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Shared purchase agreement: holiday house between three
Oor more owners

Dated: [Date]

[Names of all owners]
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This agreement is dated: [date]
It is made between [Name N EEEEEEEEEEN -EEEE]
of [address] (mmEE . mmEN)

[list all other co-owners, whethertheirnamesare E e EEEEEEEEEEEEEEEN
EEEEEN]

These are the agreed terms:

1. Definitions:

These definitions apply unlessthecontext E e e E EEEEEEEEE N NN

"Confidential Information” means all information about an Owner, s s m m m
EEE.

"Expenses” means all costs of ownership, maintenance and
SserVicCeEEEEEEEEEEEEEEEEEEEN.

"Furniture and Fixtures" means all furniture, carpets, fixtures and fittings,
appliances and possessions used in common,
contributed or purchased bythe s s e e e mm m
EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEN].

“Owner” means a party to this agreement or a person who
becomes a party to this agreement or who
otherwise stands inthe shoesof am e e mm =
EEFEEEEEEEN EEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEER.

"Personal Possessions" means the personal possessions of any of the
parties (according to the context)y which e m m m m
EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEN.

"Property" means the Property situated at [complete
address]whichiSseE s EEEEEEEEEEEEEN
EEEEEEEN,

“Sale Owner” means an Owner who wishes to sell his share or
apersoninwhomasharevestSsaE s e e EEEE N
EEEEEEN (EEEEEEEEEEEEEENER)
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“Share” means a share in the Property

"Timetable" means the timetable set out as Schedule 2 and

showing the agreed timesof e e e E e e EE E N
EEEEEEEEEEEEEEEEEEEEEE.

Summary of agreement

The Owners have agreed to purchase the Property for holiday use for
themselvesand e e S EEEE S  EEEEEEEEEEEEEEEEEEEN]

Terms of beneficial interest

3.1

3.2

3.3

The title to the Property isregistered s s s e e e EEEEEEE N NN
[Names, listed]

but the Property is held by those people as tenants in common for
themselvesandthe s e E EEEEEEEEEEEEEEEEEEEEEEHN
EEEEEEEEENERN:

[Name 1] 15%
[Name 2] 25%
[Name 3] 20%
[Name 4] 30%
Etc, etc

All expenses and improvements of a capital nature shall E s s e mm m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEHE
EEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEENE,.

Use of the Property shallbe regulated by s s e s e e e e e semn®
EEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEENEN.
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Relationship of Owners

4.1

4.2

4.3

This agreement contains the entire agreement E s EEEEEEEEE N
EEEEEEEEEEEEEEEEEEEEEENEEEENEEE EEEEEERN
EEEEN,

ThisagreementdoeSEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEER.

None of the Ownersisanagentofany s s e EEEEEEEEEEEEN
EEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEENEN
EEEEEEEEEEESEEEEEEEESEEEEEEEEEEEEENE

Price and payment for the Property

5.1

5.2

OR

5.3

5.4

5.5

TheOwnersfagreetO M E E N /EEEEEEE N | EEEEEEEEEEN
EEEEEEEEEEEEEEEENEEEEENEEENR:

Mrs. A NZ$ [0000]
Mrs. B NZ$ [0000]
Etc, etc

That money willbe heldby (s mmm ssmm /s senn]|nnn
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
m.

That money will be paid immediately s s e s [ eS| e EEN EEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEER.

To make up the purchase pricethesum e e e e e eSS (A En]m
EEEEEEEEEEEEEEN|[EEEN | EEEEEEEEEEEEEEN
EEEEEEEEN.

MrLA/Mr.Bl e e e EEEEEEEEEEEEEENEEEENEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEE.

Use of the Property

Each Owner agrees that he will:
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6.1

6.2

6.3

6.4

6.5

OR

6.6

UsetheProperty s s s s e E S EEEESEEEEESEESEEEEEEEER
EEEEEEEEN,

Accept full responsibility for the actions and omissionsof E e e e E m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEN.

OccupytheProperty s s s s eSS ESEEEEEEEEEEEEEEEN
EEEEEEN,

Allowintothe Property s s s e e s EEEEE N [EEEE|EEEEEEN
EEEEEEEEEEEEN.

[MotletEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN ]

[not let the Property to any person.]

Procedure at meetings

7.1

7.2

7.3

7.4

Within one week of today, the first named Owner, or some other Owner
byagreemenitE s e e EEEEEEEN EEEN EEEE?2SEEEEEN
EEEEEEEEEN EEEESEEEEEEEEENEEEEEEENEEENN,
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN

At least once / twice in every year [name], the chairman of the last
previousmeeting, Or s EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEN EEEN EEEE?SEEEEEEEEEEEEEER
BN EEEEEEEEEEEEEENEEEEEEEEN EEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEENR.

At the meeting, motions will be put, on which the Owners will m m m m |
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEHR
EEEEN EEEEEEEEEEEE EEEEEEEEEEEEEEEEHN
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEE.

TheOwnersshallexercise s E EEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEENEEN,
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7.5

7.6

[Except as specified inthisagreement, s s e e e EEEEEEEEEEN
EEEEEEEEEEESEEEEEEEEEEEN-SEEEEEEEEEE
EEEEEEEEEEEEEN]

The first item for the attention of the meeting shall be the appointment
of a chairman of the meeting. An Owner may vote for himself. It shall
nOtbellllllllllllllIIIIIIIIIIIIIIIIII,
EEEEEEEEEEEEEEEN EESEESEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEENEENEEN NN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEN]?EEEEN EENE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEED EEEEEEEEEEER.

8. Management and Expenses

8.1

8.2

Each Owner agreesthathewill s e e EEEEEEEEEEEEEEEER
EEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEN,

The Property Manager shall be responsible for:

8.2.1 collection of cash from all Owners in proportion to their
ownershiptOEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEND  EEEEEEEEEHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESHS
EEEEEEEEEER,

8.2.2 payment of all bills relating to the Property.

8.2.3 dealing with any professional manager agreed bythe s mmm . m
EEEEEEEEEEEEEEEEEENEEEEEEEEEEEER
EEEEEEN [ EEEEEEEEEENEN | EEEE[EEEN]

8.2.4 dealingwithanyothera s e e EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEERE.

8.25 insuringtheProperty s s s s e EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEERE.

8.26 findngandmanagin e e s e EEEEEEEEEEEEEEEEN
EEEEESEEEEEEEEEEEEEN,

8.2.7 preparing a list each month of all Expenses, s s s e e e e m ®
EEEEEN EEEEEESSEEEEEENEEENEEEEEEN N
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8.3

8.4

8.5

8.6

8.7

8.2.8 securityofthe e mEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEER.

8.2.9 purchasing and maintaining the Furniture and Fixtures.

Each year / half year the Property Manager shall prepare a s e s m m m
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
BN /EEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEN,

In the absence ofobviouserror, EE EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEERERNR.

Within one month of the end of each year / half year, the Property
Managershallprovide s s e e EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEE/EEE
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEER
EEEEEEEEN EEEEESEEEEEEEEEEEEEENEEEEENEN
EEEEEN/EEEEEEEN,

If any Owner shall fail to pay moneyonaccount s s s e e e e EEEEN
EEEEEEEN EEEEEEEEEEEEEEEENEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
I

No payment shall be made to the Property Manager for his personal m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
llllIIlllII[IIllllllllllllllllllllll
lllllllllllllllllIllllllllllllll.]

The Furniture and Fixtures

9.1

9.2

9.3

The Furniture and Fixtures placedinthe s s e e EEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEHmE
EEEEEEEEEEEEEEEEEEEER,.

NoOwnermaychange Or s e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEEEEEEN,

The Owners may jointly financethe e e E EEEEEEEEEEEEEE
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
N
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10.

11.

9.4

9.5

Fixtures or Fittings lost or damaged, otherthanby s s e e e e e m ®
EEEEEE EEEEEESSEEESEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEERN
HEHNE,

Normal maintenanceofthe FurnitUre E s EE E EEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETHE
EEN.

