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Vehicle lease agreement

The Lessor: [name of lessor]
And
The Lessee: [name of lessee]

Date: [Date]
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This agreement is dated:
The Lessor is:

of

The Lessee is:

of

The Guarantor is:

of

It is now agreed as follows:

1. Definitions

[date]
[name]
[address]
[name]
[address]
[name]

[address]

These definitions apply unlessthecontext EE e E EEEEEEEEE NN N

"Entire Lease Period"

“Initial Lease Period”

“Lease”

"Lease Rentals"

"Manufacturer"

"Security Deposit"

"Start Date"

mean the Initial Lease Period together with

any Subsequent Lease Period or period m m
EEEEEEEEEEEEEEEEEEEEESRN
EEENE,

means a period of [3]yearsfrom e e e mm m
EEEEEEEEEEEEEN,

means the Lease set up by this agreement.

means the amounts by way of rental for the
use of the Vehicle payable by the Lessee to
thelessSOrEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEESRN
m2.

means the manufacturer [name of the
manufacturer] of the Vehicle s s e s mm m m
EEEEEEEEEEEEEEEN.

means the sum paid by the Lessee to the
Lessor as a deposit against any breach m m
EEEEEEEEEEEEEEEEEEEENEE
EEEEEEEEEEER,

means the start date of this Lease.
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"Subsequent Lease Period" meansanypefiod EEEEEEEEEEEEN

"Total Loss" means total destruction or permanent

damage to the Vehicle which renders m m m
HEEEEEEEEEEEEEEEEEEEEENER
HEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEESS Y EEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEER
EEEEEEEN.

"Vehicle" meansthe subject e e EEEEEEEEEEN

EEEEEEEEEEEEEEEEEEEEEER
ml.

Interpretation

In this agreement unless the context otherwise requires:

2.1.

2.2.

2.3.

2.4.

areferencetoapersoninCludeSsa s EEEEEE S EEEEEEEENEN
EEEEEEEEEEESSEEEEEEEEEEEEEEEEEEEEEEE
EEEEEEEENN,

a reference to a person or party includes reference to that person’s
successors,lega/EEE N EEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHRE
EEEEEEEEEEEEEEEEEEENEEND  EEEN EEEEEEEHRN
EEEEEEEE-EEEEEEEEEEEEEEEERE,.

any agreement by either party nottodoor s s e e e e EEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
N

all money sums mentioned inthisLeasecare e e e EEEEEEEE N
ANl EEEEEEEEEEEEEEEEEENEEENEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEER.

Lessee’s warranties for authority

The Lessee warrants that:

3.1.

hehaSEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
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3.2.

3.3.

he has no reason to doubt [his ability/ s e e EEEEEEEEEEE N
EEEN | EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEER.

No person, nor governmental authority, hasany s s s s e s e s m ®
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEENE BN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

Lessor’s warranties

The Lessor warrants that:

41. heistheownerE s EEEEEEEEEEEEESEESESEEEEEEEEEEN
EEEEEEEEEEEN.

4.2. theVehicleisfnewande s e | eSS EEEEEEEEEEENEEN
EEEEEEEEEEEEEND EEEEEEEEEEEEEEEN,

4.3. thereisnorightof EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEN,

44, heisawareof (OEEEEEEEEEEEEESEESEESEEEEEEEEEE
EEEEEEEEEEEESEEEEEEEEEEEEEENEN.

Lease

5.1. This Lease commences on [date].

5.2. The Lease Period is [3] years.

5.3. Each Subsequent Lease Period shall be forafurther s m mm mm m m |
IIII]IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

5.4. This Lease shall continue infullforcec s s e e EEEEEEEEEEEEN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEN.

5.5. The Lessee may extend the Lease for a Subsequent Lease Period by

giving notice in writing to the Lessor at least three months before the m
EEEEEEEEEEEEEEEEEEEEEEN EEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEE (25| % EmEn
R ERERERRRERERERERENERERERERRERERINDRYE
(R ERERERRRRERERERERNRERERERNRERERERY]

3 © NL Document Library Ltd



5.6.

5.7.

