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Aircraft share agreement

Dated: [date]

[Names of all Owners]
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This agreement is dated: [mmmm]

It is made between:

[name of first Owner] of [address] (“ABC”)
And
[name of other Owner] of [address]| (“DEF")

The Owners wish to enter into an agreement to share the management and use of
theAircraftfandfor s s s s e EEEEEEEEEEE | EEEEEEEEEEEEEEER
EEEEEEEN.

These are the agreed terms:

1. Definitions

These definitions apply unlessthecontext s s e e e EEEEEE EEEE N

“Accessories” means fixtures, fittings, appliances and
equipment contributed or purchased by the
Ownersforusc s s s s EEEEEEE[EEEN
EEEEEEEEEEERZ]

"Aircraft" means the Aircraft, full details of which are set out
inSchedule ], s s e EEEEEEEEEEEEER
E B EEEEEEEEEEEEE.

“Operating Costs” means all costs of maintaining and operating the
Aircraf, ams s e e s eseeseesenennnns

“Common Fund” means the money contributed by the Owners to
payforallOperain e e e s s e e e EEEEE RN
EEEEEEEEERN.

“Competent Pilot” means a person:

a) who has the legal qualification to pilot the
aircraft

b) whom the Owners have approved in writing as
beingaproper s s e e EEEEEEEEEEEN
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"Confidential Information" means all information about an Owner and his

family, their affairsand their s s e s , s e e m m
EEEEEEN EEEEEEEENR.

“Inventory” means the list of items in Schedule 5.

“Sale Owner” means an Owner who wishes to sell his Share or

apersoninwhomaSharevestSa s e e e m®
IIIIIIII(IIIIIIIIIIIIIIII

).
“Share” means a share in the Aircratft.
“Timetable” means the [quarterly/half-yearly/annual] usage

planofthe Aircraff s s s s s s e s e EEEEE®
EEEEEEEEEEEENJ.

Interpretation

In this agreement unlessthecontext s e e e e e EEE E E N :

2.1.

2.2.

2.3.

2.4.

2.5.

a reference to one gender shall include any or all genders and a
reference to the singular may be interpreted s s s s e e e s e EE B E
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER.

a reference to a person includes a human individual, a corporate entity
andanyorganisatioOn e s s s S EEEEEEEEEEEEEEEEEEEEN
EEEEEEN.

a reference to a person includes reference to that person’s successors,
legal representatives, permitted assigns and any person to whom rights
and obligations are transferred orpassaSa s s s EEEEEEEEE N
EE N , EEE D EEEEEEEEEEEEEEEE-EEEEEEEEEETRm
EEEEN.

a reference to a paragraph or schedule is to a paragraph or schedule
to this agreement unlessthecontexXt s e e e E EE N . EEEEEEEER
EEEEEEEEEEEEEEEEEEE.

the headings to the paragraphs and schedules (if any) to this
agreementareinserfed E e e EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEER.
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2.6.

2.7.

2.8.

2.9.

2.10.

any agreement by any party not to do or omit to do something includes
an obligationnottoallowsome s e e EE EE EEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEENE.

[except where stated otherwise,] any obligation of any person arising
fomthSEEEEEEEEEEEEEEEEEEEEEEEENEEENEENR
..

a reference to the knowledge, information, belief or awareness of any
person shall be deemed to include the knowledge, information, s m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEERNE.

a reference to a specific statute includes any statutory extension or
modification, amendment or re-enactmentof that e s s e e e e e EE =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENE.

this agreement is made only in the English language. If there is any
conflict in meaning between the English language version of this
agreementandanyversionO' s s s s e EEEEEEEEEEEEEEN
EEEEEEEEEE NN EEEEEEEEEEEEEEEEEEEEEEERE
m .

Terms of beneficial interest

3.1.

3.2.

The Aircraft is held by the Owners in [equal shares /the s s e e m B
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
IIIIIIIII/IIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
mm]

All Operating Costs and improvements of a capital nature shall m m = =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEE D EEEEEEEEEEEEEEEEEEEEEEEEEEENE
EEEEEEEEN.

Relationship of Owners

4.1.