Personal Possessions

10.1

10.2

10.3

The Owners shall agree each to have one or more places (cupboards
orfurniture) EEEEEEEEEEEEEEEEEEEEEEEN EEEEER
EEEEEEEEEEEEEEEEEEEEEENEEEEE EEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEE  EEEEEEEEEEEEEEEEEENEEN]

The Owners shall not lock away perishable s s e EEEEEEEE®
EEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN.

FoodshallatalltmeSeE s e EEEEEEEEEEEEEEEEEEENERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN,

Undertakings by the Owners

EachOwner s s s e e E S EEEEEEEEEEEEEEEEEEEER:

111

11.2

11.3

11.4

Not accumulate anythinginE e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEEEEEEN.

Keep the Property in clean and good condition [and co-mm e e e m m m
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENEN]

Give up possession ofthe Property s s s s e e EEEEEEEEEEEE
EEEEEEEEEEEEENE-EEEEEEEEEEEEEEEEEEEER
EEEEEENR,

Fully cooperate with the Property Manager s s s e e e e e e E N N
EEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEENEN
EEEEEEEENN,
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12.

13.

11.5

11.6

11.7

11.8

11.9

11.10

11.11

11.12

11.13

Clean, maintain and keep free from blockagesand s s s s e e s mm m
EE EEEN EEESE EEEN EEEN EEEN EEEN EEEEN
EEEEEEEEEER.

NOtusethelllllllllIIIIIII,IIIIIIIIIIIII
HENE,

Notlicenseorsubletany s s e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEESEEEEEEEEEEEEN,

Not cause nuisance or annoyance to neighbours.

Notsmokée E e EEEEEEEEEEEEEESESEEEEEEEEEEEER
(R

NotmakeanysEE N EEEEEESEEEESEEEEEEEEEENEEER

Not change or install any locksondoorsand s s s e e e EEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER,.

Notkeepor s S EEEEEEEEEESEEEEEEESEEEEEEEEEER
EEE.
Complywithal s e e e e ESESESEESEEEEEEEEEEEEEEEEER

Warranties and indemnities

12.1

12.2

Each Owner warrantstotheotherSE E e E E EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETHE
EEEEEEEENEN.

Each Owner agrees to indemnify the other Owners against any claim
ordemand, EEEEEEEEEEEEEEEN EEEEEEEEEEENEN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
HEHNE,

Confidentiality

13.1 TheOwnersareawarethatinthe E e EEEEEEEEEEEEEEEEN
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14.

15.

13.2

The Owners undertake for themselves, their family members (and
every other personwhocomesintOEEEEEEE N )EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII(
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
IIIIIIII)IIIIIIII.

Long stop termination date

14.1

14.2

14.3

14.4

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEE | EEEEEEN
EEEEN] (EEEEEEEEEEE NS SN EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEERN]

EEEEEEEEEEEEEE NN EEEEEEEEEEEEEEEEEEER
H EEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEER
AN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
III(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEEEHE
EEEEEEEEEEEEEEEEER.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEN[]10] % EEEEEEEN
EEEEEEEN,

Termination and assignment

[IIIIOl-IIIIIIIIIIIIIIII,IIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEENEEENEEEEEEEEEEEEEEEEEEERm

mm]

15.1

LA SRR R AR RN RRRRRRERRRRERRRRRRRRIERE
EEEEEN/EEEEEEEEEEEN | EEEEEEEEEEER3]StAm
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15.2

200 EEEEEEEEEEEEEEEOS Y e EEEEEEENEEN
EeEEEEEE3lSsiEmEE20l0 N EEEEEEEEEEE [ EEEENEN
EEEEEEEEEN]

EEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEEEER
I EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
Il EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
III(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEENEEEEENEEEEEEEEEEEEEEEEN EHN
EEEEEEEEEEEEEEEEEEEEEE.

[llllllIIOZ-IIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEENEENEEEEEN EEEEEEEEER
IIIIIIIIIIIIIIIIII-IIIIIIII.]