5.8.

OR

5.9.

5.10.

5.11.

5.12.

By this Lease the Lessor lets and the Lessee takesthe s m e e mmm m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEE.

The Lessee agrees that the Vehicle complieswith e s s s s e smn m
EEEEEEEEEN] EESEEEEEEEEEEEEEEEENEEEEEER
EEEEEEEEEEEEEEEEEEEN.

The Lessee agreestopaythe e E e EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEE?.

The Lessee shall, within seven days from the StartDate , s e e e mm ®
EEEEEEEEEEEEEEEEEEEEELf[]l00| e EEEEEENN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
.

The Lessee recognises that the Vehicle is acquired by the Lessor m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEER,.

All payments which may be duebythe s s e e e e e e e eEeeEE N
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEER.

Except so far as provided inthisLease, s E EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEN EESEEESEEEEEEEEEEEEEEEEEENEEEEEN.

Payment and accounts

6.1.

6.2.

All paymentstobe made bythe e s e e EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEE EEEEEEENEEEEE-EEEERN
EEEEEEEEEEENE.

If at any time, the Lessee isrequiredtomakeany s s s e e e emmm N
EEEEEEEEEEESEEEEEEEESEEEEEEEEEEEEEEN
EEEEE EESEEEEESSESEEEEEEESEEEEEEEEEEER
EEEEEEEEEEESESEEEEEEEEEEEEN.
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6.3.

If any sum payable shall not be paid when due, the Lessee shall pay to
themEEEEEEEEEEEEEEN ENSEESEEEENENEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEER
EEEEEEEEEEEEEEEEEEEN [0 EEEEEEEEEEENEN
EEEEEEEEEEN | EEEEEEEEEEEN/ EEEN]

7. The Security Deposit

7.1

OR

7.2

7.3.

7.4.

The Lessor confimsthathehas e s s s s e e eeeeennnf[nm
BN | EEEEEEEEEESEEEEEEEEEEEEEEENER,

The Lesseehasdeposited EmEEEEEEEEEEEEENEEEEER
EEEEEEEEEEEEEEEEER:

7.2.1 A [physical asset];

7.22 asharecertificate mmEE [ EEEE | EEEEEEEEEENN]|
EEEE]

The Lessor may sell or liquidate the Security s s e e e e EEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEN.

fthemEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER;

7.4.1 within[7]dayshe s s s e e EEE [EEEEEEEEEEEN]|R
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEER
EEE;

742 therightsorEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEN,

7.4.3 thesumusedisrepayabletothelLessor s s e e EEEEE NN
EEEEEEEEEEEEEEEEEEEEEEEEN[4{]|EEEE
EEEEEEEEEEEEEEEEEEEEEEEN,

8. Delivery and possession

8.1.

The Lessee [shall/ shall not] be responsible for [list expenses relating
OSelEEEEEEEEEEEEEEEEEEEEEEEE-EEEEEEER
IIIIIIII,IIIIIIII]IIIIIIIIIIIIIIIIII
EEEEEEEEEEESESEEEEN | EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEE[EEEEEERER].
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OR

8.2.

8.3.

8.4.

8.5.

The Lessee shall obtain the delivery of Vehiclefrome s s s s s mm =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEEEENR,

The Lessor shall, atthecostand eE e e e e EEEEEEEEEEN EN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE
EEEEEEEEEEEEEEEEEEEEEERE,.

Immediately upon delivery of Vehicle, the Lessee shall fully s m m m m m
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEN EEEEEEEEEEEEEEEEEEEEEEEE EEEHRN
EEEEEEEEEEER,

In case of any damage or defect in the Vehicle, the Lessee shall
immediately informtheLessor  EE e e EEEEEEEE [ EEEEEEE
IIIII.IIIIIIIIIIII[IIIIIIIIIIII]IIIII
EEEEEEEEEEE[4S | EEEEEEEEEEEENENEENEENE, N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEER.

Lessee’s obligations

9.1.

Duringthe e e EEEEEEEEN EEEEEEEEEENEN;
9.1.1 use the Vehicle for commercial purposes only.

