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Separation agreement

Dated: [date]
Made between:
[all names in full]
And

[all names in full]



This agreement is dated [date]

It is made between: [full name]
of [full address], "ABC"
and [full name]
of [full address], "DEF"
Background:
A. ABC and DEF were married /enteredintfO e s s s s e EEEEEE [EEEN]
B. They have [two] children together:
Full name Date of birth
C. In addition, ABC has [number] childrenand DEF e e e s [s e | s emm®
HENE:
Children of ABC
Full name Date of birth
Children of DEF
Full name Date of birth
D. ABC and DEF have disclosed to each other all their assets, income and other
financialcircumstancesS, EE E EEEEEEEEEEEEEEEEEEEEEEER
EEEENE,
E. ABC and DEF enter into this agreement freely and voluntarily and not m m m m

These are the terms of the agreement:
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1.

Definitions

"Business”

"Home"

"Financial Assets"

"Personal Property"

"Property"

"Separation”

means any or all of:

a trade or profession operated aSE e EEEE EEE N
EN EEEN

a share in a partnershipwhich e s e e e s e e e e n N
, AEEN

a company limited by shares, in which a party owns at
least[10 ] % e EEEEEEEEEEEEENN.

all commercial enterprises in which either party has an
interestof [25] % EEEEEEE N EEEEEEEEEN
EEEEEEN.

means principal residence of ABC and DEF which m =
EEEEEE[EEEEN]

means shares, financial investments, pension rights,
otherrights, s EEEEEEEEEEEEEEEEEEER
EEEEEEN,

means all physical property of any sort, such as
cutlery, mobile phone,car, s e EEEEEEEE N
EEEEEEEEEEENE.

means real property - land and buildings, full details of
whchEssEsEEESEEEEEEEEEEEERERS.

means the date [enter date] at which ABC and DEF
haveagreed EEEEEEEEEEE N /EEEEEEEE
EEEN.

Arrangements for the Home

21. ABCandDEFwillcontnuetO s s s e e EEEEEEEEEEN,

OR

2.2. [ABC/DEF] will find a differentplacetO s s s s e e e e EEEEE N
EEEEE|[EEEN]

2.3. The Home is owned by ABC and DEF as joint tenants or as tenants in
common. If they ownitasjointtenantS, s s e EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEENEEENEN.
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Option one: use this option if there is no outstanding loan secured on the
Homeandyoudecide s e EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEN,

24. TheHomeshallbesoldwith e e e e EEEEEEEEEEENR;

2.4.1 ABC and DEF shall agree on the appointment of an estate
agentandonthesalepriccandEEEEEEE N -EEEEEEN
EEEEEEEEEEEEEEEEEN,

242 ThenetproceedsofsalewillseeeEeeEEEEEEEEEEN;
ABC: 50%
DEF: 50%

2.4.3 Until the completion of the sale, ABCand DEF e s e s mmm®
EEEEEEEEEEEEEEEENR:

ABC: £ [sum]
DEF: £ [sum]

Option two: use this option if there is no outstanding loan secured on the
Home andoneofyouiSstOEEEEEEEEEEE N /EEEEEEEEEEEER
EEEEEEEEEEEEEEEEEER,.

2.5. ABC shall immediately transfer all his / her legal and equitable interest
in the Home to DEF, for the price of £ [price]. Whenthat s m e s mm =
EEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEER,.

Option three: use this option if there is an outstanding loan secured on the
Home and one of you isto transferallhis/ s e e e e e EEEEEEEEEEN
EEEEEEEEEEEEED EEEEEEEEEEEEEEEE.

2.6. ABC now transfers all his equitable interest in the Home to DEF and
declaresthathenowholdSsEEEEEEEEEEEEEEEEEEEEEEN
EE/EEEEEEEN,

2.7. The Home is charged as security for a loan (“the Loan”) by [name of
bank/building society (“the Lender”)]. The following steps s s m e m m =m
H EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEHN
EEEEEEEEENER:

2.7.1 DEF shall use her best endeavours to obtain a formal, legal
release for ABChythe mm e e EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEN,

3 © NL Document Library Ltd



2.7.2 If, within [number] years, DEF is unable to obtain that release
of ABC,he/shewills s s e e e EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEERN.

