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Assignment of lease



This agreement is dated: [date]
It is made between:

[ABC Limited], a company incorporated in England and Wales under company
registration number [number] and whoseregistere( s s e e e e e e e e [EEEE
ennen]| (emEm‘mmnmn’)

And

[DEF Limited], a company incorporated in England and Wales under company
registration number [number] and whose registeredofficc s s s s s e e [ EE B E
EeE|(eeEE‘EEEEEEER)

And

[XYZ Limited], a company incorporated in England and Wales under company
registration number [number] and whose registered officc s m e e e e e [ EE E N
een|(eeee‘eEEEEEER")

Background:

A. By the Lease the Landlord let the Property, as described below, to the Old

Tenant(E e EEEEEEEEEEEEEEEEEEEEEE ‘EEER)

B. The Old Tenant now wishes to assign the Lease for the remainder of the term
to the Transferee Tenantandthe Landiorc s s s s s s s e e e EEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE.

It is now agreed as follows:

1. Definitions

In this agreement, the following words shall have the following meanings, m =
EEEEEEEEEEEEEEEEEN:

‘Lease” means a lease dated [date] and made between the
Landlord and the Old Tenant whereby the Property was
Ieasedto------------------------
EEEE[EEEEN]|EEEN.

“Property” means [full address and description] which is the same in
every way as the property described in the Lease. [For
the sake of clarification, the Property s s s s s e mmm m
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EEEEEEEEEEEEEEEEEN EEEEEEEEETER
IIIIIIIIIIIIII..].

“‘Business” means the business of type of business which is in

course of transfer fromthe Old TenanttO s s e e e m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
HEN.

“‘Main Agreement” means an agreement dated today whereby the Business

has been transferredby s s s s e e e e e e EEEEE R
EEEEEEEEEEEN.

Interpretation

In this agreement unless the context otherwise requires:

2.1.

2.2.

2.3.

2.4.

2.5.

Any agreement by any party not to do or omit to do something is
deemed to include an obligation nottoalows s s s e e e e e e E E ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN,

[Except where stated otherwise], any obligation of any person arising
fomthSeEeEEEEEEEEEEEEEEEEEEEEEEEEEEENEER
[

A reference to a party include references to a person to whom those
rights and obligations are transferred or passas aresultofamm m m,
EE NN, EEEEEEEEEEEEEEENE-EEEEEEEEEEEEETHm
HE.

[All money sums mentioned in this agreement are calculated net of
VAT, se e EEEEEEEEEEEEEEEEESEEEEEEEEEEEN]

In any indemnity, a reference to costs or expenses shall be construed
as including the estimated cost of managementtmeof s s s e e mm =
s, [ spsennEnEEEEf20 e mmmmEn]

Warranties for authority

3.1.

Each of the parties warrants that it has power to enter into this
agreement[andlllllllllIIIIIIIIIIIIIIIIII
EEEEN]

2 © Andrew Taylor and Net Lawman Ltd



3.2.

3.3.

The Transferee Tenant warrants and undertakes that it is not aware as
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETSRm

The Transferee Tenant warrants that it is not at the time of entering into
thiSIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEE.

Entire agreement

41.

4.2.

Each party acknowledges that, in entering into this agreement, itm m =
EEEEEEEEEEEEEEEEEEEEE EEEN EEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEE(EEEEEEEEEEEEEEEEN]

Conditions, warranties or othertermsimplied s s s s s s e s e e E E ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEE.

The assignment

5.1.

5.2.

5.3.

The Old Tenantnow assignsitSE e e EEEEEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEEEER
EEEEEEENEN.

The Transferee Tenant accepts that it stands in the shoes of the m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

The Transferee Tenant undertakes that it will indemnify the Old Tenant
against all actions, claims, proceedings, costsand s s s s (e e E =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
IIIIIIIIIIIIII)IIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEENE.

3 © Andrew Taylor and Net Lawman Ltd



The payment

6.1.

OR

6.2.

OR

6.3.

OR

6.4.