9.1.2 notmove the VehicleoutSide s s S EEEEEEEN [EEEE
]llllllllllllllllllIIIIIIIIII.

9.1.3 ensure that the Vehicle isoperatedonly s s s s e e e e mm m
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEENE
EEEEEEEEEEEEEEEEEEENEN.

9.1.4 keep the Vehicleinagoodconditonand e s s e e e s =N
EEEEEEEEEEEEED EEEEEEEENEENEEENE EEEN
EEEEEEEEEEEEEEEEEEEE.

9.1.5 not affix plates or other markings nor remove or alter any such
identificationorregistration s e E EEEEEEEEEEEEEER
BN EEEEEEEEEEEEEEEENENEEEEEEEEEE
EEEEEEEEEEENEEEEEENENEEEENEEEEEEN
EEEEEEEEEEEEEEEEEENEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEN.
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10.

9.2.

9.3.

9.4.

9.16 completeavehicClen e EEEEEEEEEEEEEEEEEENEN
EEEEEEEENN,

9.1.7 beresponsiblefora s EEEEEEEEEEEEEEEEEENR
EEEEEEEEEER,

9.1.8 keepandmaintainaccuratc E e EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEER,.

9.1.9 notpledge, sell, sub-letorcreateany s s e e e e EEEEE NN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEENE
EEEEEEEEEEEEEEEEEEEEEEN.

9.1.10 obtain and maintain throughout the Entire Lease s s mm , m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESHS
EEEEEEEEEEEEEEEEEEEEEEEEEE.

9.1.11 use its best endeavours to follow all the statutory s s s e m m =
EEEEEESEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEN]O8S EEEEEEEEEEEN]OSS EEEEEEER
EEEEEEEN,

If the Total Loss occurs, the Lessee shall immediately notify the
lessor.ThelesSOrEE EEEEE EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEN EEEEEEEEEEEEEEEEEENEEEEEEEEEEER
EEEEEEN,.

The Lessor is entitled to inspection upon prior written notice of [3] m m m
B, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEESEEEESEEEEEEEEEEEEEN,

If the inspection reveals any material defectinthe s mmm smmmm®
R ERERERERRERRERERERRERERERERERRERYE R
EE|[l]S | s EEEEEEEEEEEEEEEEEEEEEEN.

Insurance

10.1.

The Lessee shall at its own cost keep the Vehiclefully s s s s s mm =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEE|[EEEEEEEEEEEEEEEEN]
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11.

12,

10.2.

10.3.

Thelesseeshallensure s s EEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEN,

The Lessee shall pay timely insurance premiumsand s e e e EE EE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEER,.

Taxes and permits

11.1.

11.2.

11.3.

11.4.

The Lesseeshallpayalltaxes, s s e e EEEEEEEEEEEEEEEN
, AEEEEEEEEEEEEEEEESEEEEEEEEEEEEEEENENEN
EEEEEEEEN,

The Lesseeshallkeep e e e EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEER.

ThelesseeshallobtainEE EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEN.

At any time during the Entire Lease Period, s s e s e e e e e e EE NN
EEEEEEEEEEESESEEEEEEEEEEEEEEEEEEEEEN(E
EEN]|EEEEEEEEEEEEEEEN,

Buy out of Lease

12.1.

At any time during the Initial Lease Period, the Lessee shall have the
OptiontOIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEf [ EEEN |  EEEEEEEEENEEEEEEEN
EEEEEEENE EEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEESN EEEEEEEEEEER:

12.1.1 hand over the possession of the Vehicle in good repair s m m m
EEEEEEEN EESESEEEEEEEN [ EEEEEEEEEE
EEEEEE | EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEN EEER

12.1.2 atthe Lessor's request, sellthe Vehicle s s s s s s e s e mnm
, AN EEEEEEEEEEEEEEEEEEEEEEEEEHNm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE BN
HE

12.1.3 (IfthepartiesareineEeE s ) EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEN.
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13.

12.2.

Upon payment of any money in accordancewith s s s e e e m mmm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

The Guarantor

The Guarantor agrees:

13.1.