The ownersinclude theirrespective s s s s e EEEEEEEEEEEER
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4.2.

4.3.

4.4.

This agreement contains the entire agreement e e s e e e e EE E B N,
EEEEEEEEEEEEEEEEEEEEEEEEEEED EEEEEEERE
EEEEN.

ThisagreementdoeS e s e e EEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEENEN.

No Owner is an agentof anyotherOwner s s s s e e e EEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Price and payment for the Aircraft

5.1.

5.2.

OR

5.3.

5.4.

5.5.

TheOwners[agrcE s e e e e E S /EEEEEEEE | EEEEEEEEN
EEEEEEEEEEEN:

[ABC] mmmm|[0000]
[DEF] mmmm|[0000]

Thatmoneywillbeheld s s e s [e e e | s e EEEEEEEEEER
EEEEEEEEEESEEEEEEEEENEEN.

That money will be paidimmediately s s s s [ a e e ]| s een , mnm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

To make up the purchase pricethesUm e s s s s e e [EEEE]E N
EEEEEEEEEEEEEN[EEEN S EEEEEEEEEEEEEEN
EEEEEEEN.

[ABClisauthorised O s s e EEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

Use of the Aircraft

6.1.

6.2.

The Aircraft willbeusedfor [ s s s s /s e e EEEEEEEEEEEER
EEEEEEEEEEEEEEESEEEEEEEEEEEN]

The Owners agree that they will not:
6.2.1 use the Aircraft for any commercial purpose,

6.2.2 letit out to any person, or
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6.2.3 alowanythrds s s s s s s EEESEEEEEEEEEEEEEEN
EEEEEEEEEEEN.

7. Persons allowed to fly

7.1.

7.2

7.3.

Forthepurpose Of s e e E EEEEEEEEEEEEEEEEEEEENEEN
EEEEEEEEEEEEEN:

7.1.1 the Owners;
7.1.2 Competent Pilots;

713 Janyonewith s e s s e EEEEEE | EEEEEEEE|[EER
E]eeEEEEEEN]

EachOwnerisrequirediO R e s e e EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENN.

If due to any reason an Owner has not used the Aircraft for more m m m
I[IIII]IIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
HENE.

8. Obligations of the Owners

Each Owner agrees that he will:

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

use the Aircraft only as per the Timetable;

accept full responsibilityforall s s s e e s e s e e e e e EEEEEE N,
EEEEEEEEEESEEEEEEEENEENENN;

fythe e s e e EEEEEEEEEEEEEEEEEEEENENNN;

while flyingcomplywith s s s s s s s s s s s s EEEEEEEEEEEE
EEEEEEEEEESEEEEEENENN;

not take the Aircraft outsidethe [ s s s s e e s e s EEEEEEE]E®
EEEEEEEEEEEEEEEEEEEEEEEEEEENEN;

returnthe AircrafttO [ e e S | EE EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEENEENEN;
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10.

8.7.

8.8.

notchangeanarrangementfor s s s e e e EEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEENEN.

after using the Aircraft take following actions:

8.8.1 checktoppingofallfue/l s s e e s e e EEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEESEE
N

8.8.2 entertheflyinghourS, s s s e s EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEENEN,;

8.8.3 lock the cabin doors and baggage compartments;

884 removeallrubbish e s s e s e s EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEENERN.

The Accessories

9.1.

9.2.

9.3.

9.4.

Normalmaintenance Of s s e e EEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEENNEN.

All Accessoriesrequiredfor s s s e e EEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEENEN.

Damage to any Accessory will be repaired ormade well (s s s s m m =
IIIIIIIIIIIIIIIII)IIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEESR
EEEEEN.

Any damage claim againstathirdparty, s s s s s s s s s s s EEE =
EEEEEEEEEEEEEEEEN [ EEEEEEEEEEEEEEEEER
EEEEEEEEEN]

Procedure at meetings

10.1.

Within one week of today, the first named Owner, or some other Owner
byagreemente s s s s s s s s n, 28 aEEEnEn
EEEEEEEEED EEEEEEEEEEEEEEEEEEEEEEEDNR,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
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11.

10.2.

10.3.

10.4.

10.5.

10.6.

