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Limited liability partnership agreement: managing partner
and investors

Date: [Date]
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This agreement is dated: [date]

It is made between [name]
of [address] (“hame”)
and [name]
of [address] (“hame”)
and [name]
of [address] (“hame”)
and [name]
Of [address] (“name”)

[If more,theymaybe s s e e e e e e EEE NN ]

It is now agreed as follows:

1. Definitions

In this agreement, unlessthe s e e e e e e E R E O N :

“Accounting Date"

"Accounting Period"

“ACt”

“Confidential Information”

means [date] each year.

means the period of 12 months to which the
Partnershipe s s s s s EEEEEEEEEEEER
EEEEN.

means Data Protection Act 2018.

means all information about each Partner and the
Partnership Business, including any information
which may give a commercially competitive m m m
EEEEEEEEEEEEEEEED EEEEEESRm
EEEEEEEEEEENERNR:

personal data, as defined in the Act, owned by
any data subject whom a party to this agreement
maycontactineE e e e e EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEN.
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"Intellectual Property"

“Partner"

personal information about each Partner, his
famlysssssssEEEEEEEEN;

information about employees, their performance
andllllllllllllllll,

data or information relating to suppliers, product
plans, marketing strategies, finance,
performance, operations, customer s s s m , m m
EEEEENE EEEEEEEN EEEEEEEN,;

information about the Intellectual Property and all
aspectsof-------------------
u,

information created or arising from this
agreement;

information owned by a third party and in respect
of whichthe Partnership s s s s s s e e e mm
EEEEEEEE-EEEER.

information, comment or implication published on
EEEEEEEEEEEEEEEE.

it does not include information that it is
reasonably necessary to disclose to a customer
or other personintheusualcourse s e e E m =
EEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEE.

means intellectual property of every sort, whether
or not registered or registrable in any country,
including intellectual property of kinds coming into
existence after today; and including, among
others, patents, trade marks, unregistered marks,
designs, copyrights, software, domain names,
discoveries, the KNnOW- s s e m , s e e e EEEE N
EE Nl EEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEEEEEEE.

means a party to this agreement and any other
personwhoiSEEEEEEEEEEEEEEEEEN
EEEEEEEERNERN.
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“Partnership" means the Limited Liability Partnership of [name]

“Partnership Business” meansanybusineSSeE s s s EEEEEEEEEE

“‘Managing Partner” meansaPartherwhO e e e e e e EEEEEEER

Interpretation

Thisagreemeni e e e e EEEEEEEEEEEEEEEEEEEEENENR:

2.1.

2.2.

2.3.

2.4,

2.5.

2.6.

2.7.

A reference to one gender shallincludeanyor s s s s s s e e e mE ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EERENE.

AreferencetoapersonincludeSa s e e e EEE N EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRm
EEEEEEEEENEEN.

AreferencetoaperSON e e s e EEEEEEEEEEEEEEEEEEER
B, EEEEEEEEEEEEEEEEENENEN.

The headings to the paragraphs and scheduleS (s s e e e EE®m )n m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
E NN EEEEEEEEEEEEEERE.

A reference to the knowledge, information, belief or awareness m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
,, I EH N EEEEEEEEEEEEEEEEEEEEEEEEEEEEETERmE
EEEEEEEEEEEEEEEEEEEEEER.

The words “without limitation"shall e s s e e e s e e e EEEEEEE N
EEEEEEEEEEEEEEEEEE ‘mEEn’ eEEE‘EEEE ' EEE
E.

Areferencetoanact o' s s e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEN.
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Entire agreement

3.1.

3.2.

This agreement containstheentre s e e EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEEER
mE.

Each Partner acknowledges that, in entering into this agreement, s m m
EEEEEEEEEEEEEEEEEEEEEEEED EEEEN . EEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEN.

Partnership name and location

4.1.

4.2.

4.3.

4.4.

4.5.

OR

4.6.

Theregisteredname s e e e E EEEEEEEEEEEEEEEN[EEER
EEEE|

TheregisteredplacCE s s e E EEEEEEEEEEEEEEEEEEEEN
EEEEEEEENEN;

[insert]
The Partnership is a limited liability partnership.
The Managing Partner shall be [name].

