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Purchase of business assets or hive-down
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This agreement is dated:

The Buyer is:

The Seller is:

The Administrator is:

It is now agreed as follows:

1. Definitions

[date]

[ABC] Pty Ltd, a company incorporated in South Africa
[under company registration number [number] m m m m ]
IIIIIIIIIIIIIIIIIIII[IIIIIII
m].

[DEF] Pty Ltd, a company incorporated in South Africa
[under company registration number [number] m m m = ]
IIIIIIIIIIIIIIIIIIII[IIIIIII
m].

[Peter Powerful] whose businessnameand e s mm m
EEE [ EEEEEEEEEEEEENEN[(EEEEN)] NN
EEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEN.

SOfaraSthelllIIIII,IIIIIIIIIIIIIIIIIIIIIIII

“Assets”

“Company”

"Domain Name"

"Goods"

“Intellectual Property”

meansal seE e EEEEEEEEEEEEEEEEN
EEEEEEEEN.

means [name of Company| s s s s , s e e e EE =
EEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEER.

meansany a s EE E S EEEEEEEEEEEEER
EEEEEEEEEEENR:

[namel].com
[name2].com
[name3].co.za

meansthe [goOdS, s e e e EE EEEEEE]|EER
EEEEEEEsssnnnnnnnm’.

means the intellectual property listed in Part B
Schedulelan e e e EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEETR
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EEEEEEEEEEEEEEEEEE|[EEEE]|ER
EE[EEEEEEEN]

Entire agreement

2.1.

2.2.

2.3.

This agreement containstheentre s s s e e e EEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
HE.

Conditions, warranties or other terms implied by s s s e e e e e m ®
EEEEEEEEEEEEEEEEE  EEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

Each party acknowledges that, in entering into this agreement, s m m m
EEEEEEEEEEEEEEEEEEEEEEED EEEE EEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEN.

Agreement for sale

3.1.

3.2.

SubjecttothetermsOf e e EEEE N , EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEN.

The Seller sells as [administrator /receiver/ ma e e e e e e e nnm
IIIIIIIIIIIIIII[IIIIIIIIIIIIIIIIIIII
/amEEEEEEEEEN]

AND/OR

3.3.

3.4.

3.5.

The Seller gives no warranty as to the completeness of its title, the
conditionordescripioN e s e e EEEEEEE N, EEEEEEEEEEEN
EEEEEEEEl EEEEEEEEEEEEEEEEEEEEEEENE RN
EEEEEEEEEEEEEEEEEER . EEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEN.

Completionshalltake s s e e e e e S  EEEEEEEEEEEEEEER
EEEEEEEN.

The Buyer admitsthatthe s s s s s s s EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEN.
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The price

41. ThepricefortheAsselSa s e e e [EEE N, EEEEEEEEER
EEEEEEEEEEEEEEENEN.

42. Theprcen s s s EEEEEEEEEEEEEEEEEEEEENENN.

Items to be delivered at completion

The Seller shall [handover to the Buyer or otherwise deliver to the Buyer or
permitlllllllllIIIIIII]IIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
IIIIIIIIII,[IIIIIIIIIIIIIIIIIIIIIIIIIIII
ERERR RN

51. suchofthc s s e e EEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEN;

5.2. signed and certified copy of the minutes of a meeting of the
shareholdersOf e e e e EEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENER,;

OR

53. [iftheselleractSa s e e e e EEEEEEEEEEEEEN EEEEEN
EEEEEEEEEEEEEEEEEEEEEN]

54, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRE
EEEEEEEEEEEEEENERNR,;

5.5. EEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEEEETR
EEEEEEEEEEENERN,

56, EEEEEEEEEEEEEEEN-EEEEEEEN,  EEEEEEEEEN
(I

5.7. marketing material of every sort in any medium;

5.8. EEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEEETER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEE NN EEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEENERNR,;

5.9. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
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6.

Completion

6.1.

6.2.

6.3.

6.4.

6.5.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
[14 s EEEEEEEEEN,  EEEEESESESEEEEEEEEENEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEN . EEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEN.

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
A, EEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEETRmR
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEETRm
IIIIIIIIIIIIIIIIIIIIIIIIIIIIII].

Limitation of liability

7.1.

7.2

EEEEEEEEEEEE , EEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEETSR
Al  EEEEEEEEEEENEEEEEEEEEEEEN EEEEEEETHm
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEETRm
AEE NN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEE NN EEEEEEEEEEREEN.

EEEEEEEEEEEEEEEEEEEEEEEN  EENEEEEEEEESR
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7.3.