15.3

154

15.5

15.6

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
IIIIIIIIIIIIIIII[IIII]IIIIIIIIIIIIII
EEEEEEEEEEEEEEEEENEEEEN EEEEEEEEEEEESERE
EEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEN EEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEERER.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEER
EEEEEEEN EEEEEEEN SEEEEEENEEEEEEEEEER
EEEEEEEEEEE NS NN NS NN NN NN EEEEEEEEEEEN
EEEEEN EEEEEEEEEEEEEEEESEEEN](EEEEEN
EEEEEEEEEEEEEEE NN EEEEE NN EEEEEEEEEEER
R EREDERERERRRRERERERRRERERERERERERYE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.
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157 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EERENE,

R R RN RNy R R RN RRRRRRERRRRRRRERRRERRN
EEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEEEEEEEN
BRI N RRERRRERERRERERERENRERERERERERE
EEEEEEEN |

158 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEN
EEEN [ EEEN | EEEEEEESEEEEEEEEEEEEEEEEN[EN
 FAR R R R R RRERRRRRRRRRRERNRRRERERRRYE]
EEN EEEEEEEEEEEEEEEEEEEN EEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEER
EEEEN EEEEEEEEEEEEEEEEEEEENEENEENEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

15O EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm

[llllllIIO4-IIIIIIIIIIIIIIIIIIIIIIIIIIII
,IIIIIIIIIIIIIIIIIIIIIIII.]

1551 0 E e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEN EN
[ N I

151 s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

1512 s e e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEN EEEEEEEESESEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEESEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

153 e EEEEEEEEEEEEEEEEEEEEEEEEESN EEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN EESEEEEEEEEEEEEEEEEEEEENEEN]14
EEEN EEEEEEEEESEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEER
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16.

17.

15.14

15.15

Ownership terminated by operation of law

16.1

16.2

16.3

16.4

IIIIIIIIIIII[IIIIIIIIIIIIIIIIIIIIIII
IIIII]IIIIIIIIIIIIIIIIIIII,IIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEN.

EEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEER
IIIIIIIII,IIIIIIIIIIIIIIII$[IIII]IIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII).III
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEER.

Notices and service

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEENEEEEEEEENEENEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEENEEEEEEEENEENEEEEEEEEEEEER
EEEEEEEEEEE/EEEEEEEEEEEN,
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18.

19.

20.

OR

EEEEEEEEEEEEEEEEEENEEEEEEEENEENEEEEEEEEEEEER
EEEEEEEEEEEENE-EEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEE-EEEEEEEEEEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEE4 S EEEEEEEEEEEEEEEEEEEEEEEN-EEEEEEN
IIIIIIIIIIIIIIIIIIIII.[IIIIIIIIIIIIIIIII
EEEEEEEEEEEENEEEEEEE-EENEENR EEEEEEEEEEEEEEHNm
I,IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII]

Rights of third Parties

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEE(EEEER)EN
mmm]1982.

Severability

Modification, amendment, supplement and waiver

20] EEEEEEEE EEEN EESEESEEEEEEEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEENEEEENEENEN.

202 EEEEEEEEEEEEEEEEEEEN EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEN.

203 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN EEEEEEEEEEED EEEEEEEEEEEEERm
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204 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEEN.

21. Dispute Resolution

22. Jurisdiction

Signed by Mr. A

In presence of:
Signature of witness:
Name:

Address:

Signed by Mr. B

In presence of:
Signature of witness:

Name:
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Address:
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Schedule 1: List of the Furniture and Fixtures
Items contributed / purchased by the Owners:

Mr. A:

1.

2.

Items jointly purchased by the Owners:
1.

2.
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Schedule 2: The Timetable

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EE-EEEEEEEEEEEEEEEEEEEEEEEEEEENEENEEE EEEEEEHN
EEEEEEEEEEEEEEEEEEEEEENEEEEEEE EEEEEEEER:

EEEE EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEER
ER]l700 e e eEEEEEEEE N 200EEEEEEEN EEEN

EEEN EEEEEEEEEEEEESEEEEESEEEESEEESEEEEEEEEEEEER
E]l700 e e e EEEEEEEE 200 EEEEEEEN,

OR,

(R RRERERNRRERERERERRERNERERERRNRERERERRERYE
EEEEEE[] S| EEEEEEEEEEEEEENEEEEER ]

OR,
EEEEEEEEEEEN|[EEEN| [ EEEN/EEEN/EEEE]|EEEEEEEEN
EEEEEEEEEEEN|[EEEN| [ EEEN/EEEN/EEEE ]| EEEEEEEEN
etc

EEEEEEEE|[EEEN/EEEN/EEEE | EEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN/EEEEEEEEER
EEEEEE[EEEN | EEEEEEEEEESEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEN.