ThebusineSSE s s EEEEEEEEEEEEE [EEEEEEEEEEEER

]

The Partnershiphasbeenformed s s s s s s e e e e e e e EE N
EEEEEEEEEEEESEEEEEEEEEEEEEN....

Designated Partners

In accordance withtherequirementfS E e e EE EEEEEEEEEEEEEEEN
aeen?000, s EEEEEEEEEEEEEEEEEEEEENER:

[name]

and

[name]
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who shall be jointly responsible for s s s s e s e e e e e EEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

Partnership property

6.1.

6.2.

AltheassetS E s E EEEEEEEEEEEEEEEEEEEEEEEENNER
EEE.

The business premises of the Partnership are owned by the
Partnership. Thecostofall s s e e e e EE N , EEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

Partnership capital

7.1

7.2.

7.3.

7.4.

7.5.

7.6.

The capital of the Partnerships s s s s s s e e s e e EEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEENN.

TheParthersshallsharfe s s s s s e EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEENEN.

Profitshallbe apportioned s s s s s s e EEEEEEEEEEEEEER
EEEEEEEEEEEEEEENEN:

7.3.1 changes in the capital contributed by a Partner;
7.3.2 the admission of a new partner;
7.3.3 the departure of a Partner.

At each Accounting Date, an accountshallbe s s s e e e e e e EE =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EeEE 2 e EEEEEEEEEEEEEEEEEEEEEEEEENN.

For the avoidance of doubt, the capital accountof a s s e e e s e EE =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEER.

A Partner may draw from the Partnership Business, part s s s s m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENESR
EEEEEEEEEEEEEEEEE.
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Management and representation

8.1.

8.2.

8.3.

8.4.

8.5.

The Partnershipwillbe managedand s s s s s s s s s s EEEEEEE
EEEEEEN EESEEESEEEEEEESEEEEEENEEEEEER
EEEEEEEN;

The ManagingPartnershall s s s s s s s s s s EEEEEEEEEEE
EEEEEEEEEEEEEEEEEEN.

All of the operating expenses of the Partnership Business and paid m m
EEEEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEER.

The following expenses shall remain expenses of the Partnership m m m
EEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEENEEEENEEEEEEEEEEEEEEEETR
EEEEN:

841 expensesincurrediNE EE EEEEEEEEEEEEEEEEER
EEEEEEEEENEN;

842 expensesincCunfed e e EEEEEEEEEEEEEEEEEEEN
EEEEEEN;

8.4.3 currency conversion costs;
8.4.4 currency conversion losses;

845 anyothersm e EEEEEEEEEEEEEEEEEEEEEEEEN
m.

TheManagingPartner s s s s e e s EEEEEEEEEEEEEEEER
EEEEEEEEENER:

8.5.1 keep proper books of account;

8.5.2 prepareaprofiiandloSSE e EEEEEEEEEEEEEEEEE
EEEEEEEEEEEEEESEEEEEEEEEEEEENNER;

8.5.3 carry on the business efficiently;

8.5.4 maintaininsurancesappropriatc E s e e EEEEEEEEEEN
EEEEEEEEEEEEEEENEN,

855 dealatalltmesand s s s s e e EEEEEEEEEEEEEENR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEE;
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10.

8.5.6 keep accurate accountsandrecordsOf s e e e EEEEEEE N
EEEEEEEEEEEEEEENEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEENERN,

8.5.7 deliver to a Partner as promptly asreasonably s s s s m mm m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEERNR.

Managing Partner's powers

TheManagingPartner s s s s s s e S EEEEEEEEEEEEEEEEEEER

9.1.

9.2.

9.3.

9.4.

9.5.

9.6.

9.7.

the address of the Partnership Business;
admission of a new partner,
expulsion of a Partner;

changes to this agreement, subject to the writtenconsent e e e e m m m
EEEEEEEEEEEEEEEEEEEEN([/5])% (e EEEEEnE
IIIIIIIIIIIIII)IIIIIIIIIIII;

the entire management of the Partnership Business including every
decisionaStO N E EEEEEEEEEEEEEEESEEENEEN , EEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEN,

managementofthe s e e EEEEEEEEEEEEEEEEN EEEER
EEEEEEEEENN;

winding-up the Partnershipwhenits s s s s s s s s s E ;e EEE
EEE, EEEN, EESSEESEEEEEENEEEEEEEEEEEER
..