At least [once / twice] in every year [name / the chairman of the last
previousmeeting, O s e e E EEEEEEEEEEEEEEEEEEEENR
EEEEEEEEEEN,EEEN, EEEE[2eEEE|EEEEEEEER
EEE S EEEEEESEEEEEESEEEEEEENEN EEEEEEN
EEEEEEEEEEEEEEEEEEESEEEENEEEEEEEEENEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

At the meeting, motions will be put, on which the Ownerswill e m m m,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE _EEHE
EEE NN EEEEEEEEEEED EEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN.

TheOwnersshallexerciSE s s s s e s EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEENEN.

[Except as specifiedinthisagreement, s s e e e e EEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEE-EEEEEEEEEEERm
IIIIIIIIIIIII].

The first item for the attention of the meeting shall be the appointment
of a chairman of that meeting. An Owner may vote for himself. It shall
notbe necessaryforanomnatoN e e EEEEEEEEEEEEEN, NN
EEEEEEEEEEEEENR . EEEEEEEEEEEEEEEEEEEEERE
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEE EEEHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEER2eEEE . EEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEm
EEEEEEEEE Nl  EEEEEEEEEEEE EEEEEEEEEEERE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEN.

Management and Common Fund

11.1.

OR

11.2.

11.3.

Each Owner agrees that he will act as Aircraft managerinturn, s m m m
EEEEEEEEEEEEEEEEEEED  EEEEEEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEEEERE
EEEEEEEEEE[EEEEN]

[ABC]jwillactaSS eE s e e e EE N EEEEEEEEEEEEEEEEEER
B, EEEEEEEEEEEEESEEEEEEEENN.

The Aircraft manager shall:
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11.3.1

11.3.2

11.3.3

11.34

11.3.5

11.3.6

11.3.7

11.3.8

11.3.9

collect cash from all Owners in proportion to their ownership to
CreateandmaintaineEeEEEEEEEEEE N EEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEN EEEEEEEEEEEEEEENESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEN.

maintain the Common Fund and provide a [quarterly| s m m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEN,

payalbllSeEsssssssEEEEEEEEEEEEEEEEEER
EEEEEN.

purchase and maintain Accessories as required.

organise and ensure maintenance and repairStO s s s s s m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEN,

employ any professional specialistsontheif s s s s e e e m ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEENN,

deal with any professional manager agreed by the Owners; [ m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEE|(EEEEEEEEEEEE|EEEE[EEEE]

findandmanage s e e E EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEN,;

insurethe Aircraff s s e s EEEEEEEEEEEEEEEEEN
EEEEEE[EEEEEEEHN]

11.3.10 arrange security for the Aircraft;

11.3.11 pay all fees imposed by any authority;

11312keepadll s e s e e e S EEEEEEEEEEEEEEEEEEEN

11313 keep e e EEEEEEEEEEEEEEEEEEEEEEER

11.3.14 manage availabilityof s s s s s s s s s s EEEEEEEEER
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12.

11.4.

11.5.

11.6.

11.7.

11.8.

11.9.

Each [year / half year], the Aircraft manager shall prepare a s s s m m m
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII[I
IIIIIII/IIIIIIII]IIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEE.

Within one month of the end of [each year / half year], the Aircraft
managershallprovidetO s s s s s EEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEE[EEEEEEEEEEEER/RN
EEEEEEE | EEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEN EEESEESESEEESEEEEEEEEEER
E[EEEEEEEE/EEEEEEEN]

In the absence of obvious error, eachother s s e e e e EEE EE R E
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EN.

The current estimate of prospective Operating Costs for the next twelve
EEEEEEEEEEEE|[EEEE] . EEEN, EEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEE|(EEEE| EEEE[EEEEEEN
EEEEEEEEEN]

If any Owner shall fail to pay moneyonaccouni s s s s s s e e EEE N
EEEEEEEEEEED  EEEEEEEEEEEEEEEEEEEEEEENE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEN.

No payment shall be made to the Aircraft manager for his personal m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
IIIIIIIIII[IIIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII].

Insurance

12.1.

12.2.

12.3.