2.7.3 Insofar as any money is paid by ABC to the Lender after today,
[in respect of obligations arising after today], DEF agrees to
indemnify ABC. Specifically, s s s s e E s e EEEEEEEEN
EEEEEEEEEEEEEEEEEEENEENE/EEEEEEEE
EEEN.

Option four: use this option if there is an outstanding loan secured on the
Homeandoneofyouwill e e EEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEENEEEN,

2.8.

2.9.

2.10.

2.11.

The parties shall not change the ownership of the Home. The Home
shall continue to be occupied by [nameof s e e EEE e N | e EEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER:

2.8.1 [number] years have elapsed after today;

2.8.2 the youngest child of the marriage reachesthe age mm m m [ 18
|ammm;

2.8.3 [name of party occupying]entersinca e EEEEEEEEE NN
EEEEEENEN,

2.8.4 [name of party occupying] co-habits withthe same s e e m m m
EEEEEEEEEE|[CEEEEN]

2.8.5 the death of [name of party occupying], (when the Home shall
IIIIIIIIIIIIIIII/IIIIIIIIIIII)_

[Name the party in continued occupation] agrees that he/she will not
allow any person (“a Trespasser”) other than her children, to live in the
HomeorEEEEEEEEEEEEEEENE/EEEEEEEN EEEEEN
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEN.

On the first to happen of the above events, the parties shall co-operate
tosell EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEENR;

ABC: 50%
DEF: 50%
Until the completion of the sale, ABCand DEF s s e e e e EEEEE N
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2.12.

ABC: £ [sum]
DEF: £ [sum]

If, in breach of this agreement, ABC / DEF does allow a Trespasser to
obtain a legal entitlement to live in the Home, he/she shall indemnify
ABC / DEF against his /her loss of value reasonably attributable to the
occupatonof EEEEEEE N EEEEEEEEEEEEEEEENEEERN
EEEN/EEEEESEEEEEEEEEEEEEEEEEEEEEEENEEER
B, EEEEEEEEEEEEEEEENEEEEEENEN,

Option five: usethisoptionifEEEEEEEEEEEEE R NN,

2.13.

2.14.

Because ABC will no longer be living in the Home after today, DEF
agrees either to arrange a continuation of the tenancy inhis/ amm m m
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEEEEN,

Either party may give formal, legal notice to the landlord to terminate
thetenancyatthe s e e EEEEEEEEEEEE N [EEEEEEEN(N
mmm].

Personal Property

3.1.

3.2.

OR

3.3.

3.4.

Attached to this agreement in Schedule 1, is a list of the Personal
Property of ABC and DEF beforethe s e s e e e e e e e e EEE N
EEEEEEEEEEEEEEEEENEE(EEEN]

ABC and DEF have already divided up the Personal Property and
agree that Personal Propertynowinthe s s s e e e e e eeesmn®
EEEEEEEEEEEEEEEEEEEEENEENENR,

The division of Personal Property has been agreed but not yet been
fulyimplemented. s e e e EEEEEEEEEEEEEEEEEEEEEN
N

3.3.1 itemslistedinpart2AofSchedule Il s e e e e e EEEEE NN
EEEEEEN,.

3.3.2 itemslistedinpart2BofSchedule Il s s e e e e e eEE NN
EEEEEEN,.

Until completion of transfer as set out in last previous paragraph, the
partyinthe s e e EEEEEEEEEEEEEEEEEEEEEEEEE N
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EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEEEEEEEEEEENEEEEENEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEN/EEEEEEEN.

4. Financial Assets

4.1.

4.2.

4.3.

4.4.

Attached to this agreement in Schedule 2, Part A is a list of the
Financial Assets and all personal liabilities of ABC before s m mm m m m
B EEEN? EEEEEEEEEEEEEEEEEEENEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
EEEE EEEEEEEEEEEEEEEEEENEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEN.

Schedule2,Part E e EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEN.

ABC and DEF shall do their utmost to give effecttothec s e e e e mm =
, AN EEEEEEEEEE/EEEEEEEEENEN EENEEEENEEE
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEN.

Until completion of any necessary formal transfer,the s e e e e e e =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
HEHNE,

5. Banking and cash arrangements

5.1.

5.2.

ABC and DEF agreetoclosethebank s s s e e e e e e e EEEEN
EEEEEEEE[EEEEEEEN | EEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEN.