OR,

in accordance with the following timetable:]
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Explanatory notes:

Shared purchase agreement: holiday house between three or more owners

General notes:

This template is applicable where a property is to be purchased in joint
ownership. This template serves two purposes: first it is a trust deed, setting
out the ownership shares. secondlyitisa'sEEEEEEE " EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

You should make sure your solicitor has bought the property for you as
“tenantsincommon”andyoUE EE EEEEEEEEEEEEEEEEEEEEN
EEENE,

The template is drawn to govern the relationship between more than two
people. You should use the names of ownersto replace “‘Mr. e s E mE"Em m =
‘BEEEE EERENR’

You may wish to define whether children (under 5 or 11) are allowed to live or
stay at the property. At Net Lawman, we believe this is a personal issue which
shouldbeaddressed EEEEEEEEEEEEEEEN EEEEEEEEEEER
EEEEEEEEEEEENEEEN.

This agreement has been drawn to provide you with ideas in legal terms. You
canchangeitorEEEEEEEEEEEEEEEEEEEEEENEN.

Any later amendment or addition to this agreement must be in writing, signed
by all Owners. Several copies of the document can be signed by different sets
of people if that is more convenientthan allto signone s e e EEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
mm!

Paragraph specific notes:

Note: numbering refers to paragraph numbers.

3

It is perfectly possible to own the Property in one set of shares, pay expenses
in some different ratio and occupy it under a third ratio. However, we strongly
advise that the Propertyisbought s e e S EE EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEE EEEEEEEER.

Parts of this paragraph may be deleted if the Property s s s s e e e e e mm m
EEEN,
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Be sure to record that has paid what including any borrowing on the security
oftheproperty. E R EEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EE.

6 It is most important that the Property is not allowed to be used as a residence.
If any person, owner or not, is allowed in for residential purposes, then the
heavy weight of residential tenancy law may apply. the tenantsiis e s s m m m
EEEEEN-EESEEEEESEEEEEEEEN EESEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEN EN
EEEEEEEEEEEEEEEEEEEEEENEEEENEEEEEEEEEER
EEEEEEEEEEEEEEE-EEEEEEEEEEEE/EEEEEEEEEEHR
EEEEEEEEEEEEEEEENE.

You will agree together, in advance, whether the Property will be available m =
EEEEEEEEEEEEEEEEEN/ EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEENEEEN,

7and8whatyouwantinthiSEEEEEEEEEEEEEEEEEEEEEEEEENENN
EEEEEEER

Property and on what terms you intend to manage it. We have provided for
periodic meetings to discuss the property arrangements and for a simple
management procedure whereby someone is appointed annually to deal with
all the “aggro”. You could re-appoint the same personasionge e s e e n =
/IIIIIIIIIIIIIIIIIIIIIIIIIIII,IIIIIIIIII
EEEEEEEE Nl EEEEEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEEEEE EEEEEEEEENEEEEEEEEEEEEERm
EEEEEEE NNl EEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEER.

Payment terms for the expenses can vary enormously in an agreement of this
nature. For example this paragraph canberedraffed s s e e e e e e EE =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EE,

Remember that as far as any supplier is concerned, the bill will be paid by the
personnamedonit. EEEEEEEEEEESEEEEEEEEEENEEN EEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEER
EEEEEEEEN-EEEN

Another way to deal with management is to appoint managing agents -
usually estate agents local to the property. Even e m e e EEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.
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10

11

11.3

14

15

You really have to considerwhatruleSaE s s EEEEEEEEEEEEN EEN
EEEEEEEEEEEEEEEEN.