OR

TheOwnersagreetokeep e e s EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

The Aircraft managershallensure s s s s s s EEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

The Ownersshallpaytmely s s s s s e e e e EEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEENN.
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13.

12.4.

TheAircraftmanager s s s e e EEEEEEEEEEEEEEEEEEER
EEEEEEEEEEN.

Undertakings by the Owners

EachOwner s s s e e e e EEEEEEEEEEEEEEEEEEENNEN:

13.1.

13.2.

13.3.

13.4.

13.5.

13.6.

13.7.

13.8.

13.9.

13.10.

13.11.

13.12.

13.13.

promptly pay his share of the Operating Costs;

pay all taxes, licencefeeSEm e EEEEEEEE N  EEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENENN;

keepthe Aircrafi s s s s s e EEEEEEEEEEEEEE[EEEEEN
mu]

obtainallnecessary s s s e e e EEEEEEEEEEEEEEEEEER
EEEEEEN;

notaccumulateanythingineE e s s s s s EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEENENN;

keep the Aircraft in clean and good condition[and CO- s s e e e E E B &
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEENN]

maintain the Inventory;

give up possession of the Aircraft aS e s s s s s EEEEEEEEEEE
EEEEEEEEEEN-EEEEEEENEEEEEEEEEEEEEEEN
EEEEEENEN;

fullycooperateinrepaiin e e e s s EEEEEEEEEEEEEENEEN
EEEEEEEEEEEEEEEENN;

clean,polish maintainanC e e e e EEEEEEEEEEEEEEEEER
EEEEEEEEEN, EEEN, EEEEEEEEEEEENENNN,;

notusetheE e e EEEEEEEEEEEEEN,  EEEEEEEENEEENER
EEE;
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14.

15.

13.14.

13.15.

13.16.

13.17.

IIIIIIIIIIIIIIIIIIIIIIIIIIII[IIII/II
II]IIIIIIIIIIII.

Warranties and indemnities

14.1.

14.2.

Long stop termination date

15.1.

15.2.

15.3.

EEEEEEEEEEEEEEESEEEEEEEENEEEEEEEEENEEEN
EEEEEEEESEEEEEEEEEEESEEEEEEEEN|(EEEEEER
EEEEN]

EEEEEEEEEEEENEEE D  EEEEEEEEEEEEEEEEEESR
. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
Al , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
III(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEESR
EEEEEEEEEEEEEEEEEERE.

11 © Andrew Taylor and Net Lawman Ltd



16.

Termination and assignment

IIII01-IIIIIIIIIIIIIIII,IIIIIIIIIIIIIIII

m]

16.1.

16.2.

([EEEE | EEEEEEEEEEEEEEEEEEEEEEEE[EEEEN]®E
sessnnnnnEndiStamEm20XX e e EEEEEEEEEEEER
EOS % emmnnnnnnnnnnnnnnnnEndiStammm20XXmmm
EEEEEEEEE[EEEEEEEEEEEEEEEEN]

EEEEEEEEEEEENEEEE  EEEEEEEEEEEEEEEEEESR
. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
Al , EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
III(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE .EHN
EEEEEEEEEEEEEEEEEEEEEE.

[AeEeeEEn0-EEEEEEEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEN.ENEEEEEEER

IIIIIIIIIIIIIIIIII-IIIIIIII.]

16.3.

16.4.

16.5.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
IIIIIIIIIIIIIIII[IIII]IIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEENR . EEEEEEEEEEEESRS
EEEEEENR , EEEEEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEEEEEEEEEEENEEN . EEEEEEEEEESRS
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEERE.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEN
EEEEEEEN . EEEEEENEN EEEEEEEEEENEEEEENEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEN
EEEEEEEEEEE[EEEE|(EEEEEEEEEEEEEENEEEENN
EEEEEEEEEEEEEEEEEEEEEEEEENENEN)EEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEN
EEEEEEEEEEEEEEEEEEEENEN.
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166. EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
EEENE.

[meeEEe e 0 - EEEEEEEEEEEEEEEEEEEEEEEEEENEN,
EEEEEEEEEEEEEEEN-EEEEEEEN, EEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
Emm.]

