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Machine Lease: any industry, any machine

The Lessor: [name of lessor]
and
The Lessee: [name of lessee]

Date: [Date]
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This agreement is dated:

The Lessor is:

of

The Lessee is:

of

The Guarantor is:

of

It is now agreed as follows:

1. Definitions

[date]
[name]
[address]
[name]
[address]
[name]

[address]

These definitions apply unlessthecontext s e e EEEEEE EEEEE NN

"Entire Lease Period"

“Initial Lease Period”

“Lease”

"Lease Rentals"

"Machine"

"Security Deposit"

"Start Date"

"Subsequent Lease Period"

mean the Initial Lease Period together with
any Subsequent Lease Period or period m m m
EEEEEEEEEEEEEEEEEEEEEESHS
HE,

means aperiod of [3]yearSE e e e e EE N
EEEEEEEEEEEEEER

means the Lease set up by this agreement.

means the sums due by the Lessee as mm m
EEEEEEEEEEEEEN?.

means the plant, equipment or machine(s) m
EEEEEEEEEEN].

means the sum paid by the Lessee to the
Lessor as a deposit against any breach mm m
EEEEEEEEEEEEEEEEEEEEEENEERE
EEEEEEEEENR.

means the start date of this Lease.

meansanyperiogd EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEN.

1 © NL Document Library Ltd



Interpretation

In this agreement unless the context otherwise requires:

2.1. areferencetoapersoninCludesa e EEEEE S EEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEER.

2.2. areference to a person or party includes reference to that person’s
successors,lega/ e N EEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEEN EEEN EEEEEEEN
EEEEEEEN-EEEEEEEEEEEEEEEN.

2.3. any agreement by either partynottodoor s s s e EEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRm
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
.

2.4. the headings to the paragraphs and schedules (s e e e e EE®m )mmm
EEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEN,

25. areferencetoanactor s s E EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETHE
EEENE.

2.6. all money sums mentionedinthisLeaseare s s e EEEEEEEEEN
ANl EEEEEEEEEEEEEEEEEEEEENENEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEENEEEN.

Lessee’s warranties for authority

The Lessee warrants that:

31, hehaSEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

3.2. hehasnoreasontodoubthisability/ seEeseEsEsEEEEEEEEEN
IIII]IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEER.

3.3. No person, nor governmental authority, hasanys s s s s e sesm m
EEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEN NN
EEEEEEEEEEESEEEEEEEEEEEEEEENEEEN.

2 © NL Document Library Ltd



Lessor’s warranties and exclusions

The Lessor warrants that:

4.1.

4.2.

4.3.

4.4.

4.5.

heistheownerof EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEN [ EEEEEEEN|EEEN,;

the Machineis[newand e s eS| EEE N EEEEEEEEEEEEEER
EEEEEEEEEEEEEN EEEEEEEEEEEEEEEEN,;

thereisnorightof EEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEESEEEEEEEEEEENEN;

heisawareof NOREEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEENEN,

The Lessor,notbeingthe s e e e EEEEEEEEEEEEEEEEEER
EN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER:

451 anydefectthatmaybe s e EEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEN,

4.5.2 any future condition or performance of the Machine;

45.3 allrepairs and replacementsofparfSEE s e EEEEEEEE N
EEEEEEEEEEEESEEEEEEEEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEN,

The Lease

5.1.

5.2.

5.3.

5.4.

5.5.

This Lease commences on [date].
Thelntal e eeEeeEEEEEEEEN[3]|EEEN,

Each Subsequent Lease Period shallbe forafurther s mm m m m m m |
llll]lllllllIlllllllllllllllllllllll
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

This Lease shall continueinfullforcce s s e e E EEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEER.

The Lessee may extend the Lease for a Subsequent Lease Period by

giving notice in writing to the Lessor at least three months before the m
EEEEEEEEEEEEEEEEENEEEEENEl EEEEEEEEEEENEEHE
EEEEESEEEEEEEEEEEEEEEEEEEEEERN[25]%EmnEn
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEHN
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5.6.