ABC and DEF agree that they are jointly responsible for the debts
listed in Schedule 3. Repayment of thesedebtSs e e e e e e e e RN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE/EEEN
EEEEEEEEEEEEEEEEEEEEE  EEEEEEEEEEEER HE
EEEEEEEEEER.
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5.3. TocleartheliabiliteS, s s s s s EEEEEEEEEEEEEEEEEEHN
EEEEEEEEEEEEEEEEEENEN
ABC:

DEF:

5.4. The remaining money orcreditcontainedi nE e EEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEENEENENR;

ABC.:
DEF:

5.5. This paragraph does not entitle either partytoany money s s s s m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
EEEE Nl EEEEEEEEEEENEEEEEEEEEEEEEEEEEEERN
EEEEENE,.

Business

6.1. Attached to this agreement in Schedule 4 are detailsEm e m [mmm ®
EEEE | EEEEEEEESSEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEEEEE[EEEN]

6.2. Itis agreed that appropriatetransferS s EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEENEN:

6.2.1 BusinesslistedinpartE e e e EEEEEEE N/ EEEEENN
EEEEEEEEEEENEEN|(EEEN]

6.2.2 Businesslistedinpart s e e e e EEEEEE N/ EEEEENEN
EEEEEEEEEEEEE[EEEN]

6.3. Each of the parties agrees to take whateveracton s s e e s e E®m m N

EEEEEN/EEEEEEEEEEEEEEEEEEEEEEEE/EEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEER.

[Use this provision ifthe BusinessiSE s s EE el EEEEEEEEEN
IIIIIIIIIIIIIIIIII,IIIIIIII/IIIIIIIIIIII
EEEEEEEN]

6.4.

In respect of his / her shares and directorship in [company s mmm] (=
EEE'EEEE) EEEEEEEEEEEEEEEEEEEN/ EEEEEN
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BN EEEEESSESEESESEEEEEN | EEEN/EEEEEEEEEEER
EEEN]

6.4.1

6.4.2

6.4.3

6.4.4

6.4.5

6.4.6

6.4.7

immediately resign as a director of the Company s s s s mm m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESHS
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESHS
HE EEEN

immediately transfer to whomever the Company directs, s m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE/EN
EEEEEEEEEEEEEEEEEEEEEN EEEN

irrevocably authorise the Company to appoint e s e e s mm =
EEEEEEEEEEEEEEEN/ EEEEEEEEEEEEEER
I/IIIIIIII;IIII

not from that time representtoanyone s E e EEEEEEEE N
EEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEN EEEE

return to the Company without requestall E e e e EEE e EE =
EEEEEEEEEEEESEEEESEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEENEE EEEN

delete all confidentialinformaton e E e EEEEEEEEEE NN
H EEENEEEEESESEESEESEESEEEEENE EEEN

notcontactorcommunicatet E e EEEEEEEEEN EENEN,
EEEEEEEEEEEEEEEEEEEN EEEEN

[UsethisaE e EEEEEEEEEEEEEEEEEEEEEEEEEN/EEEEER

EEE]

6.5.

In respect of the business / partnershipknownas (s s s |, smmmm
EEEEEEEEEEEEEEN/EEEEEEEN EEEEEEEEEEEN
EEEEN  EEEN/EEEEEEEEEEEEEENEN]

6.5.1

6.5.2

not fromthattimerepresent I EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEHRm
EEN;

assistinthetransferof E E EE EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEN/EEEEEEN
i
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6.5.3

6.5.4

6.5.5

return to the Business withoutrequeSt e e EEEEEE EE BN
EEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
AN EEEEEEEEEEEEEEEEEN,

provide without request, alistofall EEEEEEEEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESHS
EEEEEEEEEEEEEEEEEEEEEEEEEN,

delete all data relatingto the BusineSS e s s e e e e e m N
EEEN EESEEEEEEESSEEEEEEEEEEEEEENEE
EEEEEEEEE/EEEN,

7. Arrangements for the Property

7.1.

7.2

7.3.

