UK-LDGgti02

Guarantee of contract debt OR Deed of guarantee of loan



This deed of guaranteeiSammm: [mmmm]

It is made by [name guarantor] Of [mmmm](“anemmEmnnm’)
Background:
A. The “Original Contract’” isdated [date]. s s e e e e e e EEEEEEE N

[Hard-up Ltd], (the “Buyer”) company number [number] registeredin e m m m ,
EEEEEEEEEEEEEEEEEEEE|[EEEEN]

And

[Pay-or-die Ltd] (the “Seller”) company number [number] registered s m m m =
III,IIIIIIIIIIIIIIIIIIII[IIII].

In the terms of the Original Contract, the Buyer agreed to buy goods / services
fromtheSeler s s e EEEEEEEEEEEEEEEEEEEEEEEEEENNER
EEEEEEEER.

As consideration for the Seller continuing to supply goods to the Buyer under
the Original Contract, the Guarantor has agreed unconditionally to guarantee
theperformancel---------ll----------ll-l----

EsEnEn(EEEE‘EEEE

By this deed of Guarantee:

1.

The Guarantee

1.1. The Guarantor hereby Guarantees, unconditionally and irrevocably, to
pay all amounts due from time to time by the Buyer to the Seller and to
observeandperformthe s s e s EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEN.

1.2. If the Buyer fails to make a payment or fails to perform any other
obligation required by the Original Contract, thenthec s s s s e e m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETSR
HENE.

Changed terms of the Original Contract

2.1. In paragraph 5 of the Original Contractthe s s s s e e e e EEEEE N
EEEENEN:
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2.2.

2.3.

2.4,

“[Insert new text]”

Schedule 2 of the Original Contract shall be replaced by a new
schedule, as attachedtO s s e e e e e e e e ‘snnn2(m
mmm).

A payment by the Guarantor shall become due when an invoice for the
sum due has been submitted by the Seller and remains unpaid [28]
daySIlIIIIIIIIIIIIIIIIII;[IIII,IIIIIII
IIIII,IIIIIIII].

[Insert any other change?].

Guarantor’s continuing liability

3.1.

3.2.

Without affecting the Buyer's obligations, the Guarantor shall be liable
underthisGuaranteeasifhe s e e EEEEEEEEEEEEEEEEEN
EEEEEEN EE NN EEEEEEEEEEEEEEEEEEEEEERm
H, EEEEEEEEEEEEEEEEEEEEEEED  EEEEEEENETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
HENE.

The liabilitesand obligationS s e e e e e EEEEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEEEEEEEN:

3.2.1 neglect, delay or forbearance Of s e e e EE EEEE E EEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEN EEER

322 thegivingoftmeE s s EEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEENEN EEEN

323 anyvariaioNn e e e e e EEEEEEEEEEEEEEEEEEEEN
EEE,EEEN

3.2.4 the assignment of the Original Contract; or

3.25 theinsolvencyorliquidation e s e e s e EEEEE N EEEEN
EEEEEEEEEEEEEEN;EEEN

3.26 terminatonofthe s e e e EEEEEEEEEEEEEEEEEER
EEEEEEEEEEENEN EEEEN

3.2.7 any other act, omission, matter or thing whatever whereby (but
IIIIIIIIIIII)IIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
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Rights waived

The Guarantor waives any rights he may have of first requiring the Seller to
proceed against or claimfromthe s e e, s e EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
IIIIIIIIIIII(IIIIIIIIIIIIIIIIIIIIIIIIII
Illlllllllllllllll)lllllIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEE.

Guarantor’s indemnity for costs

The Guarantor agrees to indemnify the Seller against all liabiliteS s s s m m =
II(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII)IIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Continuity of Guarantee

The Guarantor’s obligations under this Guarantee will remain fully effective
untilallofthe m e e EE E EEEEE EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEN, EEEEEEEEEEEEEEEEEN
EE[EEEE ]| EEEEEEEEEEEN, EEEEEEEEEEEEEENEN.

Assignment of Guarantee

7.1. The Seller may assignitsrightsagainSi s s s s s s s e EEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEESN.

7.2. Ifitdoesso,thenawritteNn e e e E E EEEEEEEEEEN EEEENN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERER
EEEEEEEEEEEEENEN.

7.3. Inthe event of such assignment, allthec s s e e e e e EEEEEEEE R
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEE.
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8. Miscellaneous matters

8.1. No amendment or variationto thisagreementiSe s s s s s e e m ®
EEEE N, EEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEE.

