m =
EEEEEEEEEER EEEEEEEEEEEEEEEEEEEEEEEEEER
. . EEEEEEEEEEEEEEEEEEEEEEERNE.

Interest payable

The provision for cumulation of interest should have careful attention,
particularly if the interest rate is high. Cumulation has the effect of adding the
interest to the capital, sothatthe s s s e e e e e e EEEEEEEEEEE "B N
IIIIIIIIII",IIIIIIIIIIII.IIIIIIII,IIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII(I
IIIIIIIIIIIIIIIIIIIIIII).

Repayment

We have provided a menu of suggestions. Theactual s s s s s e e e e mn
EEEEEEEEEEEEEEEER . EEEEEEEEEEEE.

No change to capital structure and administration

This is obviously an important provision for a corporate borrower. If the lender
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEER
EEEEEEEEEEEEER.

Event of Default
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11.

12.

13.

14.

15.

16.

17.

Provisions for "what happens if things go wrong" are very important s m m m m
EEEEEEN EEEE , EEEEEEEEEEEEEEEEEEEEEEEEEETRm
n.

Notice of Default

We have no comment.

Consequences of Default

Edit carefully to suit your requirement.

Sale of Security

Them e EEEEEEEEEEEEEEEEEEEEEEEEEENENENEEN.
Assignment

We have no comment.

Promise to provide information

It is a matter for the lender's choice what info herequires. s s s s s e e =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENERN-
EEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEElD EEEEEEEEEEED EEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEER.

Guarantor

Delete if no guarantor. Otherwise, s s e e EEEEEE EEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEN
EEEEEEEEEEENN.

Miscellaneous matters

AnumberofmatterseaCh e s e e e EEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEBHR
EEEEEEEEEEEE.

Schedule 1: the Securities

ListthesecuritieSaE m e e, s R EEEEEEEEEEEEEEEEENEEEEENR
EEEEEEEEEEEENEEN.

Schedule 2: Loan Repayment
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This covers the option mentioned inthe agreement. s s s e e e e e e EEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE BEEBHR
EEE B, EEEEEEEEEEEEEEEEEEEEEEEND EEEEEEEEN.

Schedule 3: example financial report

Delete if not required.

End of notes
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	The purpose of this agreement is to set out the contractual terms under which the Lender will lend and the Borrower will borrow the sum of the Initial ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ...
	Definitions
	In this agreement, the following words shall have the following meanings, ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ :
	Interpretation
	In this agreement unless the context otherwise requires:
	Borrower’s warranties
	The Borrower represents that:
	Sum of Loan and Advances
	OR
	[specify information required].
	OR
	OR
	Security
	OR
	OR
	Loan condition: use by Lender
	Interest payable
	OR
	AND / OR
	Repayment
	OR
	OR
	[here set out the trigger events, such ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ . ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ].
	No change to capital structure and administration
	Until the Loan ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ :
	Event of Default
	Notice of Default
	Consequences of Default
	■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ :
	Sale of Security
	■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ :
	Assignment
	Promise to provide information
	■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■...
	The Guarantor
	The Guarantor agrees that:
	Miscellaneous matters
	It shall be deemed to have been delivered:
	■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ : ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ;
	■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ : ■ ■ ■ ■ 72 ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ;
	■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ - ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ - ■ ■ ■ ■ : ■ ■ ■ ■ 24 ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ - ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ...
	Schedule 1: the Securities
	Schedule 2: Loan Repayment

	Dates   Amount to paid
	■ ■ ■ ■ - ■ ■ ■ ■ - ■ ■ ■ ■       $ 000
	■ ■ ■ ■ - ■ ■ ■ ■ - ■ ■ ■ ■       $ 000
	■ ■ ■ ■ - ■ ■ ■ ■ - ■ ■ ■ ■       $ 000
	■ ■ ■ ■ - ■ ■ ■ ■ - ■ ■ ■ ■       $ 000
	■ ■ ■ ■ - ■ ■ ■ ■ - ■ ■ ■ ■       $ 000
	Schedule 3: example financial report

	[ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ].
	You should consider registration of the debt as a “security interest”. Registration of security interests protects you against your borrower’s insolvency and preserves ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	And there are other benefits of registration. It can, for example, support your rights to continue your security interest in ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	The Personal Property Securities Act 1999 (PPSA) created the Personal Property Securities Register (PPSR) where security interests over personal property may be registered and can be searched. The Companies Office is the government agency responsible ...
	If the lender is a shareholder in the borrower, then it should be a party to a shareholders’ agreement. This will provide as high a level of control over the ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	Notes relating to the numbered paragraphs
	Note that the definition of "Loan" includes all money outstanding, which may of course ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	When you edit the document, be careful how you define the security. We have used “Superdigger” as an example. You could use legal terminology but the meaning of the document will be clearer if the security is named explicitly. If there are many items ...
	The definition of interest rates is important. It is not lawful to specify a “penalty” in any contract, no matter what you call it. A claimant is only ever entitled to his “■ ■ ■ ■ ■ ■ ■ ■ ”, ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■...
	It follows that the lender cannot charge “penalty interest”. In this document we have gone some way to enabling the lender to charge a higher rate by providing for a basic rate of interest, which is the sum “normally” due, and for a concessionary rate...
	The result is of course that the Lender gets an additional 5 % if he has the problems associated with a defaulting borrower. This could be challenged by the borrower only if he could prove that the basic rate was a penalty rate. That would depend on a...
	Leave these items in place unless there is a good reason to edit or remove. Each of these items has been carefully considered in the context of this agreement and has been included for a purpose. ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■...
	The lender will want to be certain that assumptions it has made ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	The provision dealing with subsidiaries will prevent a subsidiary from finding a reason to upset the agreement, but will not necessarily make ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ . ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ , ■...
	Note that there is an obligation by the borrower to ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ “ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ”.
	The requirement to specify the purpose of the loan can be loose or ■ ■ ■ ■ . ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	Provides for alternative draw down arrangements. The ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ . ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	If the lender requires further information, you ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	A provision for scheduled repayments by date is usually simplest to administer. If you go for other trigger events, they should be carefully ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ...
	We have no idea what will be lodged as security. We advise simply ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	This paragraph is an option. If you do not need, delete all. If you do ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ . ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	The provision for cumulation of interest should have careful attention, particularly if the interest rate is high. Cumulation has the effect of adding the interest to the capital, so that the ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ " ■ ■ ■ ■ ■ ■ ■ ■ ■...
	We have provided a menu of suggestions. The actual ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ . ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	This is obviously an important provision for a corporate borrower. If the lender ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	Provisions for "what happens if things go wrong" are very important ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ . ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	We have no comment.
	Edit carefully to suit your requirement.
	The ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	We have no comment.
	It is a matter for the lender's choice what info he requires. ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ - ■ ■ ■ ■ ■ ■ ■ ■ . ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■...
	Delete if no guarantor. Otherwise, ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ . ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	A number of matters each ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ . ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	List the securities ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ .
	This covers the option mentioned in the agreement. ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ , ■ ■ ■ ■ ■ ■ ■ ■ .
	Delete if not required.