Attached to this agreementin Schedule 5are s s e e EEEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEE(EEEN]

It is agreed that appropriate transfersshall E e e e e e e EEEEE RN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEENENR;

7.2.1

71.2.2

DEFwillee e eSS SESESESEEESEEEEEEEEEEEEER
EEEEN;

if the Propertyisheldbythe s s e e e e EEEEEEEEEER
ANl EEEEEEEEEEEEEEEEEEEEEEEEEEEHRm
EEEEEEEEEEEEEEER.

lftheProperty s s s S EEEEEEEEEEEEEEEEEEEEEEER
EEEN

7.3.1

7.3.2

7.3.3

DEF agreestodohis/hera s e e e E e EEEEEEEEEEE
EEEEEEEEEEEESEEEESEEEEEEEEEEEEEEEEN
EEEEEEEEEE/EEEN,

DEF understands that thiswillinvolve s m e s /e e e e e EE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEER.

ABC agreesto acceptthecontinuingeE e e e e EEEEEEEN
IIIIIIIIIIIIIIIIIIlllllllll[llll
|EEEEEEEEEEE N,
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7.4. ABC agreesthathe/shehaslosthis/ammm /seeeEeEEEEEN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
H EEEEEESESEESEESEESEN EEEEEEEEEEEEEEERNE.

Lump sum payment

For the purpose of this paragraph “Tota/l s e E R " EEEEEEEEEEEEEN
EEEEESEEEEEEEEN EESEEEEEN EEEEEEEN EEEEEEER
EEEEEEEEN.

8.1. The parties agree that ABC shall pay to DEF the capital s s e s m m m
(FAR N RN BN RN RN RRERERRNERERERNNRERERRERRD
EEEE NS | EEEE NS SN NSNS NN EEEEEEEER
L

8.2. DEF agrees that after paymentofthe s s e e e e n seum/mnm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEERENR.

8.3. On payment of such amount, DEF agreesthatm s s m /s e eeemmm
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEE /EEEEEEEEEEEEEEEEEENEN;

8.3.1 the Total Assets;

8.3.2 anyotherinterestorclaimuEEeEEEEEEEEEEEEEN EN
EEEEEEE NSl EEEEEEEEEEEEEEEEEEEE.

Maintenance for the other party

91. ABCagreestomake E s E EEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEER.

OR

9.2. ABC agrees to make maintenance payments to DEF limited to a period
EEEE|[EEEN]|EEEN EEEEESEEEEEEEEEEEEEEN/N
EEEEEEEEEEEEEEEN/ EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEE.

9.3. In making this arrangement it is agreed that DEF is capable of
returning to full / parttmework E s e EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
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10.

9.4.

EEEEEEEN/EEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEE/EEEEEEEEEEEEEEEN.

This paymentwillterminateand e E e EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN:

9.4.1 the death of either party;

9.42 theremarriage,enteringinNtO EEEEEEEEEEEEEEENERN
EEEEEEEEEEEEEEEGEEEN EENEENEENEN;

9.4.3 substantial breachofthiseE s e s EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEN.

Children: parental rights arrangements

10.1.

10.2.

10.3.

10.4.

OR

10.5.

All arrangements made in this agreement for the benefit of children m m
EEEEEEEEEEEEEEEEEEEENEEN EEEEEEEEN EEEHRN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEER.

The ABC and DEF acceptand agreethatiim e e e e e e e eeeEE N
EEEEEEEEEEESEEEEEEENEEEEEEEEEN EEEEE
EEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEN,

Each of ABC and DEF irrevocably agreestodo his/herammmmm m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEHN
EEEEEEEEE/EEEEEEEEEEENEENR;

10.3.1 speakcriticaly s s s e e e EEEEEEEEEEEEEEEENEN
EEEEEEEN,;

10.3.2 directlyorindirectly s s e e e e e eSS SN EEEEEEEEEN
EEEEEEEEEEEEEEEEEN,

ABC and DEF agreethatthe s s s e e e e e EEEEEEEEEEEN,
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR

ABCandDEFagreetO N R EEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENENEN.
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11.

10.6.

10.7.

It is a condition of this agreement that ABC has the opportunity m m m =
(R ERERERRRRERERERERNRERERERNRERERERY]
A IR R RRRRRRRERRRRRRRRRRREREREREDRRED Y
EEEN|EEEEEEEN,

ABC and DEF agree that any changetothe s s e e e e e e e e EE N
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII[IIII
| EEEEEEEEEEEEEEEEEEEEEN,

Children maintenance arrangements

Paymentsspecified E s EE e EEEEEEEEEEE ‘EEEEEEER’

11.1.

