ZA-COMbel04

Equipment lease: construction industry plant and
machinery

The Lessor: [name]
and
The Lessee: [name]

Date: [date]
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The Date of this Agreementis: [mm m m |

The Lessoris: [name]|mmmm [mmmm]

The Lesseeis: [name] s mmm [mmmm]

It is now agreed as follows:

1. Interpretation

The following words shall have the meanings assigned to them unless e m m m
EEEEEEEEEEEEEEEEEEEN.

“Agreement”

“Commencement Date”

"Initial Lease Period"

“Lease Period”

"Lease Rentals"

“Plant”

“Subsequent Lease Period

"Total Loss"

means all the paragraphs of this deed
incorporated hereinasEEEEEEEEEE NN
EEEEEEEN.

means date on which the activities specified in
HEEEEEEEEEEEEEEEEEEEE.

means the term of the Lease s s e e e mm m
EEHEN.

meanthelnital EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEN,

means the amounts by way of rental for the m
EEEEEEEEEEEEEEEEEEEEEEEN
HEEEEEEEEEEEEEEEEEEEEEESRN
HEEEEEEEEEEEEEEEEEEEEEESRN
EEEEEEEEEEEEEEEEEE.

meanstheplante e e e e e e (EEEE )N
EEEEEEEEEEN].

means a period after the expiry of the m m m m
EEEEEEEN EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEE.

means total destruction or permanent s m m m
HEEEEEEEEEEEEEEEEEEEEEESRN
HEEEEEEEEEEEEEEEEEEEEEESRN
HE,
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Lease

2.1.

2.2.

OR

2.3.

The Lessor leases to the Lessee and the Lessee agreeSs e ammm m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEREER.

The Lessee agreestopaythe s e EEEEEEEEEEEEEEEER
EEEEEEEEEEEESEEEESEEEEEEESEEEEEEEEEEEER
EEEEEEEN,

The Lessee shall, within seven days fromthedate s e e e e e e mm ®
II,IIIIIIIIIIIIIIIIIIIIIIIIIIII[--]III
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEN.

Lease Term

3.1.

3.2.

3.3.

3.4.

The Initial Lease Period shallbe s s e e e s e e e s eeeeEn [HEm
EEEEEEEEN]|EEEEEEEEEEEEEEEEEEEEEEEN.

Each subsequent Lease Period shall be forafurther s mmmmmmm [ m
EEE | EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEER.

This Lease shall continueinfullforcec s s e E EEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEER.

The Lessee may extend the lease for a Subsequent Lease Period by
giving notice in writing to the Lessor at least three months before the m
EEEEEEEEEEEEEEEEEEEEEEN EEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEN([EEEN]%HN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEE.
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Payment and Accounts

4.1.

4.2.

4.3.

All paymentstobemade by s e e S EEEEEEEEEEEEEEEER
EEEEEEN EENEESEEEENEN-EENEEEEEEENEENEEE
..

If at any time, the Lessee makes any deduction fromthe s s mmm m
EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEN EHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
EEEEEEEEEEEEEEEEEEEEEEEEEERE,.

If any sum payable is not paid when due, the Lessee shall pay to the

LessorintereStEEEEEEE N EEEEEESEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEN[I0%|EEEEEEEEEEENEN
IIIIIIIIII]IIIIIIIIIIIIIIIIIIIlllll.

Security

Thelesseeshal/l E e e EEEEEEEEEEEEEEEEEEEEEEEEEER

5.1.

5.2.

A security amount of [--] foranydamage Or s s e e e e e EEEEE NN
EEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEETR
N,

[]

Possession

6.1.

6.2.

6.3.

Immediately upon possession of the Plant, the Lessece ammmmmn m
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEN EENEEEEEEEEEEEE
m.

In the event that the Lessor cannot hand over the possession of the
PlantE e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEHN
Al EEEEEEEEEEEEEEEEEEENEEEEEDN EEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEER,.

In the event there is any defect in the machinery or any equipment of
the Plant,the Lesseeshall s e e EEEEEEEEEEEEEEEEER
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Use and maintenance of the Plant

71. Thelesseeshal e e EEEEEEEEEEEEEEEEEEEEEEERN
EEEEN.

72. Thelesseeshal E e e EEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN,

7.3. The Lessee shall ensure thatthe Plant s s s s e e e e e EEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRmR
EEEEEEEEEEEEEEERER.

7.4. Thelesseeshallnotmakeanymmmm EEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

7.5. ThelesseeshallkeepuuEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEN.

7.6. The Lessee shall not sell or underletthePlant, s e s e e e e e e EE =
AN EEEEEEEEEEEENEEEEEEEEEEEEEEEEEER
HEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERER.

7.7. Thelesseemayoperatc EEEEEEEEEEEEEEEEEEEEEEER
E[--|EEEEEEEEEEEN,

78. ThelesseeshallnotEE EEEEEEEEEEEEEEEEEEEEEEHR
EEEEEEEEEEEEEENN,

Insurance

8.1. The Lessee shall at its own cost keep the Plantfuly s s s s e s m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETHE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETHE
EEEEEEEEEEEEEER.

82. Thelesseeshallensure s s EE EEEEEEEEEEEEEEEEENEN
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10.

11.

8.3. The Lessee shall pay all insurance premiums punctually s s s mm m m
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENEENEEEEEEEEE.

Taxes

9.1. ThelesseeshallpayalltaxeS, s s e EEEEEEEEEEEEEEENEN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEN,

9.2. TheLesseeshallfollowallthc e e e EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEN,

93. Thelesseeshal aeEEEEEEEEEEEEEEEEEEEEEEEER

Conditions, Warranties and Exclusions

10.1.

