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Personal guarantee of company debt



This Guarantee is dated: [date]
The parties are:

The “Lender” [name] company number[numbelf| s e e e e e EEEEEEEEEEEN
En[mmmEn]

The “Borrower” [name] company number[numbelf| s s s s s e e EEEEEEEEEN
EEE|[EEEN]

The “Guarantor” [name]whose s s s s e e m [ m m H]

Background
The Guarantor has an interest in the Borrower.

The Borrower is in the business of [business type] and has agreed with the Lender to
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN.

By this Guarantee:

1. Definitions

“‘Guarantee” means the guarantee setupinthe s e e e e e EEEE N
EEEENE.

“Original Contract” means a contract dated [date] whereby the Lender
agreed to lend and the Borrower to borrow the sum m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEER.

2. The Guarantee

2.1. Subject to this agreement, the Guarantor now guarantees to pay all
amountsdue fromtimetotimME s e E E E E EE EE EEEEEEEEEN
EEEEEEEEEEEEEEEEEEENERN,

OR

2.2. Subject to this agreement, the Guarantor now guarantees to pay the
balance from time to time outstandingontheloan, s s e e e e e E E =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENESR
IIIIIIIIlIIIIIIIIIIIIIIIII[IIII]IIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
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OR

2.3.

2.4,

2.5.

2.6.

2.7.

2.8.

Subject to this agreement, the Guarantor now guarantees to pay all
amounts due fromtimetotimebythe s s e e e e e e EEEEEEEE R
EEEEEEEEEEEEE NN  EEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
(IIIIIIII)IIIIIIIIIIIIIIIIIIIIIIIIII
HE.

If the Borrower fails to make apaymentorfalSe s s s s e e e e mm m
EEEEEEEEEEEEEEEEEEEEEEEE  EEEEEEEEENESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEENE.

If a petition to the Courtispresented by s s e s e e e EEEEEEEE RN
EEEEEEEEEEEESEEEEEEEN, EEEEEEEEEEEEENEN
EEEEEEEEEEEESEEEEEEEEEEEEEENEN.

The Guarantor agrees that his obligations are madetothe s m s m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEENR.

Any variation to the terms of the Original Contract shall not affect the m
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEREN.

Guarantor agrees to indemnify the Lender against all liabilities m m m =
IIII(IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
I)IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEN.

Guarantor’s continuing liability

3.1.

Without affecting the Borrower's obligations, the Guarantor shall be

liable underthisGuarantece aSifE e EEEEEEEEEEEEEEEEE
EEEEEEEEN EEENR , EEEEEEEEEEEEEEEEEEEERm
EEE , EEEEEEEEEEEEEEEEEEEEEEEE EEEEENESR
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3.2.

3.3.

The Guarantor waives any rights he may have of first requiring the
Lender to proceed against or clamfromthe s m e s , s e e e EEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
IIIIIIIIllIIIIIIIIIIIII(IIIIIIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII)III
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
.

The liabilitesand obligationS s e e e EEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEENEEN-

3.3.1 neglect, delay or forbearance Of s e e e e E EEEE E EEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEN EEEN

332 thegivingoftmeE s s e e EEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEENEN EEEN

333 anyvariaionN e e e e EEEEEEEEEEEEEEEEEENN,
EEER

3.3.4 the assignment of Original Contract ; or

3.3.5 theinsolvencyorliquidaton e e e e e EE EEEE N , EEEEN
EEEEEEEEEEEEEEN EEEN

3.3.6 terminatonofOrigna/ e e e EEEEEEEEEEEEEEEEN
EEEEEEEEEEEN;EEEEN

3.3.7 any other act, omission, matter or thing whatever whereby (but
IIIlllllllll)lllllllllllllIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
H, EEEEEEEEEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEN.

4. Limitations on Guarantee

4.1.

4.2.

ThesumdueundertheGuarantcE s e e E E E EEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEN.

[The obligationsof the s e e e e EEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEE[EEEE]
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4.3. If the Lender enters into any agreement which does orcould, s m m m m
EEEEEEEEEEEEEEEEEEE  EEEEEEEEEEEEEEETR
EEEEEEER EEEEEEEEEEEEEEEEEEEEEEEEEETRm
EEEEEEEEEEEER.