Managing Partner’s management fees

10.1. On the last day of March, June, September s s s e s e e e e EE EE N
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11.

10.2.

10.3.

AND

10.4.

OR

10.5.

AND

10.6.

10.7.

10.8.

Managementfeeswil be s s e e S EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEENEEN:

ForthwithattheendoOf e e e e E e E S  EEEEEEEEEEEEEER
E(emEn]| Y% EEEEEEEEEEEN.

Annually, a performance fee being a sum equal to [amount] % of the
totalprofitfor s e EEE EEEEEEEEEEEEEEEEEEN..... L
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
HENE.

In this paragraph, “Hurdle Rate” means: the average rate of return
whichcouUld e e EEEEEEEEEEEEEEEEEEEEEEEEENESR
IIIIIII3-IIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
H, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
HE.

Annually, a performance fee beingasum e s e e e e n[25] Y% mmm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEENETR
EEEEEEEEEEEEEEEEE.

If a Partner dies or sells his holding, then the performance fee m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
IIIIIIIIIIIIIIII[IIII]IIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

If during any full financial year, the total return allocatedto a m m m m =
EEEEEEEEEEEEEEEEEEEEEED  EEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEENETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN.

Loans to the Partnership

11.1.

If a Partner, with the consent of the other Partners, lends a sum of
money to the PartnershipinexceSSE s s s s EEEEEEEEEEEEN
EEEE NN, EEEEEEEEEEEEEEEEEEEEEEEEEEEESR
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12.

11.2.

11.3.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENN,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEE([S5] Y A N EEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEENN.

The sum loaned shall not be deemedtobe s e e e e EE EE E EE B E
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

A loan must be repaid, together withaccrued s s s s , e EEEEE =
EEEEEEEE [ CEEEE]|EEEEEEEEEEEEEEEENENEER
EEEEEEEEEEEEEEEEEEN.

Intellectual Property

12.1.

12.2.

12.3.

12.4.

122] s EEEEEEEEEEEEEEEEEEESEEEEEEEEEENR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EERENE.

1222 s e e EEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

1223 se e EEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEN, EEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEER,;
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13. Confidential Information

13.1.

13.2.

13.3.

131 ] s e e EEEEEEEEEEEEEENEEEEEN EEEEEER
EEEEEEEEEEEEEEENEN EEENEEEEENEENNEN,

1312 se eSS EEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEN , EEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEERER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
|

13,3 semEEEEE , EEEN EEEEEEEEEENEEEENEEEN
EEEEEEEEEEEESEEEEEEEEEEEEEEEEEENN
EEEEEEEEEEEESEEEEEEEEEEEEEEEEEENN
EE(mmmEm... ]

1314 s e e EEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEENEEEEEEENENN.

1315 s EEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEEEEN, EEENEEEEEEEEEEEEEEER
EEEEN EEEN EEEEEEEEEEEEEEEEEEEN.N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEN EEEEEEEER
EEEEEEEEEEEEEEER

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRmE
IIIIIIIIIIIIIIIIIIIIIIIIIIII[5IIII]I
EEEEEEN.

133)] EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
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14.

1332 s e EEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEE(EEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEENEN)EN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEENEN.

Confidentiality of personal information

14.1.

14.2.

14.3.

14.4.

14.5.

14.6.

14.7.

EEEEEEEEEEEE,‘EEEE ' EEEEEEEEEEEEEENEN,N
EEEEEEEEEEEEEEEEEEEEEEEEEEN, EENEN,EEN
EEEEEEEEEEEEEEEEE ‘EEEEEEEE ' EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEENEN, EENEEEEEEEER
EEEEEEEN.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEHN
A EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEN,

EEEEEEEEE NN  EEEEEEEE ,EEEEEEEE-EEEEETRN
Al , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEE.

EEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEETSR
IIIIIIIIlIIIIIIIIIIII[IIII]IIIIIIIII
EEEEEEEEEEEEEEN.
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15.

16.

17.

Continuation of Partnership

15.1.

15.2.

Termination of the Partnership

16.1.

16.2.

16.3.

16.4.