In consideration for this assignment, the Transferece s s e e e e e E &
IIIIIIIIIIIIII£[IIII]IIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEERE.

In consideration for this assignment, the Transferee Tenant promises
topaythesumof L (e S | EEEEEEEEEEEEEEEEEEER
EEEEEEEf [EEEE]| EEEEEEEE[EEEN|EEEEEEEEER
EEE, EEEEEEEE[EEEN | EEEEEEEEEEEEEEEEEEN
EEEEEEEEE[EEEN]

In consideration of the Main Agreement e e e e e e e e EEEEEEE R
EEEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEEEER
EEEN.

[EntersmsaeEEEEEEEEEEEEEEN (EEEEEEEN)]

Changes to the Lease

7.1.

Thetermsof thc e e e E EEEEEEEEEEEEEEEEEEEEEER
B, EEEEEEEEEENN:

711 Therentshallbe L [amseeseeennn] “EnEEEEnEn

EmEm’;

7.1.2 The rent review due to take effecton [date] s e s e e E m mE ®
EEEEEN EEEEEEEEEEEEEEEEEEEEEEEESR
IIIIIIIIIII[IIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIII];

7.1.3 [TheTenantshallnotbe s s e e e e EEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEN.. . ]

4 © Andrew Taylor and Net Lawman Ltd



10.

11.

Landlord’s consent

8.1.

8.2.

OR

8.3.

The Landlord hereby consentstothe s s s s e e e s e e e e EEEE R
EEEEEEEf [ EEEN | EEEEEEEEEEEEEEEEEEEEEEN
N,

The Landlord nowreleasesthe Old s s e e e e e e E e EEEEEEEN
EEEEEEEEEEEEEEEENEN , EEEEEEEEEEEEENEENN.

The Landlord now releases the Old Tenant from all obligations and
liabilities under the Lease, subjeCt s s s e e e e e e EEEEEEEER
IIIIIIIIIIIIIIIIII[IIII]IIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
(e EEEEEE | EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEN.

Interest

9.1.

9.2.

All sums due from either of the parties to the other which are not paid

ontheduedatc s EEEEE EEEEEEEEEEEEEEEEEENEEN

EEEEEEEEEEEEEEEEN[S5] Y EEEEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEESEESEEEEEEEEEEEER
B . EEEEEEEEEEEEEEEN, EESESEEEEEEEEEEEN

EEEEEEEEEEN.

Interest shall be calculated and compounded monthly.

Publicity / Announcements

No public or press announcementshallbe made s s s s e e e e E e EEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRN

Dispute Resolution

Inthe eventofadispute arisn e e e e e EEEEEEEEEEEEEEEEER
EEEEEEEEEESEEEEEEEEEEESEEEEEEEEEEEEEEEEER
EEEEEEEEEN.
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12.

13.

14.

15.

Damages not adequate

Without prejudice to any other rights or remedies which a party may have, the
parties now acknowledge and agree that damages would not be an adequate
remedyforlllllllllllllIIIIIIIIIIIIIIIIIII.I
IIIIIIIIIIIIIIIIIII,IIII[IIIIIIII]IIIIII
EEEEEEN EEEEEEEEEEEEEEE EEEEEEEEEEEEEEEERm
EEE Nl , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
IIIIIIIIIIIIIIIIIIIIII[IIIIIIII/IIIIIIII
IIII]IIIIIIIIIIIIIIII.

Severance and invalidity

13.1. In any case where any part or provision of this agreement is held to be
EEE Nl EEEEEEEEEEEE EEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEERE.

132, EEEEEEEEEEEEEEEN, EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEN, NN
EEEEEEEEEN, EEEEEEEEEEEEEEEEEEEEEENEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEER
EEEEEEEEEEEEEEEEEEN.

Counterparts

Miscellaneous matters

151, EEEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEENR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEN.

152, EEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEEER
EEEEEE Nl  EEEEEEEEEEEEEEEEEEEEEEEEEEER
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15.3.

15.4.

15.5.

15.6.

EEEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEEEESEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEEEER
[72]seeeeeeeeeeeEEEN[2{ | aEEEEEEEEEEEEN
EEEEEN-EEEEEEESEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEESEEEEEEEEEEN-EEEN.

EEEEEEEEEEEEEEEEEEEEESEESEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEE(EEEEEEEEENEEEEER
R)ee 1990 e mEmEmnn.

EEEEEE Nl  EEEEEEEEEEEEEEEEEEEEEEEEEEER
IIIIIIIIIIIIIIIIIIIIIIIII[IIIIIIIIII
II/IIIIIIII]IIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEREN.

Signed by / on behalf of the named parties by their representatives who personally
accept liability for the proper authorisation by their respective employer or principal to
enter into this agreement.

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIlll]

Signed as a deed and delivered, by or on behalf of the Landlord

[Name]: Signature:
Witness Name: Signature:
Witness Address:

Signed as a deed and delivered, by or on behalf of the Old Tenant
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[Name]: Signature:
Witness Name: Signature:
Witness Address:

Signed as a deed and delivered, by or on behalf of the Transferee Tenant

[Name]: Signature:
Witness Name: Signature:
Witness Address:

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII]

Executed as a deed by the Landlord [name of Company] acting by a director

[Director’'s Name]: Signature:
Witness Name: Signature:
Witness Address:

Executed as a deed by the Old Tenant [name of Company] acting by a director

[Director’'s Name]: Signature:
Witness Name: Signature:
Witness Address:

Executed as a deed by the Transferee Tenant [name of Company] acting by a
director

[Director’'s Name]: Signature:

Witness Name: Signature:
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Witness Address:
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Explanatory notes:

Assignment of lease

General notes

1. Recognition of our copyright in this document

This document is provided free of charge for use by businesses s s s e mm =
EEEEN.

However, although we offer it for free, we continue to assert our copyright in it.
When you downloaded it, you agreed to our terms and conditions, which set
out in full how it may and may not be used. Asareminder,yoUs s s e m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESNm
EEEEEEEEEEEEEEEEERNR.

Once you have edited it for final use, you may remove the copyright s s m m =
EEEEEEEEEER.

2. Document review service

If you would like our legal team to check your edited version,we s s e s m m =
EEEEEEEEEEEEERE.

Please contact our support team at support@netlawman.co.uk for further
information.

3. Signing

A lease is a document under seal; in other words, a deed. So if you want to
tranSfeI'it,llllllIIIIIIIIIIIIIIIIIIIIIIIIII.

To be validly executed as a deed, each individual himself, or a director (in
case of company) must sign the document in presence of a witness. The
same witness may witness each individual signature, but each signature must
be separately attested, unless it is absolutely clear by express wording on m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Thisiswhatwe haveprovided al e s s e e e e e e E N .
4. Is ‘unexpired term’ of your leaseformore s s s s e e e e mmnm?

An assignment carved out of a lease where unexpired term of the lease is
morethanseven------------------------.
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A lease for more than seven years needs to be registered with the Land
Registry,butaleasefor s s s s s s e EEEEEEEEEEEEEEEEEN.

You can find detailed guidance at
https://www.gov.uk/government/publications/leases-when-to-reqister/practice-
quide-25-leases-when-to-reqister

https://www.gov.uk/government/publications/change-the-reqister-ap1

Note: This document has been drawn for use where the unexpired term
ofthecnmmeeeeeeeeen7nnnn.

If you use our document for the assignment of a registered lease then the
assignee or the old tenant will not be fully protectedunti s s s s s s s e s m =
EEEEEEEEEEEEEEEEEEEEE.

Paragraph specific notes

Notes following the numbered paragraphs

1.

Definitions

You should first decide on the contents of the document, then return to check
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRmN
EEEEEEEEEEEEEEEEEEEEEEEEER.

We suggest do not change the description of the property unless some
change is needed. Ifthe words of the lease s e e e e EEE EE E N , B BN
EEEEEEEEEEEEEEEEEEEENEEEENEEEEEEEEEEEENE BB
EEEEEEEEEEEEEEEEEEENEENEEEEEE.