13.2.

13.3.

13.4.

13.5.

13.6.

13.7.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEE[2 | EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEN.
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14. Disclaimers and limitation of liability

14.1.

14.2.

14.3.

14.4.

14.5.

14.2.] EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEN;

14.2.2 any future condition or performance of the Vehicle;

14.2.3 repairs to the Vehicle and replacements of parts.

14.3.1 s indirect or consequential loss; or

1432 mEEE EEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEENEER;

143.3 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEENEEEEEEERN
EEEEEENEN.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
, AN NN NS EEEEEN EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEER
Eemf[10,000 . e EEEEEEEEEEEENEEEENEENEENEN
EEEEEEEEEN EESSSEEEEEEEEEEEEEEEEEEEER
EEE.

EEEEEE NN (EEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEN)EEEEEEEEER
EEEEEEEEEN EEEN EEEN EEEN EEEEEEEEEEE
EEEEN (EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
BN (EEEEEEEEEEEEEEEE)EEEN]000 EEEEEEEEN
EEEEEEEENEEEEEEEEEEN,
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15. Default by the Lessee and termination

15.1.

15.2.

15.3.

15.4.

EEEEEEEEEEEEEEEEEEEEEENEEEENEEE EEEEEERN
IIIIIIIIIIIIIIIII[IIII]IIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEENR.

1521 mEEEEEEEEEEEEENEEEEENEEEN EEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEENEEN EEEEN

1522 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEN? EN
Em

15.2.3 the Vehicle is lost or damaged beyond repair;

1524 mEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEN EEEN

1525 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEENEEN EEEHN

1526 EEEEEEEEEEEEEEEEEEEEEEEENNEEN EENE
EEEEEEEEEEEEEEEEEEEEEEEEENEEEEEER
EEEENE EEEN EEEEEESEENEEEENEEN EEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER;

When an Event of Default occurs:
15.4.1 this Lease terminates automatically;
15.4.2 the Lessee must inform the Lessor immediately;

1543 AR EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEENE-EEEEEEEEEEEEEER
EEEEN;
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16.

1544 mEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEN,

Consequences of termination

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

all obligations of the Guarantor remain unaffected.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEN/EEEEEERN
EEEEEEEEEEEEEEEEEEEER.

12 © NL Document Library Ltd



17.

18.

Assignment

17.1.

17.2.

17.3.

OR

17.4.

17.5.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEE
EEEN | EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
m].

Indemnity

18.1.

18.2.

18.3.

18.4.

18.5.

his breach of this agreement;
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19.

Miscellaneous matters

19.1.

19.2.

19.3.

19.4.

19.5.

19.6.

19.7.

It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER N
EEE/ EEEEEEEEEENEN;

EEEEEEEEEEEEEEEN-EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEER
E-EEEN EEEEN?2/ EEEEEEEEEEEEEEEEEEEEEN
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II-IIIIIIIIIIIIIIIIIIIIIIIIIIII.[II
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
- Al EEEEEEEEEEEEEEEN EEEEEEEEEEERm
IIIIIIIIIIII(IIIIIIIIIIII)IIIIIIII
IIIIIIIIIIIIIIIIIIII]

198. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEE NN EEEEEEEEEENEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEENEEEEEEEENEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEEEEREER.

199 EEEEEEEEEEEN EENEEEEEEEEEEEEEEENEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE(EE
EEEEEEEEEEEEER)EEER]O9O EEEEEEEN,

19.10. e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEEEEENEEEEENEEEEEENEEEEEEEEENE EEEHE
EEEEEEEEEEEEEEEEEENEEEEEEEEEERE.

191l . s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEN.

1912 aEEEEEEN EEEEEEESSEEEEEEEEEEEEEEEEEEER
EEEEEEEEEESEESESEEEEEEEEEEEN | EEEEEEEEEE
EE/EEEE/EEEEEEEN | EEEEEEEEEEEEEEEEEEER
EEEEEEEEEESSESEEEEEEEEEEEEEEEEEEEEEEEER
EEEN  EEEEEEEEEEEE/EEEN/EEEEEEEE]

Signed by [director name] on behalf of [company name] as its / its representative
who personally accepts liability for the proper authorisation by [company name] to
enter into this agreement.