IIIIIIII(IIIIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIII)IIIIIIIIII
EEEEEEEEED  EEEE  EE NN EEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEE.

Miscellaneous matters

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

EEEEEEEEEEEEEEENEEEENEEEEEEEEEEEEEEEETSm
AEEEEEEEE , EEEEEEEEEEEEEEEEEEEEEEEEENER
AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

It shall be deemed to have been delivered:
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EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENNEN:
EEEE/ EEEEEEEEEENNN,

EEEEEEEEEEEEEEEN-EEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEESEEEEEEEENEEEEN
EEEEN-EEEN EEEN2/EEEEEEEEEEEEEEERN
EEEEEEEN-EEEEEEEEESEEEEEEEEEEEEEN
EEEEN. (EEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEN-EEEN EEEEESEEEEEEEEEN,
EEEEEEESEEEEEEEEEEEEEEEEN(EEEEEEN
EEEEE)EEESEEEEEEEESEEEEEEEEEEEER
Em]

8.7. EEEEEEEEEEEN , EEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEER.

8.8. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEERER.

8.9. AEEEEEEEE , EEEEEEEEEEEEEEEEEEEEEEEEEER
AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Signed by [personal name] on behalf of [named Seller] as its / his representative
who personally accepts liability for the proper authorization by [named Seller] to
enter into this agreement.

Signed by [personal name] on behalf of [named Buyer] as its / his representative
who personally accepts liability for the proper authorization by [named Buyer] to
enter into this agreement.

Signed by [name of Administrator] on behalf of [Name of Company] (in
administration)
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The Schedule: List of Assets

Part A

List of Goods

Part B

Intellectual Property
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Explanatory notes:

Purchase of business assets or hive-down

General notes

This document is drawn for use by a seller who wants no “post sale risk”. The buyer
gets what it sees with only enough helpfrom e s s s s s s s e s EEEEEEEEER
EEEEEEEEEEEEEEENERER.

It covers two main scenarios. The first is a sale by an administrator, liquidator or
receiver.ThesecondiSam e EEE EEEEEEEEEEEEEEEEEEEEENENER

Paragraph specific notes:

Notes numbering refers to paragraph numbers.

1.

Definitions

We know nothing about your business or what goods are being transferred,
so we may not have been able to provide you with defined terms which are
precisely suitable to your requirement. By all means use the search/replace
functoniNEEEEEEEEEEEEEEEEEEEEEEEN EEEEEENEEEN
EEEEEEEEEEEEEEEEEEEEEEN:

We use You decide to change to

Goods Coal Washing Plant

Services SuperHosting / ProAccounting / Our Advisory
Service

The Seller (“Mr Parnell”)

But if you do change the definedword, makée s s e e e e e e e EEE EEE®
EEEEEEEEEEEEEEEEEEEEEEEEEEERNE.

You should first decide on the contents of the document, then return to
CheCkIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

Entire agreement
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This paragraph prevents a party from later saying it was relying on some other
document or web site orwhatwassaid. fe s s s e s EEEEEEEEEEER
EEEEEEEEER EEEEEEEEEEEEEEEEEEENE EEEEEEEHRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Agreement for sale

There may be some overlap in this list: use the descriptions that are most
relevanttothe goods beingsold. s s s e e e e EEEEEEEEEEEEEES
EEEEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEESR
EEEEEEE D EEEEEEEEEEEE EEEEEEEEEEEEEEEEETRm
Al , EEEEEEEEEEEEEEEEEEEEEEEEEEENE. . EEEEEEERm
EEEEEEEEEEEE EEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
n .

The price

FortaxpurposeS it s e E e EEEEEEEEEE NSNS EEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

Items to be delivered at completion

For the buyer this may be a case of gettingwhat s s s s e e e e Em = m
EEEEEEEEEEEEEEEEENR . EEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEN.

Completion

This agreement assumes that the transactionissimple s s s s s s s e s n
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEENEEN . EEEEEEEEEEEE EEEHRm
EEEEEEEEEENER.

Limitation of liability

ThisparagraphprovideS e s s s s S S EEEEEEEEEEEEEEEEEENEEN
EEEEEEEEEEEEEEEEEENEN.

Miscellaneous matters

A number of special points. We have identified each of these as important to
EEEEEEE R . EEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEE NN, EEEEEEEEEEEEEEER EEEEEEEEEEEEEEERm
EEEEEEEEEEEE EEEEEEEEEEEEEEEEEEEEEEEE _EHN
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ThesearejustasvalidiNneE e e EEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEN EENEEEEEENEEENEEEEEEEEEN
EEEEEEEENEEEEENEN.

End of notes
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