16.3.1 any unpaid profits which are due to him;
16.3.2 his share of the Partnership capital;

16333 s EEEEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEEEEEEEEN EEEEEEEEEEEEEEN
EEEEN, EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEN.

After termination
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18.

17.1.

17.2.

17.3.

17.4.

17.5.

Publicity / Announcements

18.1.

OR

18.2.

18.3.

No Partner shall:
18.2.1 make any public announcement; or
18.2.2 disclose any information; or

1823 mEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEN  EEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN.
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19.

20.

21.

Damages not adequate

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEE , EEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESNm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
IIIIIIIIIIIIIIIII,IIII[IIIIIIII]IIIIIIII
EE Sl EEEEEEEEEEEEE NN, EEEEEEEEEEEEEEENEETH®m
Al , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
IIIIIIIIIIIIIIIIIIII[IIIIIIII/IIIIIIIIII
II]IIIIIIIIIIIIIIII.

Counterparts

Miscellaneous matters

21.], EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEENEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
AEEEEEEEEEEEENEEEEEEEEEEEEEEENE.

21,2, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEN, EEEEEEEENEEEEENEEEENEEEEEENER
EEEEEEEEEEEEEEENN.

2.3, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EERENR.

214, EEEEEEEEEEEEEEEEEEEN, EEEEEEEEEEEEEENR
EEEEEEEEEEEEEEEEN, EEEEEEEEEEEEEEEENEN
EEEEEN.

2.5, sEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEE Nl EEEEEEEEEEEE  EEEEEEEEEEEEEEEEETSRmR
EEEEEEEEEEEEEEEEEN ,EEEEEEEEEEEEEEEESR
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21.6.

21.7.

21.8.

21.9.

21.10.

21.11.

It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEN.N
EEE|[/2EEEE | EEEEEEEEN,;

EEEEEEEEEEEEEEEN-EEEEEEEENEEEEEEEEER
EEEEEEEEEEEEEEEESEEEEEEEEEEEEENEEEN
EN-EEEN EEEN|[Z2imEEE]|EEEEEEEEEEEEEEEN
EEEEE-EEEEEEEEEEEESEEEEEEEEEEEEEER
([ EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEENE-EEEN . SEEEEEEEESEEENEEN, EEEEEEN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEENEENEN]
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21.12.

21.13.

21.14.

EEEEEEEEEEEN, EEEENEEESEEEEEEEEEEEEEEN
EEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEE(EN
sssneenennEnEn) e EN 1000/ s (EEEEEEEES
sssnnnn)(senn)eeEn20170f e E N , EEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEENEEEEN
EEEEEEEEEEEEEEEEEEEEEN, EEEN, EEEN, EEEN
, AEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEEN
EEEEEEEEEEEEEEENEEEEEEEEEN.

EEEEEEEN EEEEEEEEEEEEEEEEEEEEEENENEEEN
EEEEEEEEEEEEEEEEEEEEEEEEN | EEEEEEEEEN
EE/EEEE/EEEEEEEE | EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEENEEN
EEEEEEEEEENN.

Signed by the Partners by way of confirmation

Signed by [name]: Signature:
Signed by [name]: Signature:
Signed by [name]: Signature:
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Signed by [name]: Signature:
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Explanatory notes:

Limited liability partnership agreement: managing partner and investors

Paragraph specific notes:

Numbers referring to the paragraphs in the document
1. Definitions

The purpose of the definitions in this document is largely to restrict broad
terms to specific, and usually narrower, meanings. The extent of the definition
of confidential information will depend on the business you intend to run. m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEm
EEEEEN.

2. Interpretation

Leave these items in place unless there is a good reason to edit or remove.
Each of these items has been carefully considered in the context of this
agreement and has beenincluded forapurpoSe. s s e e EEEE EEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

3. Entire agreement

This paragraph prevents a party from later saying he was relying on some
otherdocumentorwhal e s e EEEEEEEEEEEEEEEEEEEEN.

4, Partnership name and location

This information is obvious and may change. But it is a good idea to include it
tomakeclearforall e e e EEE S EEEEEEEEEEEEEEEN.

5. Designated partners

Under the LLPA 2000, there must be at least one person who is personally
liableforthe s e e e EEEEEEEEEEEEEEEEEEEN.