Signed by [director name] on behalf of [company name] as its / its representative
who personally accepts liability for the proper authorisation by [company name] to
enter into this agreement.
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(AR R R RN AR RN RRRERRRERRRREREERARERERRRRRREYN]
(R RREREDERRRRRRERERERERNRERERERENRERERERRRDRE
EEEEEEEEEE [ EEEEEEEE [ EEEEEEEEEEEEEEEEEEEN,

OR

Signed by [personal name] the Lessee

Signed by [personal name] the Guarantor
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Schedule 1: The Vehicle

[Enter description and specifications of the vehicle]
Make:

Model:

Year of Manufacture:

Colour:

Registered number:

[Remainder of specification]
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Schedule 2: The Lease Rentals

[IIIIIIIIIIII,IIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIII]
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Explanatory notes:

Vehicle lease agreement: business to business

General notes:

The hire of a vehicle is exempt from the Consumer Contracts (ICAC) Regulations
2013, so you can use this agreement for leasing to a “consumer” too. We have
providedacomprehensive EE S EEEE N SN NSNS NS NN EEEEEENEEER
EEEEEEEEEEEEEEER,.

However, while leasing to consumer, do not use this document for a term of more
than three months. Otherwise you will be subject to the Consumer Credit Act 1974. m
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEENEEEEEEEENEE
I

However, if you want to lease for a period longer than three months, the CCA will not
apply if the lease is for a fixed term no longer than three months, but allowed to run
over at the expiryoftheterm. Despite s m S EEEEEEEEEEEEEEENEEEN
EEEEEEEEEEEEEEEEEEEEENEEEEENEEEEENEEEEN.

Paragraph specific notes:

Drafting notes following the numbered paragraphs
1. Definitions

You should first decide on the contents of the document, then return to check
what definitions are needed and whetherthey realy s s s e s s e e e enn =
EEEEEEEEEEEEEEEEEER.

By all means use the search/replace function in your word processor to
change them. If you do change a defined term, makesure it s e e e E e E =
EEEEEEEEEEEEEEEEEEEEEEEEEEN.

Remember too, that when a word or phrase is defined, the defined meaning
capitalised, takes precedenceoverthe s s e EEEEEEEEEEEEEEEN
EEEEEEEEN.

2. Interpretation
Leave these items in place unless there is a good reason to edit or remove.

Each of these items has been carefully considered in the context of this
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agreement and has been included forapurpose. s e EEEEEEEEE NN
EEEEEEEEEEESEEEEEEEEEEEEEEENEEEN.

Lessee’s warranties for authority

This paragraph prevents the lessee from saying later that it was not aware of

some circumstance detrimental to the lessor or which may cause a breach of

the lease.ltismoreimportantwhen e s e e EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEE.

The term also binds the signatory. It would be a very careless director who
signed thisdocumentwhilehe e e e E EEEEEEEEEEEEEEEEEEEN
EEEN,

Lessor’s warranties

It is common for a lessor to give warranty of the title and condition of the
equipment that is subject matter of the lease. However, a wise lessee will
insist on some warrantiesbythelessor.r s s e EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEN.

The Lease

Here is the essence of the deal. We have provided for an initial fixed period
for your lease. If that is all you want, then fine, you can limit it to that. m m m m |
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE-EHN
EEEEEEEEEEEEEEEEEEEEEENEEEENEEEEEEEEEEEESHm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEENE.

A different option provides for the lessee to make all the payments together,
upfront. The e EEEEEEEEEEEEEEEEEEEEEEENEENENENN,
EEEEEEEN EESEEEEEEEEEEEEEEEEEEEEEN.

Payment & accounts

In the event of default in payment of lease rental, the lessee should
compensate the Lessor by paying interest. The rate and cumulating period
are for negotiation, but you should remember s s s s e e e e e e e EEE RN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
I.(lllllllIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEE'EEEEEEEEEEER")

The Security Deposit

This paragraph is entirely optional of course. Security will protect the lessor in
the event of misuse or other damage to the subject matter of the lease.
Security could take theformof s EE S EEEEEEEEEEEEEEEEEER
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10.