8.2. TherightsoftheBuyerand e s s s e e EEE EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

8.3. EEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEENE-EEER.

It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEENEEEEEEEENEER
AEEEE/2EEEEEEEEEENNER,;

EEEEEEEEEEEEEEEE-EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEN
EEEEE-EEEN EEEEZ2 EEEEEEEEEEEEEENEEN
EEEEEEEE-EEEEEEEEEEEEEEEEEEEEEER
EEEEN. [ EEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEENE-EEEN EEEEEEEEEEEEENEENN,
EEEEEEEEEEEEEEEEEESEEEEEEEEEEEEEEN
EEEEEEENHN]

84, EEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEEN|[EEEEEEEEEEN
EE/EEEE/EEEEEEEE | EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEN
EEEEEEEEEEENN.

This deed of guarantee becomes effective on the date it is signed.

Signed as a deed by the Guarantor, [who certifies that he has proper authority to
sign] and delivered to the Seller and to the Buyer.
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Signature:

Witness: [Name]
Name: [Name]

Address: [Address]
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Explanatory notes

Guarantee of contract debt OR Deed of guarantee of loan

General notes

1. Recognition of our copyright in this document

We assert our copyright in this document. When you downloaded it, you
agreed to our terms and conditions, which set out in full how it may and may
not be used. Without amending those terms, we remind you that you may not
distribute it further or republish it in any way without permission from Net m m m
H. . EEE R EEEEEEEEEEEEEEEEEEEEEEEEEEEE-EEESERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Once you have edited the document for final use, you may remove the m m =
EEEEEEEEEEEEEEEEE.

2. Document review service

If you would like our legal team to check your edited version, we s s m e m m m
EEEEEEEEEEEER.

Please contact our support team at support@netlawman.co.uk for further
information.

Paragraph specific notes

Notes numbering refers to paragraph numbers.

Background

When an agreement cannot be explained easily without reference to an
earlier document it is usual to provide details of thatearlier s s e e e e e m m
EEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEEEEE BEHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

The background is usually referred to as “recitals”, s s e e e e e e E e EE O ®

1. The Guarantee
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This is the commercialessenceof thE s e e E E EEEEEEEEEEEEEER
EEEEEEEEEEEEEEER

Changed terms of the Original Contract

We have included it so as to give you the opportunity s s s s s e e e e mm m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

Guarantor’s continuing liability

This paragraph covers anumber of legalpointS e s s e s e e E e EEEEE N
EEEEEEEEEEEEEEEEEEEEERE.

Rights waived
We suggest leave this paragraph in place.

Without it the guarantor could claim that the buyer was not in breach because
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEE.

Guarantor’s indemnity for costs

The guarantee covers onlythetermsofthe s s e m . s e e EEEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN. (EEEEEN
EEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEEEENN
EEEEEEN))

Continuity of Guarantee
We have no comment
Assignment of Guarantee

Normally, an assignment of the rights under a guarantee agreement would
reqUrc A EEEEEEEEEEEEEEEEENEEN EEEEEEEEEEEN,|
EEEN | EEEEEEEEEEEEEEEEEEEEEEEE([EEEEZ]|EEEE
EEEEEEEN EEEEEEEEEEEEEEESEEEEEEEENEEEEEER
EEEEEEEEEEEEEEEEEEEEEN/ EEEE/EEEE/ EEEN.

Miscellaneous matters

A number of special points. We have identified each of these as important to
EEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEl , EEEEEEEEEEEEEEE EEEEEEEEEEEEEEEERm
EEEEEEEEEE NS EEEEEEEEEEEEEEEEEEEEEEEE _EHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEE.
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ThesearejustasvalidiNeE e EEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEN, EESEEESEEESNEEENEEEEEEEEER
EEEEEEEEEEEEEEEN.

Signing

Note: if any change of terms affects the obligationsofthe s m s s , s e e E =
EEEEEEEEEEEEEEEEEEEEEN . EEEEEEEEEEEN, EEEN
EEEEEEEEEEEEEEEE EEEEEEE N  EEEEEEEEEEEEEEN
EEEEEN . EEEEEEEEEEEEEEEEEEEEEEEEENEEEEER
EEEEEEEEEEEEEEENN.

This agreement must be signed “as a deed”. In practical terms, s s s e mm =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EE . EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEN EEEEEEEEEEEEEEERERN
HENE.

End of notes

8 © Andrew Taylor and Net Lawman Ltd



