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Deed of indemnity for guarantee



This deed is dated: [date]

It is made by: [Cuthbert Cutout] of [ mmm ] ["mm mm”]
And

[Simon Simple]of memm ] ("memmm”)

Background

A. Cuthbert and Simon Simple (“Simon”) were directors of Titanic Disasters Ltd
(“TDL”). Simonretredasa s e e e e e E N [EEEE . EEEEEEEEEEEEEN
EEEEEENR.

B. On 17 January 2017, Cuthbert, in his capacity as a director of TDL, entered into
an agreement (the “Agreement”) with Barclloyds Consumer (South Africa)
(“Barclloyds”) which was and is a lease purchase agreement for purchase by TDL
EEEEEEEEEEEE-EEEEEEEEEEEE . EEEEEEEEEEEEEESRm
EEEEEEEEEEEEE(EEEE’ ) EEEEEEEEEEEEEEEEEEEEEEN
EEEEEN.

C. Simon is no longer a director of TDL. He cannot escape from the guarantee but
insists that Cuthbert indemnifieshimagainSt s s s s s e e e EEEEEEEEE N
EEEEEEEEEN EEEEEEEEEEERN.

It is now agreed:

1. Cuthbert will indemnify Simon against any and all cost and liability s m m m m =
EEEEEEEEEEEEEEEEEN:

11. thefalureoOf s e e EEEEEEEEEEEEEEEEEEEEEEEENEN
EEEEEEN EEEEN

1.2. any notice or action proposed ortakenby s s s s s s s s s EE =
EEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEENER
EEEEEEEESEEEEEEEE. EEEE

1.3. anyexpense reasonablyincurred by s s s s s s s e s e e sEmEnm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
HENE.

2. Simon is under no obligation to do or omit to do anything which could reduce
any liability or obligation of Cuthbert arising from this agreement.

Signedasadeed s e EE EEEEEEEEEEEEEEEESEEEEEEENEEEEN
EEEEEEEEEEN
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Signed by [Cuthbert Cutout]

Signature:

Witness: [Name]
Name: [Name]

Address: [Address]

Signed by [Simon Simple]

Signature:

Witness: [Name]
Name: [Name]

Address: [Address]
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Explanatory notes:

Deed of indemnity for guarantee

Drafting notes

Background

When an agreement cannot be explained easily without reference to an earlier
document it is usual to provide detailsof that s e e EE e EEEEEEEEEEEEER
EEEEEEEEEEEEEEEN EEEEEEEE EEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEERE.

The background is usually referred to as “recitals”, s e e e e e e EEE EEEEE RN
EEEEEEEEEEEEEEE ‘mEER’

Inthiscasethebackground s e e e EEEEEEEEEEEEEEEEEEEEEEEER
EEEN, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

NetLawmanbelleveS e e e e e EEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEENN.

End of notes
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