10.2.

10.3.

10.4.

The Lessor shall, atthe costandexpense s s e e EEEEEEEN EN
EEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEENEN
EEEEEEEEEEESESEEEEEEEEEEEEN.

Thelessce n R EEEEEEEEEEEEEEEEEEEEEEEEER
EEN.

The Lessee recognises that the Plant is acquired by the Lessor only for
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEHmE
EEEEEEENR,

All repairs and replacements of thepartSs E s e e EEEEEEEEE RN
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEENEEN.

Buy Back

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER
IIIIIIIIIIIIIIIIIIIIIIIIII[IIII]IIIIIIII
. A EEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEEEHRm
EEEEEEEEEEEEEE EEEEEEEEEEEENR:
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12.

11.1.

11.2.

11.3.

11.4.

(IIIIIIIIIIIIIIIIIIIIIIII)IIIIIIIIII
EEEEEEEEEEEEEEEEEEEENEEEEEENEEEEEEEEEEEHNm
EEEEEEEEEEEEEEEEEER.

Defaults and Termination

12.1.

12.2.

122] mEEEEEEEEEEEEENEEEEENEEEN EEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEENEN EEEEN

1222 EEEEEEEEEEEEEEEEEEEEEEENEENEEEENEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEENEEN‘'EEN
E, EEEN

1223 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEN EEEEN

1224 maEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
. AEEN

1225 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEENE EEER

1226 spEEEEEE (EEEN ) EEEEEEEEEEEEENEEENR
BN EEEN(EEEN)SENSEEESEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

IIII.IIII(IIII)IIIIIIIIIIIIIIIIII
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13.

12.3.

12.4.

12.5.

12.6.

12.7.

12.8.

EEEEEEEEEEEEEEEEEN EEEE EEEEEEETHRE
IIIIIIII.IIII(IIII)IIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEN EEEHN

1227 aEEEEEEE EEEEEESEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEENEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEN.

Consequences of Termination

13.1.

13.1.1 all arrears of Lease Rentals.

13.1.2 damages for any breach of this Agreement.
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14.

15.

13,3 EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEN/EEEEEEEEEEN
EEEEEEEEEEEEEEENEN.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEER.
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII(IIII"II
II")IIIIIIII,IIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEN EEEEEEEEEEEEEEENEEEEEEEEEE EEEEEEEER
EEEEEEEEEEEEEEEEEERm

13.2. EEEEEEEEEEEEEEEEEEEN EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEN EEEEEEEEEEENEEEEEEEENEENEEEEEEEEEER
AN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEENEEEEEENEEEN EEEEEEETEmE
AN EEEEEEEEEEEEEEEEEEEEE.

Assignment

141, e EEEEEEEEEEEEEEEEEEEEEEEEEEENEEN EEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEN.

14.2. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEENN,

143, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
 AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN.

General

15 ]. EEEE-EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEN.

152, EEEE-EEEEEEEEEEEEEEEEEEEN EEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
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16.

15.3.

15.4.

15.5.

15.6.

15.7.

15.8.

Notices

16.1.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
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EEEEEEEEEEEEEEEE/ EEEEEEEEEEEEEEEER?,m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEN,

16.2. EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEENEENEER
R ERERERRRRERERERENRERERERERERERERYE])
S LSRR RRRRERERENRERERERERRERERERERE
R RRERERERRERERERNRERERERRERERERRRDR
(R ERERERRRRERERERERNRERERERNRERERERY]
EEAS EEEEEEEEEEEEEEEEEEEEEEEE-EEEEEESR
EEEEEEEEEEEEEEEEENENEN SEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEENEN-EEEN EEEEEEE
EEEEEEEEN EEEEEEEEEEEEEEEEEEEEENEEEEEN
EEEEEEEEEN]

Signed by or for the Lessor by [name] (who certifies that he has proper authority to
sign)

Witness: Signature:
Name:

Address

Signed by or for the Lessee by [name] (who certifies that he has proper authority to
sign)

Witness: Signature:
Name:

Address:
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Schedule A The Plant

Location:
Area:
Details of machines installed:

Fixtures:
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Schedule B The Lease Rentals
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Explanatory notes:

Equipment lease: construction industry plant and machinery

General notes:

Time is considered as an essence to any kind of lease agreement. Parties
should always take into consideration their mutual obligations towards each
other with respect to time. For example. Making timely payments for Lease
I’enta|S,IIIIIIlllllllllllllllllllllllIIIIII
EEEEEEEEEEEERN,

The paragraph headings are included for convenienceonly s s s e e e e m m
EEEEEEEEEEEEEEEEEEEEEEEEEERm

This template is suitable for commerciallcase e EEEEEEEEEEEE NN
EEEEEEEEEEER.

It makes no difference to the agreementifthe e e e E EEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEE.

This document is designed to cover virtually all the eventualities that are
important in a lease agreement for any industry or plant. Thereas E s s m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
ANl EEEEEEEEEENEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEER.

Paragraph specific notes:

Note: numbering refers to paragraph numbers.

2

11

Provides alternatives for payment of lease rentals. From a lessor’s point of
view, itisobviouslybestE e EEEEEEEEEEEEEEEEEEEEEEEER
B EEEEEEEEEEEEEEEN EESEESEEEENEEEEEEEEENEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
EEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEEESRN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEHR
EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEN.

An option is provided to the lesseetobuy s e EEEEEEEEEEEEEEE N
EEEEEN EEEEEEEEEEEEEEEEEEENEEEEEEENEEEEER
EEEEEEEEEEEEEEEESEEEEEEEEEENEN EEEEEEEEEEN
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End of notes
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