6. Partnership property

If the partnership has property, it is important to consider tax implications of
ownership. However, an owner may charge a rent. An owner will real the
advantage of any inflationary valueincrease. s s s s s s e EEEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEE.
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10.

11.

12.

Partnership Capital

You may decide on some other arrangement here. In practice, if you are
looking for entrants to a new investment scheme, your partners will expect
detdil e e EEEEEEEEEEEEN EEEEEEEEEEEEEEEENER
.

Management and representation

We have provided a menu of items which are designed to provide the power
the manager needssoastobeabletcdO s s s e e EEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEm
EEEEEEEEEEEEEEEEEEEEEEEEEED EEEEEEEEN.

Managing Partner's powers

The managing partner will need a framework of power. Here is a list of
matters which, without this provision, would almost certainly require the
permissioNnOf e e EE EEEEEEEEEEEEEEEEEEEEEENEEEEER
EEEEEEEEEEEEEEEER . EEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEm
HENE.

Managing Partner's management fees

We can suggest no more than a simple outlinehere. s s s e e e e e EEEE N
EEEEEEEEEEEEEEEEEEEEEEDE . EEEEEEERN.

Loans to the Partnership
Basic, sensible provisions. Edit if you wish
Intellectual Property

Few businesses are not heavily reliant on their intellectual property but few
business managers appreciate just how much IP is owned by their business.
Ofcourse,IPcoverSeE s s e e e EEEEEEEEEEEEEEEENEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEE . EEEEEEEEERm
EEEEEEEEElD EEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEERENEDR.

We have provided far greater protection of the IP rights of the partnership
than you might expect. Our argumentisthata s s e e e EEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE
EEEEEEEEEEEEEEEENR . EEEEEEEEEEEEEEEER.

However, this agreement has been drawn for a wide variety of businesses.
Onlyyoucanestmatejustwhal s s e e e e EEEEEEEEEEEEEN . NN
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13.

14.

15.

16.

17.

18.

19.

Confidential Information

We suggest you start first with the definition of confidential information, given
in paragraph 1. We have carefully defined confidential information to refer
On|yllIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEE.

Confidentiality of personal information

Personal information is included and the provisions are strict. The reason is
that social networks, forums and other Internet outlets encourage public
dissemination of informationregardleSSE s e e EEEEEE E N EEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEERENER.

Continuation of Partnership

Thebasiclawisthatwhen e s s e e e E EE EEEEEE EEEEEEEENEN
EEE, EEEEEEEEEEEEEEEEEEEN . EEEEEEEEEEEEEER
EEEEN. EEEEEEEEEEEN.

Termination of the Partnership

Cearan e s s e e eSS SN EEEEEEEEEEESEESEEEEEEEENNN
EENE.

After termination

MorecommonsSeNnSE R E E EEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Publicity / Announcements

You may wish to agreethewordSOf s s e e e EEEEEEEEEEEEEEESR
EE N, EEEEEEEEEEEEESEEEEEEN, EEEESEEEEEEEEEERN
EEEEN . EEEEEEESEEEEEEEEEENEEEEEEEEEEEEN.

Damages not adequate

A judge will usually try to award money damageS aS e s s s e e EEEE EE N
EEEEEEEEEEEEEEEEEEEEEEEEEED . EEEN EEEEEEHRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEm
EEEEEEEEEEEEEEEEER . EEEEEEEEEEENEE.
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20.

21.

Counterparts

This paragraph may be requiredifyourpartnefSeE s s s s s s S . EEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEm
EEEEEEEEEEENEEEEEEEEEEEEEEEE EEEEEEEEEENESR
EEEEEEEEEEEEEEEER.

Miscellaneous matters

A number of special points. We have identified each of theseas e s m e mm m
EEEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEN EEEEEEEEEEEEEEEE EEEEEEEEEEEEEEEm
EEEEEEEEEEEEEEEER . EEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm

Rightsof ThirdPartieSACt - s s e e e EEEEEEEEEEEEEEEEEEEEN
EE N EEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEER
EEEEEEEEN.

Signatures

This agreement requires no witness to a signature.

End of notes

21 © Andrew Taylor and Net Lawman Ltd



