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Deed of inter-group guarantee of loan



This deed of guarantee is dated: [mmmm]

It is made by:

[Super software plc] whose registered officeisat: [mmmm], “ammn”)
And

[Hospital Systems Ltd] whose registered officeisat: [mmmm], “ammm”
And

[Aero Systems Ltd] whose registered officeisat: [ mmmm],(“"mmmm”)
And

[Add names of all companies]

The above named are referredtointhisdocument e s e e e e e e “E e EEEEE’

Background:
A. HSystems and Aero arefullyowned s s s s s s e e s EEEEEEN.
B. By an agreement dated [date] (the “Original Agreement”) Multicash e s m m =

C. Multicash may be prepared to extend the terms of the Original Agreement in
favour of HSystems subjecttOa s s e S -EEEEEE EEEEEEEEEEEE
EEEEEEEEEEEEEER.

D. This deed of cross guarantee is now made by the Companies to provide
additona/ s e e e EEEEEEEEEEEEEEEEEEEEEENEN.

It is now agreed as follows:

1. Definitions

In this deed, the following words shall have the following meanings, s m m m m
EEEEEEEEEEEEEENR:

“Obligation” means a debt or any other obligation or duty, whether
financialorother,due e e E E EEEEEEEEEEEEN
EEEEEEEEEEEEEEER.
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Interpretation

In this deed unless the context otherwise requires:

2.1.

2.2.

2.3.

2.4,

2.5.

2.6.

2.7.

2.8.

2.9.

A reference to one gender shall include any or all genders and a
reference to the singular may be interpreted e s s s e e e e e EE ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

A reference to a person includes a human individual, a corporate entity
andanyorganisaion e s s e s EEEEEEEEEEEEEEEEEEER
EEEEEENR.

A reference to a person includes reference to that person’s successors,
legal representatives, permitted assigns and any person to whom rights
and Obligations are transferredorpassaSasEEEEEEEE EE NN
E BN , EEE N EEEEEEEEEEEEEEEE-EEEEEEEEEETRmR
EEEENE.

A reference to a paragraph or schedule is to a paragraph or schedule
tothisdeedunlessthe s s e e EEEEEEE N EEEEEEEEEEN
EEEEEEEEEEEEEEEEER

The headings to the paragraphs and schedules (if any) to this deed are
insertedlIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEENE.

Any agreement by any party not to do or omit to do something includes
anobligationnottoallowsome s e E e EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEENEN,

[except where stated otherwise,] any obligation of any person arising
fromthSEeEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
u;

A reference to the knowledge, information, belief or awareness of any
person shall be deemed to include the knowledge, information, s m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEER.

This deed o is made only in the English language. If there is any
conflict in meaning between the English language version of this deed
andanyversionorl-------------------l-llll
EEEEEl EEEEEEEEEEEEEEEEEEEEEEENEER.
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Warranties for authority and solvency

Each of the Companies warrants:

3.1.

3.2.

3.3.

thatithasthepower s e e E EE EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEENENEN;

that it is not aware of anythingwithin e s s s s s s s s s EEEEEE®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEENN;

that it is not insolvent and knows of no circumstance which e s s m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEER.

The guarantee

4.1.

4.2.

4.3.

4.4.

By this deed :

4.1.1 each of the Companies hereby irrevocably guarantees the
ObligatioNnS e e e s , s e EEEEEN ,  EEEN , EEEEEENEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEENN.

4.1.2 every Obligation in the Original Agreementonthe s m e m m =
EEEEEl , EEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEENEN,

Each of the guarantees provided in this deed shall take effect as a
guarantee ofthewholeof the s e e EEEEEE EEEEEEEEEEEE
EEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEENEEEENEEEEEEEEENEEEEEEETR
,y IHE I EEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

Multicash may treat each of the CompanieSinNne s s s s s s e mE =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEERN.

In the event that Multicash wishestoenforcCE s s e e e E E E E E E B B
EEE, EEEEEEEEEEEEESEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEENEN.