11.2.

OR

11.3.

OR

11.4.

11.5.

Schedule6,PartAcontainS EE E EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETHE
HEBNE.

ltisagreedthatE e EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEN:

1121 itemslistedinE e e G EEEEEEEEEEEEEEEEEER
EEEEEEEEN;

1122 itemslistedinE e EE6 EEEEEEEEEEEEEEEEEER
EEEEEEEEN;

ABC and DEF willeach beresponsible s s s s e e e e e e e RN
EEEEEEEEEEEEEEEN / EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEER,.

ABC will pay to DEF the sum of £[amount] permonthby s s s s m m =
EEEEEEEEEEEEEEEEEEEESEEEEEENEN/EEEEEE
EEEEEEEEEEEEEN EESEEEEEEEEEN EEEEEEEE
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR

The sum paid for Child Maintenance shall s s e e e e e EEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEENE.
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12,

13.

11.6.

OR

11.7.

The obligation to pay Child Maintenancefor s s s e e e e EEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN]|

18/21|mmmm.

The obligation to pay Child Maintenance s s s e e e EEEEEEE NN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENE/EEEEER
EE,

Provision for divorce

12.1.

12.2.

12.3.

The parties agree that ABC will, two years afterthedate s mmm mm m
EEEEN EEEEEEESEEEEEEENEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

The parties agree to presenttothecourt s s EEEEEEEEEEE NN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN

Exceptasabove, ABCand DEF e e e e EEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEENEEN.

Other matters

13.1.

13.2.

13.3.

13.4.

In calculating all of the moneysumsand s e e EEEEEEEEEEEN
EEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEHRN
EEEEEEEEEEEEEEEEER.

ABCandDEFshalldomE e EEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEN.

Until completion of any necessary formal transfer, the s s e e e e mm =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
HEHNE,

ABC and DEF agree that the financial arrangements contained in m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHRE
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
B, EEEEEEEEEEEEN.

13 © NL Document Library Ltd



13.5.

13.6.

13.7.

Signed:

[ABC]

Signed:

[DEF]

ABC and DEF agree that in the event of the death of either of them,
neitherwilmake a e s EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEE S EEEEEEEEEENEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEHE
EEE.

If the income of ABC or DEF shall change by morethan 20% s m m m m
EEEEEEN EEEN/EEEEEEEEEEEEEEEEEEEEEEER
EEEEN EEEEEEEEEEEEEEEEENEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEENE,.

This agreement shall be governed by the laws of England s m m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE
EEEEEEEEENR.

14 © NL Document Library Ltd



Schedule 1. Personal Property

Part 1: Description of Personal Property

[EnterfullliStmmEEEEE S S EEEEEEN SEEN EEESEEENEN]

Part 2: Ownership of Personal Property after Separation
Part A: Personal Property of ABC

1

2

3

Part B: Personal Property of DEF

1

2
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Schedule 2: Financial Assets

[N SN E NSNS SN SN NS SN EEEEEEN EEEEEEEE N
EEE EEEN]

Part A Assets and liabilities of ABC before Separation
'Description of asset ! Approximate value | Liabilities ' Value
e . A e
Part B Assets and liabilities of DEF after Separation
' Description of asset ' Approximate value ' Liabilites ' Value
Part C: Ownership of Financial Assets after Separation
[ABC]
1
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Schedule 3: Details of the debts and money in joint bank
account

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIII:IIIIIIIIIIII,IIIIIIIIIIII.]
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Schedule 4: Details of the Business

[Enter detail of the company

Company name

Registration number

Address

Share capital

Number of shares each of you own]
[Enter detail of the partnership /sole trader
Business name

Address

Investment value

Share of ABC and DEF]

Ownership of the Business after Separation

Part A: ABC's ownership of the business

Part B: DEF's ownership of the business

19
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Schedule 5: The Property

ERLLRRRERRRRRRRRRRRRERRRERRERRRERRRERRRRREYN
EEEEEN]
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Schedule 6: Children requirements

Part A: List of children requirements

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIII.IIII:IIII,IIIIIIII,IIIIIIIIIIII]

Division of children requirements after Separation

Part A: Responsibilities of ABC

Part B: Responsibilities of DEF
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Explanatory Notes

Separation agreement

General notes

Your approach to using this document

Do not be put off by the volume of this document. In drawing this document,
we have tried to include everything you might need because many people m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEN.