16,7 s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEN
EEEEEEEEEEEEEEEN EEESEEESEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEE[EEEEEN
EE/EEEEEEEEN]

168. s EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEENEEN
EEEEEEEESEEEEEEEEEEESEEEEEEEEEEEEE|[EEN
EEEEE/EEEEEEEE | EEEE|[/]|EEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEN.

169 EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEENEERE.

161 0. e e e EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEN EEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
EEEEEEEEEEEER.

16 ] . s EEEEEEEEEEEEEEEEEEEEEEEEN , EEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEER4
EEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEE , EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEN, EEEEEEEEEEEEEEEEEEEEEENEN.

1612 s e EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.
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17.

18.

Confidentiality

17.1.

17.2.

IIIIIIIIIIIIIIIIIIII,IIIIIIIIIIII(II
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
II),IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRS
IIIIIIIIIII(IIIIIIIIIIIIIIIIIIIIIIII
IIIIIIIIIIIIIIIIIIII)IIIIIIIIIIII.

Miscellaneous matters

18.1.

18.2.

18.3.

18.4.

18.5.

18.6.
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18.7.

18.8.

18.9.

18.10.

18.11.

18.12.

18.13.

It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEENEEENNER:
EEEE /2 EEEEEEEEEENENR,;

EEEEEEEEEEEEEEEN-EESEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEE-EEEN . EEEN2/{EEEEEEEEEEEEEEEN
EEEEEEEN-EEESEEEEEEESEEEEEEEEEEEEN
EEEEN. [ EEEEEEEEEEEESEEEEEEEEEENENEN
EEEEEEEEEN-EEEN EEEEEESEEEEEEEEEN,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEE]|

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
IIIIIIIIIIIIIIIIIIIIIIII,[IIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIIII].
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1814 seEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEENEN.

18 15 s e EEEEE N , EEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEENEN.

Where parties are corporate person

EEEEEEEE | EEEEEEEN | EEEEEEEEEEEEN|[EEEEEEEE|EEER
EEEE/EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEE[EEEEEEEE | EEEEEEEEEEEEEEEEEEEN.

Signed by [personal name] on behalf of [named Owner] as its / his representative
who personally accepts liability for the proper authorisation by [named Owner] to
enter into this agreement.

Where parties are individuals

Signed by

Signed by
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Schedule 1: Details of the Aircraft

(e EEEEEEEEEE S EEEEEEEEEEEEEEEEEEEEEEEEEEER
EEm ]
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Schedule 2: List of Accessories

Items contributed / purchased by the Owners:
[ABC]:
1.

2.

3.
Items jointly purchased by the Owners:
1.

2.
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Schedule 3: The Timetable

([EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EN . EEEN,;

(e ]|sees (e [eeEn/EeEE/EEEE]|EEEEEEER
(e ]|sees (e [eeEn/EeEE/EEEE]|EEEEEEER
etc

EEEEEEEE|(EEEE/EEEE/ EEEE]|EEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN/ EEEEEEEEEER
EEEEEE[EEEE | EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEENEN.

OR,

EEEEEEEEEEEEEEEEEEEEESEEEEEEEEESENEEEEEEEEEN
ssEEEE[1S|seEeEEEEEEEEEEEE]

OR,

in accordance with the following timetable:]
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Schedule 4: Operating Costs:

[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII]:

1.

2.

IIIIIIII,IIIIIIII(IIII)IIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETHm
EEEEEEEEEEEEEEEEEEENN,

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETHRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN O EEEETHm
IIIIIIIIIIIIIII,IIII,IIIIIIII(IIIIIIII),I
EEEEEEENEEENNN,;

Other specific expenses in your case].
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Schedule 5: The Inventory

[(emmm EeEEEEEE[S|amEEEEEEEEEN]

IIII,IIII,IIIIIIII.(IIIIIIIIIIII,IIII,IIII,II
II,IIIIIIIIIIIIIIII,IIIIIIIIIIII.)
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Explanatory notes:

Aircraft share agreement

General notes

This agreement contains many areas where Net Lawman has prompted your
consideration by providing an example solution, but not necessarily the one
you will choose. This is particularly the case in issues of management,
operation of the aircraft, who may fly her, and ownership of equipment. We m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

You should use the names of owners to replace “(ABC)" s mmm “(mmm m )"

Paragraph specific notes

Note: numbering refers to paragraph numbers.