We advise that it is very important that each owner has a large cupboard
where they can keep personal stuff. There maybe s s e e e e e e e ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE ' EEEEEEER
EEEEEEEEEEEEEEEEEEEEENEEE EEEEEEEEEEEEER
EEEEEEEEENR.

You will be tempted to delete many of these provisions as being too
“unfriendly”. However,yoUR E EEEEEEEEEESEEEEEEEEEEEEER
EEEEEEEEEEEEEN EENEESEEEEEENEEEEEEENEEEEEN
EEEE‘EEEE"EEEN,

We advise that you make the change-over times very precise in schedule 2. It
will be a constant source of discord f EEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEN!

A long stop termination is advisable in case all else fails. All parties can take
comfortthattheycanseeapointE e e E EEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEENl EEEEEEEEEEEEEEEEEEEEEEETERm
EEEEEEEEEEEEEEES EEEEEEEEEEEEEEEEEEEE.

A simple and fair exit strategy is essential. However, the legal position
complicates your choice. Under New Zealand law, any landheld s s s s m m m
EEEEEEEEEEEEEEEEEEEEEEEEE‘EEEEEEEEEEEER
EEE’ EEEEEEEN EESESESEEEEEEEN EESEEEEEEEEEEN-H
EEE EEEESEESEEEEESEEEEEEEEEEEEEEEEEEEEN EEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EN EESEEESEESEEESEEEEEEEEN EEEN EEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRN
EEEEEEEEEEEEEEE‘EEEE"EEEN.

If the property is situated outside Ireland, this may not apply. In that case we
adviscE EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEN EESEEEEEEENEEENEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEENEEEENEEEEEEEN
. AEEEEEEEEEEEEEEN EESEEESEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEES EEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEER.

A second issue is that it may be undesirable for a party wishing to leave the
arrangementto be freetosellhissharetos e m (EEEE ) EEEEEEEN
EEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
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15.5

15.6

The difficulty for the draftsman here is in how best to reconcile the opposing

interests that may ariseonaproposedsale. e e EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEESEEEEEEEN EEEEEEEEEEEEENE
EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEN EEEE
EEEEEEEEEEEEEEEEEEEEENEEE EEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE.

EEEEEEEEE NNl EEEENEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE

When you draft your version, we advise youtotake s e e e e e EEEEE NN
EEEEEEN EESEEESEEEEEEEESEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEN EEEEEEENE EEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEENEENE  EEEEEEEEEEEEEER
EEEENE,

In summary, this agreement provides alternatives to avoid asaleby s mmm m
IIIIIII(IIIIIIIIIIIIIIIIIIIIIIlllllllll
H)EEEEEEEEEEEEEEEEESSEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEN EESEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEN,

If the Owners have made an arrangement for co-Ownership, then the break
upofthearrangementwilbe s e EEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEENEEN EEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETEHm
EEEEEEEN EEEESEEEEEEEEEEEEEEENEEEEENEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEER
EEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEENEEER
m.

Alternatve 2 - s s S EEEEEEEE N EEEEEEEESEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEN,

EEEN{-EEEEEEEEEEEN-EEEEEEEN.
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Then there is the question of transfer by operation of law. What happens if
one of the owners dies or is made bankrupt? The provisions in this document
de i i EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN.
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRN
EEEEEEEEEEEEEEEEE EEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEN EEEE‘EEEE' EEEEEEEEEEEN EEEEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEER
EEEEEEEEEEEN EESEEEEEEEEEEENEENEEEEENEEEEEN
EN-EEEEEEEEEEEN EEESEEEEEEEEEEEEEENEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENEEEENEEEEEEEEEEEESHm
EEEEEEEEEEEEEEEEEEEEEEEEEE.

17t022 E e EEEEEEEEEEEEEEEEEEEEEEEEEEEEENR,.

Signing: as a legal technicality, you do not need withesseSE s EEEE E N EEE N
EEEEEEEEEEESEEEEEEEEEEEEEEEEN(EEEEEEEN)EEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEENEENEEEN
EEEEN EESEEEEESSEESEEEEEEEEEEEEEN(EEEEEEEEEEER
-mmmm!)

End of notes
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