Of course, there is a framework of law which controls divorce, but a judge will
interfere only very rarely with what a separating couple decided and agreed.
That means this document is merely a framework for the deal you want. No
two couples will have the same set of assets, and want the same deal, so we
havegivenllllllll,IIIIIIIIIIIIIIIIIIIIIIII.
EEEEEEEEEEEEENEEN EEEEEEEEEEEEEEEEEEEEESRS
EEEEEEN.

If you are not married or in a civil partnership, remember that this agreement
is absolutely binding. YoucannoOt e e e e EEEEEEEEEEEEEEEEEN
EEEEEN.

We have used the names "ABC" and "DEF" throughout the document. It is for
reference only. The best way to deal with this is to start by using find/replace
to enter your own (first) names instead. The documentis entirely s s s m - m m
Al EEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEEHRm
EEEEEEEEEEEEEEER,.

If you want to make this agreement stick, it is absolutely vital that both sides
disclose all their assets and income. Remember pension rights in particular.
You may need to instruct a suitably qualified accountant to calculate the
current values for you. There are formulae which are generally accepted. This
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
IIIII(IIIIIIIIIIIIIIIIIIIIIIII).

Paragraph specific notes

Drafting notes following the numbered paragraphs

1.

Definitions
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You may change the terms as suitable to your agreement. We may not have
been able to provide you with definedterms e s e e EEEEEEEEEEEE N
EEEEEEEEEEENE.

You should first decide on the contents of the document, then return to check
what definitions are needed and whethertheyrealy s s s s s e s e e e m®
EEEEEEEEEEEEEEEEEERE.

By all means use the find / replace function in your word processor to change
them. But if you do change the defined word, make sureiteE e e e e e e E ®
EEEEEEEEEEEEEEEEEEEEEEEEEN.

Remember too, that when a word or phrase is defined, the defined meaning
when capitalised, takes precedenceoverthe s e e EEEEEEEEEEEEN
EEEEEEEEEEENER,

Arrangements for the Home

2.1 OR 2.2: use the first option if you are already separated, the second if you
EEEEEEEEEEEEEEEEEEEEEEEEEEENEER.

2.3: in law, the relationship of co-owners of property is either as "beneficial
joint tenants” or as "tenants in common”. Theterm "EEE " EEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
EEEEEEEEEEEEEEEEEENEEEE EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEENEEEEEEN.

The default position is that owners of real property are beneficial joint tenants.
That means property is owned in equal (undivided) shares. It also means that
EEEEEEEEEEEEEEEE EEEEEEEEEENEEEEEEEEEEEERN
EEEEEN EESEEEEEEEEEEEEEEEEEENEENEEEEEEEEEEN.
EEEEEEEEEEEEEEEEEEEENEEEEEEEEENEEEEEN,

So of course, the first thing you need to do when you are falling out with your
spouse or partner is to change that arrangement. The term is that you "sever
the joint tenancy”. Paragraph2.3serveSE s EEEEE N EEEEEEEEEN
EEEEEEEEEEEEEEEEED EEEEEEENEEEEED EEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEEEER!

We have provided a number of alternatives E s e e e e EEEEEEEEEEN
EEN EEEEEEEN:

1. Sellthe houseand dividethe s s e e EEEEEEEEEEEEEENEN,
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2. One of you transfers all her/his interestto the otherfor s m e e e m m m
EEEE EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEN.

3. One of you transfers her/his interest to the other but there is a
mortgage. This begins to get more complicated because no lender will
simply allow one of you to creep away from her/his obligations on the
mortgage. We have covered this as far as we can, but the factism m m
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
EEEEEEEEEEEEEEEEEEEEN EESEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEENENEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE"RN
III".IIIIIIIIIIIIIIIIIIIIIIIIIIII,Ill
EEEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEEER
EE,

4. This fourth option is for when one of you leaves the house but agrees
that the other may continue to live in it for a specified period of time. m
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEENEEEEEEN EEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN

The fact is that we are all "only human". Our lives change. New
relationships form. Financial circumstances change too. The provisions
we have offered to you here may seem to be very harsh indeed. They
are designed to preserve the financialshare s e e e e e EEEE R E N
EEEEEEEEEEEEEEEEEEN EEEEEEEN/EEEEEEER
EEEEEEEEN EEEEEEEN/EESEESEEEEEEEEEEEEER
EEEEEEEEEEN EESEESEEESEEEEEENEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEENEEED EEEEEEHR
EEEEEEEEEEEEEEENEE.