1.

Definitions

You may change the terms as suitable to your agreement. We may not have
been able to provide you with defined terms which are precisely suitable to
your requirement. By all means use the search/replace function in your word
processor to change them. ButifyoudO R s EEEEEEEEEEEEEE BN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEN.

Remember too, that when a word or phrase is defined, the defined meaning,
capitalised, takes precedenceoverthe s s e e EEEEEEEEEEEEEEEN
EEEEEEEEN.

You should first decide on the contents of the document, then return to check
what definitions are needed and whether theyrealy s s s s s s s s s mm®m
EEEEEEEEEEEEEEEEEEER.

Interpretation

There are some very important points here that affect many other parts of the
document. Leave these items in place unless there is a good reason to edit or
remove. We suggest that you read them a couple of tmeS e e e e e e e mE ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEERN
Emmnm!
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10.

11.

Terms of beneficial interest

This agreement is drawn to provide for separate ownership shares so that on
the death of one owner, his legal title in the aircraft does not pass to the
surviving joint owner. Decideonthespli{, s e s e e e e EEEEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEE.

Relationship of Owners

This is a simple statement for the avoidance of doubt. It is important however,
that this document does not accidentally create other relationships. It may be
thattobecOmME R E E E E E E E , EEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEE N EEEEEEEEEEEEEEEEEEEEEEEERmE
EEEEEEEEEEEEEEEENE.

Price and payment for the Aircraft

These are not strictly contractual terms. We have included them so that m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEERNE.

Use of the Aircraft
A clear provision. Leave it as is.
Persons allowed to fly

People acceptable to be incharge,aspilot, s s s e e e EEEEE N , EEER
EEEEEEEEEEEEEEEEEEEEEENEN.

Obligations of the Owners

We have provided an exhaustive list. By s s s s s s s s s s EEEEEEEEEN
EEEEEEEEEEEEN.

The Accessories
Deleteifnotrequired. s s s e e EEEEEEEEEEEEEEN.
Procedure at meeting

You would require a proper procedure iftherearelarge s s e e e e e e E E N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Management and Common Fund

This is one way to ensure timely payment of the aircraft expenses. Instead of
opening a bank account, youcouldinsertsome s e e e E EEEEEE N . E N
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12.

13.

13.4

14.

14.2

15.

15.1

16.

17.

18.

Insurance

Entirelyoptona/ s s s s s s s - s e S EEEEEEEEEEEENENN.
Undertakings by the Owners

Small but important points. Delete if inapplicable.

Maintenance of minimuminventory s s s s e s e EEE SN EEEEEEEEE
EEN EEEEEEEEEEEE-EEEEEEEESEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEN.

Warranties and indemnities

Thismeansthatifsomeperson e e s e EEEEEEEEEEEEEEEEEEN
EEEEEEEEN (EEEEEEEEEEEN)SESEEEEEEEEEEENEEEN
EEE, EEEEEEEEEEEEEESESEEEESEEEEEEEEEEENEEEN
EEEEEEEEE ‘EEEE’ EEEN.

Long stop termination date

This provisioncanstandaloneif s s e e s EEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEN . EEEESESEEEESEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEN.

Termination and assignment

Alternative “exit strategies” are given because thiSiSa s s s s s s s s EE =
EEEEEEEEEEEEEEEEEEEEEEEEEEEENEEN EEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
EEEEEEEEEEEEENE-EEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEN.

Confidentiality

Ausefulprovisonfor s s s s s s S EEEEEEEEEEEEEEEEEENEEN
EEEEEEEEEEEEEEEEEEEEEEEEENEN.

Miscellaneous matters

ThisparagraphcontainSa s s s e EEEEEEEEEEEN . EEENEEEEEER
EEEEEEEEEEEEEEEEEEESEEEEEEEEEEEEENEN.
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ThesearejustasvalidiNneE e EEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEE, EEESESEEEESEEEEEEEEEEENEEEN
EEEEEEEEEEEEEENEN.

End of notes
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