11.

12.

13.

Delivery and possession
We have no comments.
Lessee’s obligations

A set of commercial provisions. The level to which usage, repairs and
maintenance must be maintained is usually to be as it is on the date of the
lease. We have added provisonsSE S EEEEE N EEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN-EEEEEER
EEEEEEEEl EEEEEEEEEEEEEEEEEEENEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

You may edit as you require.

Insurance

Entirely optionaland self- s s e s e e EEEEEEEEEEEEN.
Taxes and permits

Small but important points. Delete if inapplicable.

Buy out of Lease

The question of buy-out is entirely optional. The proposals in this document
provide for a buyout during the entire term - which would presumably at full
cost, or alternativelyapurchase at s e EEEEEEEEEEEEEEEEEEE
EEl EEEEEEEEEEEEENEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEN EEEEESEEEEEEEEEEEEEEEEEER.

The Guarantor

Whether a guarantor is required is entirely a commercial decision. A guarantor
could be an individual or a company. We suggest that in the case of a lease =
EEEEEEEEEEEEEED EEEEEEEEEEENEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEENEENEENEEEEEEE EEEEEHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEE NN EEEEEENEEEEEEEEEEEERm
EEEEEEEEEEEESEEEESEEEEEN EESEEESEEEEEEEEEEN.
EEEEEEEEEEEEEEEEEEEEEEEN EESEEEEEN-EEEEEN
BN EEEEEEEEEEEEEEEEEEEEEEEEEENEENEEENEEEEE
EEEEEEEEEEEEEEEN EEEEESEEEEEEEEENEEEENEEER
EEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEEEE.
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14.

15.

16.

The guaranteeprovisionsinthiSEEEEEEEEEEEEEEEEEEEENENN
EEEEEEEEN EESSSSESEEEEEEESEEEEEEEEEEEEEEEN
EEEEEENR,

Disclaimers and limitation of liability

We have given you very strong protection. Elsewhere we have specified
COﬂCise|yllllllIIIIIIIIIIIIIIIIIIIIIIIIII,I
EEEEEEEEEEEEEEN EEEEEEEEEEEEEEENEEEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
BN EEEEEEEEEEEEEEEEEEEEEEEEEENEENEEENEEEEE
EEEEEEEN,

The law is complicated and much depends on the facts of each case. s m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEER.

You will see that we have also included in the provisionfor s s s e e e m ®
EEEEEEEEEEEEEEEEEEEEEEN EENEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEE.

Default by the Lessee and termination

The problem with any default provision is that the lessor is unlikely s s s m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEN EEESEEEEEEEEEEEEEER

EEEEEEEEEEEEEEEEEEEEEEEEEEEENEENEEEN,

It is important for the lessor to step in to terminate the lease if something
shouldgoEEE N EEEEEEEEEEEEESEEEEEEEENEEEEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEBN
EEEEEEEEEEEEEEEEEEEEEENEED  EEEEEEEE EEEE.
EEEEEEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
EEEEEEEEEEEEEER,

WhateventyoOUR EEEEEEEEEEEEEEEESESEEEEEEEEEEEER
EEEEEEEEEEEEEEEEN.

Consequences of termination
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17.

18.

19.

These provisions simplyte s e s e EEEEEEE N EESEEEEEEEEEER
EEEEEEEEEEESEEEEEEEEEEEEEEN,

Assignment

Thisparagraph s s e EEEEEEEEEEEEEEEEN EEEEEEEEEER
EEEEEN,

Indemnity
We suggest no edits.
Miscellaneous matters

A number of special points. We have identified each of these as important to
EEEEEEEN EEEESESEEESEEEEEEEEEEEEEEEEEEEER
EEEEEN EEEEEEEEEEEEEEEN EEEEEEEEEEEEEEER
EEEEEEEEEEEN EEENEEEEEEEEEEEEEEEEEEEENE EBN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEER,.

End of notes
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