We have used the terms “Main Agreement” and “Business”. You may set this
document either as a stand-alone version or side by side with some other m m
EEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEENR . EEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE
EEEEEENR.

By all means use the find/replace function in your word processor to change
them.|flllllllllllllIIIIIIIIIII,IIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENENER.

Remember too, that when a word or phrase is defined, the defined s m m m =
EEl , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEN.
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Interpretation

Leave these items in place unless there is a good reason to edit or remove.
Eachof s m e e e e e EEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
HE.

Warranties for authority

The importance of these warranties is largely in removing a defence of "l did

not realise" in the event of some erroronthepart s e e e e e e e e EE N . B
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE,

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE
EEEEEEEERNR.

Edit as you require but do not delete.
Entire agreement

This paragraph prevents a party from later saying he was relying on some
other document or website or what was said. Of course the parties dorely m m
EEEEEEEEEEEE N . EEEEEEEEEEEEEEEEEEEEEEEERE
EEEEEEEN EEEEEEEEEEEEEEEEEEEN EEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEE.

The assignment

This paragraph is the essence of the agreement. i s e e e e e e e E e EE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEN.

The terms are essential. Do not edit.
The payment

This is another area where special arrangements may be made. The landlord
may want paymentofmoneyforas s s s e s EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEENEEN.

If there is no consideration in this agreement then you would need to sign it as
a deed rather than a contract. This is for two reasons. First, a lease is a deed,
so to transfer it requires adeed. Secondly, i Nne e s , s EEEEEEEEEE®
IIII(IIIIIIIIIIIIIIIIIIIIIIII).IIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEEEEEEEHRE
EEEEEEEEl EEEEEEEEEEEEEEEEEEEE EEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEm
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10.

11.

12.

Changes to the Lease

The assignment of a lease often provides an opportunity for either party to re-
jigIIIIIIIIIIIIIIII.IIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEN.

The landlord may require changestothelecase s s s e e e e e EEEE EEE
EEEEEEEER EEEEEEEEEEEEEEEEEEEE EEEEEEEETHRm
EEEEEEEEEEEEE N . EEEEEEEEEEEEEEEEEEEEEEERm
EEEENE.

EdttOREEEEEEEEEES EEEEEEEEEEEEEEEENENEN.
Landlord’s consent

Thesearec s e e EEEE N . EEEEEEEEEEEEEEEEEEEEEEEN.
Interest

A useful provision to promote fast payment.

ThisprovisioncrystaliseSaE s s e s EEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEN.

BylllllllllIIIIIIIIIIIIIIIIIIIIIII.
Publicity / Announcements

It is not usual forthe assignment e e e EEEEEEEEEEEEEEEEEEE
EEEEEEEEEEEEESEEEEEEEESEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

Dispute Resolution

There are many ways to settle a dispute. But an action in court is the least
desirable becauseittakesalon e e e e E EEEE EEEEE EEEEEEEE
EEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.
EEEEEEEEEEEEEEEEEEEN EEEEEEEEEEEEEEEEEERE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE
EEEEEEEEEEEEEEEEEEE‘EEEEEEEENEEEEENEEENENEN
EEEEE EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEENE.

Damages not adequate

A judge will usually try to award moneydamageS s s s s s e EEE EE EE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEED . EENEEEN EEEHN
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13.

14.

15.

Severance and invalidity

ToavoidajudgestrikineE s e e e EEEEEEEEEEEEEEEEENEN, NN
EEEEEEEEEESEEEEEEEEEEESEEEEEEEEEEEEEEEEER
EEEEEEN.

Counterparts

Itisusualforthisagreement e e e EEEEEEEEEEEEEEEEEEEENN
EEEEEEEEESEEEEEESEEEEEESEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEN.

Miscellaneous matters

AnumberofpointS e s s EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEENEEEN.

WeadviseyoUtO R E EE EE EEEEEEEEEEEEEEEEEEEENEENEN
EEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEENEN.

End of notes
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