5.7.

5.8.

OR

5.9.

5.10.

5.11.

5.12.

By this Lease the Lessor lets and the Lessee takesthe s mm e mmm m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEHmE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEER,.

The Lessee agrees that the Machine complieswith e s e e e e s e =
EEEEEEEEEN] EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEN.

The Lessee agreestopaythe s s e e e E e EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEE?.

The Lessee shall, within seven days from the Start Date, s s e mm m m
EEEEEEEEEEEEEEEEEEEEENLf[]l00 e EEEEEEENN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
.

[The Lessee recognises that the Machine is acquired bythe n m m m m
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII]llll
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEER.

All payments which may be duebythe s s e e e e e e e eEeEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEE.

Except so far as provided inthisLease, s E EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
AN EEEEEEEEEEEEEEEEEEEEEEEEEEEER.

Payment and accounts

6.1.

6.2.

All paymentstobemade by s e e S EEEEEEEEEEEEEEEER
EEEEEEN EEENEEEEEEEEN-EENEEEEEEEEEEER
m.

If any sum payable is not paid when due, the Lessee shall pay to the
Lessorinterest I EEEEEE N EEEEEESEEEEEEEEEEEEER
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
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EEEEEEEEEEEEEEEEN[I0% EEEEEEEEEEEN NN
EEEEEEEEEN | EEEEEEEEEEEEEEEEEEEEEEEN/
EEEN.

7. The Security Deposit

7.1.

OR

7.2.

7.3.

7.4.

The Lessor confirms thatithase e e e s s eeeeeeennnf [nm
BN | EEEEESESESEESESEEEEEEEEEEEEEEEEER.

The Lesseehasdeposited EmEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEENEENR:

721 aftypemEEEEEEE | EEEEEEEEEEEEN[EEEEN]

7.22 asharecertificatemmEE [ EEEE | EEEEEEEEEEEN|
EEEE]

The Lessor may sell or liquidate the Security s s s e EEEEEEEE N
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEE.

fthemEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER:

7.41 within[7]dayshe s s e EEEEE [EEEEEEEEEEEE]|N
EEEEEEEEEEEESEEEEEEEEEEEEEEEEEEE
EEE;

742 therightsorEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEN,

7.4.3 thesumusedisrepayabletothelLessorsm e e e e e EEE N
EEEEEEEEEEEEEEEEEEENEEENEEN[{|EEEN
EEEEEEEEEEEEEEEEEEEEEEEE.

8. Delivery and possession

8.1.

8.2.

The Lessee [shall/ shall not] be responsible for [list expenses relating

(ONEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

IIIIII,IIIIIIII]IIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEN|EEEEEEEN]
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8.3.

8.4.

8.5.

8.6.

In the event that the Lessor cannot hand over the possession of the
Machinetothc s e EEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEE BN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

The Lessor shall, atthecostand eE e e e e EEEEEEEEEEN NN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
EEEEEEEEEEEEEEEEEEEEEERE,.

Immediately upon possession of the Machine, the Lessce nmmmm m
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENEENEEN EEEEEEEER
EEEEEEN,.

In the event there is any defect in the Machine, the Lessee shall
immediately infformthelessor s s e EEEEEEEE N EEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEN(|[/{S]|EaEEEEN
EEEEEEEEEEEENEEN EEEEEEEEEEEEEEEEEEETERE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEERE.

Lessee’s obligations in respect of the Machine

9.1.

9.2.

9.3.

9.4.

9.5.

9.6.

Thelesseeshal E e e EEEEEEEEEEEEEEEEEEEEEENER
EEEEN.

Thelesseeshal E e e EEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEN,

The Lessee shall ensure thattheMachine e s e e EEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEN.

The Lesseeshallnotremovethe n e e e EEEEEEEEEEEEEER
EEEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEENE.