5. This last option covers a rented house. Of course, the a e e E R E B B
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEENR,

Personal Property

Schedule 1 covers personal property. Briefly, each of you lists what they
have, then in Part 2, you list the items that are specifically to be taken by one
of you. Usually, thisPart 2willcontain e e e e e EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEN EEEEENEEN EEEEEEEEEEEEERm
EEEEEEEE Sl EEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETERN
EEEEN-EEEEEEEEEEEEEEEEEEEN.

24 © NL Document Library Ltd



Financial Assets

Use this paragraph to divide the financial assets including bonds, s s mm = =
Al EEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEERE.

This is an area that a judge would look at particularly carefully at the time of a
subsequent divorce. She/he will be particularly s s e e e e EEEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEED EEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEN,

We have made a distinction between passive investments, covered here, and
business or company assets, covered later. It is important to differentiate
betweeneasilys s s EEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEENEl EEEEEEEEEEEEEEEEEEEEEEERE.

By all means edit as you require.
Banking and cash arrangements
lfyoudonothavejointEEEEEEEEEEEEEEEEEEEEEEEN,

If, yes then you both remain jointly liable after separation unless you decide

an alternative arrangementhere. E s EE EEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEEEERE.

Business

Onlyyou knowwhatyouhave. s s e e e e e e e EEEEEE25 % mEEE
10 % EEEEEEEEEEEEEEEEEEEE 'EEEE’' EEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEER.

If you have many different e s e e e EEEEEEEEEEEEEEEEEEEEE
EEEEEEEEEEEESEEEEEEEESEEEEEEEEEEEEEEENEE
EEE.

Reference may be made to a specific business or company when
arrangements are underconsideration. Forss s EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEEENEEEEEE EEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEN EEEEEEEEEEEEEEEEEEER.

Arrangements for the Property

25 © NL Document Library Ltd



10.

11.

This paragraph will be used most often to deal with a buy-to-E e e s e m m = .
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
EEEEEEEEEN EEEEEEEEEEEENEEEEEEEEEEEEEEENE B
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
H EEEEN EEEEEEEEEEERR.

Lump sum payment

This paragraph deals very simply with the payment of a lump sum by one
partytotheother s mE EEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEN EESESEEEEEEEEEEEEN EEEEEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENR EBN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEHN
EEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEEESRN
EEEEEEEEEEEEEEEEEEEEEEEEEE.

ByEEEEEEEEEEEEESESESEEEEEEEEEEEEEENEEN.
Maintenance for the other party

It is generally recognised that a once-and-for-all split is far better than a
maintenance proviSion. s I E EEEEEEEEEE NSNS EEEEEEEENER
i EEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EE Il EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEENENEN,

Children: parental rights arrangements

Thsand e e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEERER
EEEEEEEEERR.

If you divorce, this is an area where a judge will certainly become involved.
She/lhewilltake littte s e e EEEEEEEEEEEEEEEEEEEEEEEEN.
EEEEEEEEEEEEEEEEEEEE/EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEN EEEEEEENEEEEED EEEEEEERm
EEEEEEEEEEEEEEEN EEEN EEEEEEEEEEEEEEEEER
EEEEEEEEED EEEEEEEEEEEEEEEN EEEEEEEEEEEHRm
EEEEEEEEEEEN EEEEEEEEEEEEENEEEEEEEEEEE EBN
EEEEEEEEEEEEEEEEEEEEENEERE,.

Children maintenance arrangements
Same note applies as to last previous paragraph.
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12. Provision for divorce
AproviSOnNEEEEEEEEEEEN EESESSESEEEEEEEEEEEEER
13. Other matters

Anumberof EEEEEEEE EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEE.

ThesearejustasvalidinEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEN EESSEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEENEEEN.

End of notes
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