4.4, EEEEEEEEEEEEEEEEEEEEEEEEEEEN EEEEEENETER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEER.

Indemnity

Assignment of Guarantee

6.1. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETRmR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEE.

OR, ALL OF

6.2. A EEEEEEEEEEEENEEEEEEEEEEEEENEEENEEEEEEEEEDRN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEETR
EEEEEEEEEEEEEEEEEEEER.

6.3. EEEEEEEEEEEEEE NN , EEEEEEEEEEEEEEEEEETSR
EEEEEEE NN  EEEEEEEEEEEEEEEEEEEEEEEEETER
EEEEEEEEEEEEEEENEEEEEEEEEEEEEERN.

6.4. EEEEEEEEEEEEEEEEEEEEEEEN EEEEEEEEEESR
AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENERN
AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENERN
.

Miscellaneous matters

7.1. EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEE , EEEEEEEEEEEEEEEEEEEEEETSR
EEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEER.
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7.2. EEEEEEEEEEEEEEEEEEEEENEENE EEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEENE-EEER.

It shall be deemed to have been delivered:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER:
EEEE/2EEEEEEEEEENEN,

EEEEEEEEEEEEEEEN-EEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEENER
EEEEN-EEEN EEEN2/ EEEEEEEEEEEEEEER
EEEEEEEN - EEEEEEEEESEEEEEEEEEEEER
EEEEN. (EEEEEEEEEEEEEEEESEEEEEEENEEEN
EEEEEEEEEN-EEEN EEESEEEEEEEEEEEN,
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEE]

7.3. A EEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
.

Signed by [personal name] on behalf of [named Lender] as its representative who
personally accepts liability for the proper authorization by [named Lender] to enter
into this agreement.

Signed by [personal name] on behalf of [named Borrower] as its representative who
personally accepts liability for the proper authorization by [named Borrower] to enter
into this agreement.

Signed by the [Guarantor]
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Explanatory notes:

Personal guarantee of company debt

Paragraph specific notes:

Notes relating to individual paragraphs

1.

Definitions

The identities of the Borrower and Lender are set down here because they
are parties. A very simple guarantee could be effective if signed only by the
guarantor butisthisagreement, s s e e e EEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEERE.

By all means edit the defined names if you prefer. You can either personalise
by using abbreviated versions of the company names or you can use some
other designation, like “company”. We have avoided thatm s s m , s e e mm =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

The Guarantee

This sets up the guarantee and binds the guarantor to the original e m m m . =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEN.

Guarantor’s continuing liability

This paragraph strengthens the position of the lender. It sets the guarantee in
Concrete.--------------------,-------------
EEEEEEEEEEEEEEEEEEEEEEERN.

Limitations on Guarantee

This paragraph has the opposite effect of the previous one. Here, the
guarantor limitswhatheispreparted s s s e e e e S . EEEEEEEE , EEE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERN
EEEEEEEEEEEEEEEEEE.

Indemnity

A simple indemnity to protect the guarantor fully. Of course, if the lender has
fOLIndIIIIIIIIIIIIIIIIIIIIIIII,IIIIIIIIIII
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE.

Assignment of Guarantee
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fyouleavethiSNeE e e , EEEEEEEEEEEEEEEEEEEEEEENER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

Normally, an assignmentof therightsunder s s e e e e EE EEEEE EEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEE . EEEEEEEEEERm
HE, EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEE.

7. Miscellaneous matters

A number of special points. We have identified each of these as important to
EEEEEEER . EEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEN EEENEEEEEEEEEEEEN EEEEEEEEEEEEEEETR
EEEEEEEEEEED EEEEEEEEEEEEEEEEEEEEEEEE _EHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEERE.

ThesearejustasvalldineE e e EEEEEEEEEEEEEEEEEEEENEEEN
EEEEESEEEEEESEE, EESNEEESEENEEENEEEEEEEEERN
EEEEEEEEEEEEEEEN.

End of notes
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