The Lessee shallnotmakeany s s e SR EEEEEEEEEEEEN
HEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
u .

The Lesseeshallkeepand s s e e e EEEEEEEEEEEEEEEEN
EEEEEEEEEEESESEEEEEEEEEEEEEEEEEEEEN,
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10.

9.7.

9.8.

9.9.

9.10.

9.11.

The Lessee shall not purporttosellorsub-s s s e e e s EEEEE =
EEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEEEENER.

Duringthe Entire Lease Period, s E e E E S EEEEEEEEEEEEEN
HEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
HEEN,

The Lesseemayoperatethe am e e EEEEEEEEEEEEEN]|
AO]emEEEEEE[EEEN/EEEN]

The Lessee shall not allowthe MachinetO R e E R EEEEEEEEEN
EEEEEEEEEN|[EEEEEEEEEEEEEEEEEEEEEEEEEN
IIIIIIIIIIIIIIIIIIIIIIIIIII].

If the Machine is lost or damaged, the Lessee shall immediately notify
thelessor. The e EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN EESSEEEEESEEEEEEEEEEEEEEEEEER
EEEEEEEEEN,

Inspection of the Machine

10.1.

10.2.

10.3.

10.4.

10.5.

At any time during the Entire Lease Period, s s s e e e e e EEEE NN
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII[I
III]IIIIIIIIIIIIIIII.

The Lessor is entitled to inspection upon prior written notice of [7] m m m
B, EEEEEEEEEEEEEEEEEEEEEENEEEEEEENEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEENEN,

Thelessorwillmakesurethat E e E E EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETHE
EEEEEEER.

Such inspection will be performed by s e e e e e e EEEEEEEE NN
IIIIIIIIIIIIIII[IIII]IIIIIIIIIIIIIII
I

The Lessor shall aloneresponsiblefor s s s e e e EEEEEEEE NN
EEEEEEEE|[EEEEEEEEEEEEEEEEEEEEEEENENEN
m].

7 © NL Document Library Ltd



11.

12,

13.

10.6.

10.7.

If the inspection reveals any material defectinthe s mmm EseEmmE®
EEEEEEEEEEEEEEEEEEEEEEEEEEENEEEENEENER
EE (30| EEEEEEEEEEEEEEEEEEEENEEN.

If any inspection reveals material defects, the s e e e EEEEEEE E N
IIIIIIIIIIIIIIIIIIIIIII[IIII]IIIIIII
EEEEN|[]? | seEEEEEN.

Insurance

11.1.

11.2.

11.3.

The Lessee shall at its own cost keep the Machinefully s s s s e mm m
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEN  EEEEEEEEEEEEEEEEN]

Thelesseeshallensurfe s s s E EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEN,.

The Lessee shall pay all insurance premiums punctually s s s s s m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

Taxes and permits

12.1.

12.2.

The Lesseeshallpayalltaxes, s s E e EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEENE.

Thelesseeshal E e e EEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEENN,

Buy out of Lease

13.1.

At any time during the Initial Lease Period the Lessee shall have the
optontObuy s EEEEEEEEESEESEEEEEEEEEEEEENEEN
EEEEEEEEEENf [ EEEN]| EEEEEEEEEEEEEEEEEEN
EEEEEN EEEEEEEEEEEEEEEEEENEEEEEEEEEEER
EEEEEEN EEEEEEEEEEER:

13.1.1 handoverthepossessionof EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEENEEEEENEEEEEEEE EEEHN
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14.

13.2.

13.1.2 atthe Lessor's request, sellthe Machine s e e e e e e EEE®
B, EEEEEEEEEEEEEEEEEEEEEEEEEENEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE N
EEE

1313 (NEESEEEEEESESESEEEEEEEEEEENEEN)EEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEN,

The Guarantor

The Guarantor agrees:

14.1.

14.2.

14.3.

14.4.