3 © Andrew Taylor and Net Lawman Ltd



4.5.

4.6.

Multicash shall continue to communicate with HSystemS s s s s m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEER.

Any noticeservedonHSyStemMS E e e E E EEEE EEEEEEEEEN
EEEEEEEEEEEEEESEEEEEEEEEEEEEEN.

5. Companies’ continuing liability

5.1.

5.2.

The Companies’ Obligations under this guarantee will remain fully m m
EEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEETSmE
EEEEEEEEEER.

The liabilitesand ObligatonS s s e e e EEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEENER:

521 wvariationiNeEe e s s EEEEEEEEEEEEEEEENENEN N
EEE

5.2.2 assignment of the Original Agreement; or

523 insolvency Or s s s e s e EEEEEEEEEEEEEEEEEEN
EEE ,EEEE

524 terminatonofthE s s e e e EEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEN EEEEN

5.2.5 other act, omission, or eventwhereby (s s s s e e e e mmm m
IIII)IIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEN.

6. Changed terms of the Original Agreement

6.1.

6.2.

Paragraph S s s e s e s EEEEEEEEEEEEEEEEEEEEEEER
EEE:

“lInsert new text]”.

Schedule 2 of the Original Agreementshallbe s s s s s e e e e EE ®
EEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEETRm
E‘seen2(mmmm)
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6.3.

[Other change?]

Additional safeguards for Multicash

7.1

7.2

7.3.

7.4.

7.5.

This deed shall not prejudice any right of Multicash e s e e e e e m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
HE.

Each of the Companies agrees that while ever any Obligation to m m =
EEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETEm
EEEEEEEEEEEEEEEEER.

Multicash may record in the accountofanyof s s e e e e e e e mE =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEERN.

Accordingly, Multicashmay sueany s s s s s s s s EEEEEEEEE
EEEEEEEEEEEEEEEEEEEE NN EEEEEEEEEEEEEN
EEE.

Each of the Companies warrants that it has taken no security s m m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENETSR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEERE.

Payments from outside South Africa

8.1.

8.2.

8.3.

8.4.

Each paymentmadebyaCompanyiO s s s s s s s e EEEEEEEN
EEEEEEEEEEEEEEEN, S EEEEEESEEEEEEEEEEENEN
EEEEEEEEN.

Each payment shallbe madewithout s e e s - e e e e e EEEEEEE
, IHE EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEENE.

If any payment is subject to any tax, the Companyshal s s s s s m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
EEEEEEEEEEEEEEEEEEEEEEEERN.

If any Company is compelled by law to withhold any money in payment
OfanyIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
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10.

8.5.

EEEEEEEEEEEN, EEEEEESEEEEEEEEEEENEEEEN
B[ 0| EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEN.

A payment in any currency other than Sterling shallbe s s s e e s m =
IIIIIIIIIIIIIIIIIIIIIIII(IIIIIIII)II
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEENR.

Assignment of guarantee

9.1.

9.2.

9.3.

Multicash may assign alloranyof tfSeE s e e e e e EEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRN
EEEEEEEEEEEEEEEEEEEEEEERN.

Miscellaneous matters

10.1.

10.2.

10.3.
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10.4.

10.5.

10.6.

10.7.

10.8.

It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEE/ EEEEEEEEEENN,

EEEEEEEEEEEEEEEE-EEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEE-EEEN EEEEZ2 EEEEEEEEEEEEEEEEN
EEEEEEEE-EEEEEEEEEEENEEEEEEEEEEEER
EEEEN. [ EEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEN-EEEN . EEEEEEEEEEEEEEEN,
EEEEEEEEEEEEEEEEEESEEEEEEEEEEEEEEN
EEEnE]|
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109. s EEEEEE , EEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEENEEEEEEEEEEEEEENEEEEEEER
EEEEEEENEN.

This deed of guarantee becomes effective on the date it is signed.

[AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.EN
EEEEEEEEEEEEEESEEEEEEEEESEEEEEEEEEEEEEEEN
EEE, EEEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEESEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEN. EEEESEEEEEEEER
EEEEEEEEEEEESEEEEEEEEESEEEEEEN EESNEEEEEEEN
EesEEn ‘seEn’'eEEEEEEn.]

Signature:

Witness:
Name:
Address:

OR

IIIIIIIIllIlIIIIIIIIIIIIIIII[IIIIIIIIIIII]I
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
H, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEHNm
EEEEEEEEEER.

Signature:
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Witness:
Name:
Address:

OR

IIIIIIIIIIIlIIII[IIIIIIIIIIIIIIIIIIIIIIIIII
II]IIIIIIIIIIII-IIII[IIIIIIIIIIII]IIIIIIIIII
II[IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII]

Signature:

Witness:
Name:

Address:
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Explanatory notes:

Deed of inter-group guarantee of loan

Paragraph specific notes

Note: numbering refers to paragraph numbers.

Parties to this agreement

We have used imaginary names to help you to understand the relationships. Of
course, you will substitute yourown partiesfull s s s e e e e s e e s , e EEEER
EEEEEEEEEEN.

In these notes, we will assume the party protected by the guarantee is a lender and
wewillreferbythatword He e e EEEEEEEEEEEEEEEEEEEEEEEEEER

1.

Definitions
Be careful to complete these definitions absolutely accurately.
Interpretation

Leave these items in place unless there is a good reason to edit or remove.

Each of these items has been carefully considered s s s s e e e e e e n ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
. A EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSRm
EEEEEN.

Warranties for authority and solvency

As far as possible we shall protect the lender. He needs to know that each
company has passed a resolution to approve this document. Thistiesin m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEED EEEEEEEEEEEEEEEEEEEEEEEEEEERNm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

The guarantee

This is the commercial heart of the agreement. We have provided for s m m m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEN.

Companies’ continuing liability
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10.

This covers a number of legal pointswhich e s s e e e EEEEEEEEEE RN
EEEEEEEEEEEEEEER.

Changed terms of the Original Agreement

You may not need this paragraph. If so, delete all of it. We have included it so
as to give you the opportunity to make change to the agreementifyou s m m =
EEEEEEEEEEED EEEEEEEEEEEEEEEE EEEEEEEEEERm
EEEEEEEEEEEEED EEEEEEEEEEEEEEEE EEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRm
.

If you wish to insert any provisionwhich e s s s s s s s s s s s EEEEER
EEEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EE R EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
n.

Additional safeguards for Multicash

This paragraph covers a situation where the lender has an ongoing
relationshp e e EEEEEEEEEEEEEEEEEEESEEEENEEN . EEEN
EEEEEEEEEEEESEEEEEEEEEESEEEEEEEEEEEEENEN
EEEEEEEEEEEESEEEEEEEEEESEEEEEEEEEEEEENNE
EEEEEEEEEEEESEEEEEEEEEESEEEEEEEEEEEEENEN
EEEEEEEN.

Payments from outside South Africa

CoverspaymentiNneE e e EEEE N EEEEESEEESEENEESEEEENEEN
EEEEEEEEEEEENENN.

Assignment of guarantee

Normally, an assignment of therightsunder s s s e e e e e EEEEEEEEE
EEEEEEEEEEEEEEEEEEEEEEEEEEN . EEEEEEEEEEN
B, EEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEER
EEEEEEEEEEEENEN.

Miscellaneous matters

A number of special points. We have identified each of these as important to
EEEEEEEl EEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEN EEEEEEEEEEEEEEEN EEEEEEEEEEEEEEETR
EEEEEEEEE NN  EEEEEEEEEEEEEEENEEEEEEEEE .EHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEERE.
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ThesearejustasvalidiNeE e EEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEE, EESEEESEENEEENEEEEEEEEER
EEEEEEEEEEEEEEEN.

End of notes
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