ZA-LDGnov05

Novation agreement: transfer of service contract

This novation is dated: [date| s e EEEEEEEEEEEEEN:

[Abrahem Ltd] (“Abrahem”)

whose registered office isat[addresS], s e e EEEEEE NN [N N NN ]
And

[Fenyang Ltd] (“Fenyang”)

whose registered office isat [address], s s e EEEEEEEEE [EEEN]
And

[Name of ISP] (“the ISP”)

of / whose registered office is at [addresS], e e e [EEE N ]|

Background

The ISP has agreed to perform the services set out in a contract dated [date] (the
“Contract”),acopyofwhich e s e e EEEEEEEEESEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEER.

[Abrahem]wantstore-s EEEEEEEEEEEEEEN.

The parties have agreed to transfer the Contract rights and obligations of [Abrahem]
to[Fenyang| e EEEEEEEEEEESESESEEEEEEEEEEEEEEEEEN.

The ISP consents to the substitution of [Fenyangforsm s s | s e e e e e e E N
I

It is now agreed as follows:

1. Novation

In consideration of the advantage each of the parties acknowledges it will
receive by thisagreement, s e s EEEEEEEEEEEEEEEEE|[EEEN/
EEEN]

1.1. [Fenyang] is substituted for [Abrahem] under the Contract as if
[Fenyang] had originally been the party to the Contract instead of
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1.2.

1.3.

[Abrahem]. All referencesinthe e e e EEE E N ([EEE N | EEEEEE
EEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEER
EEEEEE[EEEEN]

[Fenyang] is bound by and mustfulfill, s s s e e e s s e se e ®
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
IIIIIIIIIIIIIIIIIIIIIIII[IIII]IIIIII
EEEEENE,.

The ISP shall continuetobe boundby, s s s e e e EEEEEEEE RN
EEEEEEEEEEEEEEEEEEEEEEEN [ EEEN]|EEEEEEN
EEEEEEEEEEEEEEEEEEEEENEEEEEEEEN.

Changes to the Contract

2.1.

2.2.

2.3.

2.4.

[Paragraph [number] of theContract EE E E E EEEEEEEEEEEN
IIIIIIIIIIIIIIIIIIIIIII[IIIIIIIIIIII
EEEEEEEN-EEEN]

[In paragraph [number] of the Contract, the date shallbe s m e mm m =
E EEEEEEEN | EEEEEEEEEEEE  EEEN | EEEEEEEN
EEEEEEEEEEE NS SN NN NN NN [ EEEEEEEEEEEN
EEEEN | EEEEEEEEEEEEEENEE ]

[Any reference in the Contract to the website
“www.mybusinessmaycrash.co.EEE ' EEEEEEEEEEEEEEN
EEEEEEEEEEEEE‘EEEN EEEN EEEE" EEEEEEERN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEREEEN]1S,
S500eeeEEEEEEEER ]

[As additional consideration for this agreement, Abrahem will pay = m =
EEEEEEEEEEEEEEEEEEEEN (5, 000 e eEEEEEEN
EEEEEEEEEEEEEEEEEEEEEE]SteeEm2000 e
3lstm m mm 2099 ]

Indemnities

3.1.

OR

Fenyang agrees to take over all the liability of Abrahem e s e e e m m =
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESN
EEEEEEEEEEENEENEN,
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3.2. The ISP releases and discharges Abrahem fromany s s s s s s = m
EEN EEEN EEEEEEEEEEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEENEEEEEEEEENEN.

AND / OR

3.3. Abrahem agreestoindemnifythc s s s EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEER.

Publicity / Announcements

No public or press announcement shallbe made s s e e e EEEEEEEE N
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
EEEEEEEEEEEEEEEEEEN,

Further assistance

Each of the partiesundertakestodom s e S EEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEE NN EEEEEENEEEEEEEEEEEERm
EEEEENE,.

Counterparts

This agreement may be executed in any number of counterparts a s s s m m m
B, EEEEEEEEEEESEEEEEEEEEEEEEEEEN EEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENE
EEENE,

Entire understanding
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Dispute resolution

Miscellaneous matters

9.1.

9.2.

9.3.

9.4.

9.5.

9.6.

9.7.

9.8.

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
R RRERERERRARNVAR R R R RNRREREREND RIZZON D
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEN,
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9.9. EEEEEEEN EEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEN EEEEEEEEETEmE
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEHRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN.

EEEEEE NN/ EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEEEEEEEHN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE.

OR

EEEEEEEE/ EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE/EHN
EEEEEEEEEEEEEN  EEEEEEEEEEEN]

For, and on behalf of [ ]

print name

For, and on behalf of [ ]

print name
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Explanatory notes:

Novation agreement: transfer of service contract

Paragraph specific notes:

Note: numbering refers to paragraph numbers.

1

2.4

It is important that the price (or “consideration”) for the deal is inserted at
paragraph 1. The price can be expressed in some other way than cash. This
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEE EEENEEEEEEEEENESR
EEEEEEEEEEEEEEEEEEEEEEEE.

The deal resulting in the agreement may have other terms which should be
included for the sake of completeness. Such terms may relate to the
completionofacontractofservice, s s EEEEEEEEEEEEEEEEEEN
EEEEEEEEEEEEEEEEEEEEEEEENEE EEEEEEEEEESRN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESRm
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERE,.

Youcahdoadeal s e EEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEENN.

It is for you to negotiate who is to indemnify whom. First, ask yourself whether
there is some known conflict or issue between any two of the parties. If yes,
decidewhoiSEEEEEEEEEEEEEEEEEENEN EEEN EEENEEEEN
EEEEEEEEEEEEEEEEEEEEEEEE EEEEEEEEEEEESRN
EEEEEEEEEEEEEEEEEEEEEEEEEEENEEEENEEEEEEEN
EEEEEEESN EESEEEENEEEEEEEENEEEENEEEEENEEN.

The most common provision in a novation agreement is for the in-comer to m
EEEEEEEEEEEEEEEEEEN,

fiSEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER
EEEEEEEEEEEEEEEEEEEEEEER.

Readthesellll,IIIIIIIIIIIIIIIIIIIIIIIIIIII
EEEEEEEEEEEEEEEEEEEE.

End of notes
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