14.5.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEE[2 | EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEN.
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15.

14.6.

14.7.

Default by the Lessee and termination

15.1.

15.2.

EEEEEEEEEEEEEEEEEEEEEEENEEENEEE EEEEEETEHE
IIIIIIIIIIIIIIIII[IIII]IIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEESRN
EEEEEENR.

152] e EEEEEEEEEEEEEEEEENEEEEN EENEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEENEEN EEEEN

1522 s aEEEEEEEEEEENEEN EEEN EEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEN EEENEEEEEEEEN.

1523 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
IIIIIIIIIIII[IIII]IIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIZ,IIII

1524 maEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEN EEERN

1525 AR R EEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEERR
EEEEEEEEEEEEEEEEEEEN EEEN

1526 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEENE EEER

1527 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENEN,
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16.

15.3.

15.4.

When an Event of Default happens:
15.4.1 this Lease terminates automatically;
15.4.2 the Lessee must inform the Lessor immediately;

1543 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEN-EEEEEEEEEEEEEENN
EEEEN;

1544 m e EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEN,

Consequences of termination

16.1.

16.2.

16.3.

16.4.

16.5.

EEEEEEEEEEE NSNS EEEEEEEEEEEEEEEEEEN
R LR SRR AR RRRRRERERRERERRERERERREREN
EEEEEEN EEEEN]l{immEmEEm.

all obligations of the Guarantor remain unaffected.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEN/EEEEEERN
EEEEEEEEEEEEEEEEEEEER.
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17.

18.

16.6.

16.7.

Limitation of liability

17.1.

17.2.

17.3.

17.4.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
 AEEEEEEEEEESEEEEEESESEEEEEEEEEEN EEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER N
EEEEEEEEEEN EEEN EEEN EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEENf [EEEE | EEEEEEEN EEEHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

17.2.1 indirect or consequential loss; or

1722 EEEEEEEEEEEEEEEEEEEEEEEEEEEN EEN
B, EEEEEEEEEEEN,

Nothing in this agreement excludes liability for fraud.

EEEEEEEE (NN EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEN)SEEEEEEEEN
EEEEEEEENEN EEEN EEEN EEEN EEEEEEEEEEN
EEEEN (EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EE(EEEEEEEEEEEEEEER)EEEN]000 EEEEEEEEE
EEEEEEEEEEEEEEEEEEN,

Assignment

18.1.
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19.

18.2. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEN | EEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN]

18.3. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN

OR

184, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
, AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEN|[EEEEEEEEEEEEEEEEER
EE ]| EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEER
EEEEEEEEEEEEEEEEEEEEEEN.

18 5. SR EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEENN,

Indemnity

19.1. his failure to comply with the law ;
19.2. his breach of this agreement;

193, EEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEN EN
EE EEEEEEEEEEEEEEENR;

194, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEN

195, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEE EEEEEEEENEEEEEEEEEEHN
EEEEEEEEEEEEEEEEEEEER.
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20.

Miscellaneous matters

20.1.

20.2.

20.3.

20.4.

20.5.

20.6.

20.7.

It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER N
EEE/ EEEEEEEEEENEN;

EEEEEEEEEEEEEEEN-EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEER
E-EEEN EEEE?2/ EEEEEEEEEEEEEEEEEEEEEN
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II-IIIIIIIIIIIIIIIIIIIIIIIIIIII.[II
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
- Al EEEEEEEEEEEEEEEN EEEEEEEEEEERm
IIIIIIIIIIII(IIIIIIIIIIII)IIIIIIII
IIIIIIIIIIIIIIIIIIII].

208 EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEN
EEEEEEEEE NN EEEEEEEEEENEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEENm
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEEEEREER.

20 EEEEEEEEEEEN EESEEEEEEESEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE(EE
EEEEEEEEEEEEER)EEER]O9O EEEEEEEN,

20]0.EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEER.

20 ] ]. s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEENEN.

