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Deed of adherence to general partnership agreement:
admission of new partner



Deed of adherence to partnership agreement

This agreement is dated: [date]

It is made between:

[full name] of [full address]

[full name] of [full address]

[full name] of [full addresS] (e e e "E e EEEEEE")

[full name] of [fulladdresS] (s m e e "EeEEEEEE")

Background

A. The Existing Partners now wish to admit the New Partner in to [name of m m m
I]IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII.

B. The parties have now agreed that the Partnership Agreement shall be varied
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

It is now agreed as follows:

1. Definitions

In this agreement, the following words shall have the following meanings, m =
EEEEEEEEEEEEEEEEERNR:

"Date of Admission" means [today / date] when the New Partner shall
bellllllllllllllllllllIIII

"Existing Partners” means all the partners who are partners of the
Partnershipe s s s s s EEEEEEEEEEEER
u.

"Partnership” means the partners, in business, aSa e e e m ®

"Partnership Business" meansanybusineSSeE s e e EEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEE.
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"Partnership Agreement” means the agreementdated [a e e s s e e mm =

“Partnership Capital” means the fixed sum, being the total of the sums

contributed by each partnertoprovidle s m s m m m
EEEEEEEEEEEEEEEEEEEEEEEER
EEE Bl EEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEERN.

Interpretation

Unless the context otherwiserequires, I NEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN

Terms of admission of the New Partner

3.1.

3.2.

3.3.

Each of the Existing Partners and the New Parthernow s s s m e mm m
EEEEEEEEEEEEEEEEEEEEEEED  EEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEER.

Subject only to changes made by this agreement, all of the s s s m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

The New Partner undertakes that he is bound by, must fulfil, s m m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEN.
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Partnership Capital and share

4.1.

4.2.

4.3.

The New Partner shall contribute the sumof e e e s | e e e e e EE =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEN:

[xx] %

The Partnership Capital shallbelongtO s s s s s s s e s s e EEEE N
EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEENEENER
EEEN.

Other financial provisions as to profitsharin e e e e s e e e e e n E =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRN
EEEEEEEEEEEEEEEEEEERE.

Exclusion of liability and indemnity

5.1.

5.2.

The New Partnershallnothbe s s s s e e EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEN.

The Existing Partners hereby agrees to indemnifythe s s s s e e mm =
EEEEEEEEEED EEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN.

Further assistance

Each of the partiesundertakestodO s s e , s EEEEE EEEEEEEEEE
EEEEEEEEEEEEEEEEEEEN, S NN EEEEEEEEEEEEEN

Entire understanding

This agreement and the Partnership Agreement together containthe e m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
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8. Counterparts

9. Jurisdiction

EEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEER
EEEEE[EEEEEEEEEEEEN/EEEN/ EEEEEEEE]

Signature option 1: for each partner

Signed by [Name], an existing partner

Signature option 2: for each partner

[Name]:

Witness [legible name, not signature]

Address:
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[Name]:

Witness [legible name, not signature]

Address:

[Name]:

Witness [legible name, not signature]

Address:
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Explanatory notes:

Deed of adherence to general partnership agreement: admission of new
partner

General notes

1. Recognition of our copyright in this document

This document is provided free of charge for use by businesseSa s s s s m =
EEEENE.

However, although we offer it for free, we continue to assert our copyright in it.
When you downloaded it, you agreed to our terms and conditions, which set
out in full how it may and may not be used. Asareminder,yoU s e e e m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEE.

Once you have edited it for final use, you may remove the copyright s s m m m
EEEEEEEEEEN.

2. Document review service

If you would like our legalteamtocheCk e s e e e e e EE e E N EEEEER
E NN EEEEEEEEEEEEEERE.

Please contact our support team at support@netlawman.co.uk for further
information.

3. Signing

It is usual for the partnership agreement to be signed “underhand”. That is to

saynotasadeed.Provided s s s e e e e EEEEEEESEEEEESEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
E Nl , EEEEEEEEEEEEEEEEEEEEEEEE.

If, alternatively, the original partnership agreement uses the words “signed as
adeed’thanthesamewor s s e e e E E EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEN.

Remember that the witness to a signature has no interest in the content of the
document. He/she is simply confirming thattheperson e s s s e e e e EE ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN .EEEER
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4, This is a very simple document, the sole purpose of whichiSe e s s e e mm =
EEEEEEEEEEEEEER EENEEEEEEEEEEEEEEEEEEEERm
EEEEN.

5. If you decide to treat the admission of thenewW s s s s e e e EEEEEEEE R

6. Paragraph 4 refers to the “Partnership Capital. What exactly is referred to as
partnershipcapita/l s e s s e EEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
. Al EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEE.

However, most partnerships, particularly professional partnerships, work on

thebasisthateaCh e e e e e EEE EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEEERm
EEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEE-EEEE-EEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
HE.

It is important that this agreement does not upset whatever arrangement m m m
EEEEEEEEEEEE D EEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEN . EEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEER.

Paragraph specific notes

Net Lawman usually provides paragraph-specific notes. We have not m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEER . EEEEEEEEEEEEEEEESR
EEEEEEN  EEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEER.
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End of notes
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