20]2. s EEEEEEN EEEEEEESEESEEESEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEE|[EEEEEEEEER
EE/EEEE/EEEEEEES | EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEE  EEEEEEEEEEEN/EEEN/EEEEEEEEN]

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII]

Signed by [director name] on behalf of [company name] as its / its representative
who personally accepts liability for the proper authorisation by [company name] to
enter into this agreement.
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Signed by [director name] on behalf of [company name] as its / its representative
who personally accepts liability for the proper authorisation by [company name] to
enter into this agreement.

EEEEEEEN [ EEEEEEEN | EEEEEEEEEEEN | EEEEEEEEEEEN]
R RREREDERRRRRERERERENRERERERERRERERERRERE
R ERERERRRERERERERRRERERERERERRERERERDR]HN

OR

AL RRRRRRERERRRRERERERERRERERERREREREREERE
EEEEEEEEEN]

Signed by [Lessor name]

Signed by [Lessee name]

Signed by [name] the Guarantor
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Schedule 1: The Machine

[Enter complete description of the Machine]
Location:

Area:

Size:

Details of machines installed:

Fixtures:
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Schedule 2: The Lease Rentals

[Enter the amount, mode of payment and date when to make payments as both
parties agree]
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Explanatory notes:

Machine Lease: any industry, any machine

General notes:

In this template we have provided a practical legal framework. You may need to add
regulatory obligations relevant only in your industry. Examples may be: compulsory

insurance; taxorimportarrangements, I EEEEEE N EESEEEEEEEEEN N

EEEEEEEEEEN,

Paragraph-specific notes:

Comments following the numbered paragraphs

1.

Definitions

You should first decide on the contents of the document, then return to check
what definitions are needed and whether they realy s s s e s e e e e e mm =
EEEEEEEEEEEEEEEEEEN.

By all means use the search/replace function in your word processor to
change them. If you do change a defined term, makesure it s e e e E e E N
EEEEEEEEEEEEEEEEEEEEEEEEEEN.

Remember too, that when a word or phrase is defined, the defined meaning
capitalised, takes precedenceoverthe e s e EEEEEEEEEEEEEEEN
EEEEEEEEN.

Interpretation

Leave these items in place unless there is a good reason to edit or remove.
Each of these items has been carefully considered in the context of this
agreement and has been included forapurpose. s e EEEEEEEEE NN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEER,.

Lessee’s warranties for authority

This paragraph prevents the lessee from saying later that it was not aware of

some circumstance detrimental to the lessor or which may cause a breach of

the lease.ltismoreimportantwhen e s e e EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEERN.
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The term also binds the signatory. It would be a very careless director who
signed this documentwhilehe e e e E EEEEEEEEEEEEEEEEEEEN
EEENE,

Lessor’s warranties and exclusions

It is common for a lessor to give warranty of the title and condition of the
equipment that is subject matter of the lease. However, a wise lessee or its
solicitor will insist on some warranties by thelessor. s s e e e e e e e EEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEN,

See sub-paragraph 4.5. We have added a term excluding lessor’'s
responsibility for the condition and usage of the machine. Forwhich e m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Edit as you require.
The Lease

Here is the essence of the deal. We have provided for an initial fixed period
for your lease. If that is all you want, then fine, you can limit it to that. s m m m |
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE-ER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEENE.

A different option provides for the lessee to make all the payments together,
upfront. The s e EEEEEEEEEEEEEEEENEEEEEEENEEENEEN,
EEEEEEESN EEEEEEEEEEEEEEEEEEEEEEEER.

Payment & accounts

In the event of default in payment of lease rental, the lessee should
compensate the lessor by paying interest. The rate and cumulating period are
for negotiation, but you shouldremember s s e e EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETERm
EEEEEEEEEEEEEEEEEEEEE'EEEEEEEEEEER").

The Security Deposit

This paragraph is entirely optional of course. Security will protect the lessor in
the event of misuse or other damage to the subject matter of the lease.
Security could take the formofcash, s e EEEEEEEEEEEEEEEEE N,
EEEEEEEEEEEEEEEEEEEENEENEEEEENEENEEEEER
B EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN. N
EEEEEEEEEEEEEEE EEEEEEEEEEER.
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10.

11.

12.

13.

14.

Delivery and possession
We have no comments.
Lessee’s obligations in respect of the Machine

A set of commercial provisions. The level to which usage, repairs and
mantenancCe E E EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER.

You may edit as you require.
Inspection of the Machine

A good point to have a check on the condition of the machine - that is your
asset. ThISEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEENER,

You may edit as you require.

Insurance

Entirely optionaland self- s s e s e e EEEEEEEEEEEEN.
Taxes and permits

Small but important points. Delete if inapplicable.

Buy out of Lease

The question of buy-out is entirely optional. The proposals in this document

providefor sm e EEEEEEEEEEEEEEEEEEEEN-EEEEEEEEN
EEEEEEEEEEEEEEN EEEEEEEEEEENEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEENEEEE EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEENEEEENEN EEEEEEN
EEEEEEEEEEEEEEEEEN.

The Guarantor

Whether a guarantor is required is entirely a commercial decision. A guarantor
could be an individual or a company. We suggest that in the case of a grant m
EEEEEEEEEEEENEEE EEEEEEEEEEENEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEN EENSEEESEEEEEEEEEEN
EEEEEEEEEEEESEEESEEEEEN EESEEESEEEEEEEEEEN.
EEEEEEEEEEEEEEEEEEEEEEEN EESEEEEEN-EEEEEN
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15.

16.

17.

The guaranteeprovisionsinthiSEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEl EEEEEEEEEEEEEEEEEEENEEEEEEEEESR
EEEEEEN,.

Default by the Lessee and termination

The problem with any default provisioniSE s s EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEN EEESENSEEEEEEENEEENEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

It is important for the lessor to step in to terminate the lease if something
shouldgoEEE N EEEEEEEEEEEEEEEEEEEEEEEEENEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEBN
EEEEEEEEEEEEEEEEEEEEEENEED  EEEEEEEE EEEE.
EEEEEEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEER,

WhateventyoOUR EEEEEEEEEEEEEEEESEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEN.

Consequences of termination

These provisions simplyte s s s EEEEEEEE S EEEEEEEEEEEEEN
EEEEEEEEEEENEEEEEEEEEEEEEEN.

Limitation of liability

Thisis clearly important. ThefirStE e e EEEEEEEEEEEEEEEEEEN
EEEEEEEEEEESSEEEEEEEEEEEEEEEEEEEEEEEEEE
EEEEEEEEEEEESEEEEEEEESEEEEEEEEEEEEEEENEE

Assuming it will applyto bothpartiesS, s e s EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEENE-EEEEEEEEEEEEEEEEESR
Al EEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEERE.

The second part of this paragraph effectively limits a claim to one based
directyonthemm e EEEEEEEEEEEEEEEEEEEEEEERNE£50,
OO0, EEEEEEEEESESEEEESSSESEESEEEEEEEEN-EEEN] Em
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEN EESEEEEEEEEEEEEER
emmmm£50,000.

22 © NL Document Library Ltd



18. Assignment

Thisparagraph e e eSS EEEEEEEEEEEEEEN EEEEEEEEER
EEEEEN.

19. Indemnity
We suggest no edits.
20. Miscellaneous matters

A number of special points. We have identified each of these as important to
EEEEEEEN EEEESEEESEEEEEEEEEEEEEEEEEEEEEEN
EEEEEN EESEEEEEEEEEEEEEN EEEEEEEEEEEEEEEE
EEEEEEEEEEEN SEEESEEEEEENEEEEEENEEEEEEN NN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRN
EEEEEEEEEEEEEEEEEER,.

End of notes
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